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89383757

HOME LINE CREDIT MORTGAGE
This Home Line Cradit Morigage is made this . Bth ___ dayof _August _ 19 B9 petweenthe

Mortgager, E1ma L. Naser, a widow and Lois E. Naser, a _spli'ns’fé_if_'_—g's_fj_‘c_i_l;ﬁ__t' 'tm‘?mééonowm and the

m:r':g:'pn?e. Harris Bank Argo, an Ilinois Banking Corporation whose address is 7548 W. 83tg Sireel, Summit, liinois 60501 (herein

WHEREAS, Borrows’ ;nd Lender have entered iton gHarris Bank Argo Home Line Credil Agreement and Disclosure (the "Agreement”)
dated .___é‘igﬂﬁ_‘.m el I 1 * ) 8 . , pursuant to which Botiowet may fom time 10 time borrow from Lender
sums which shall not in 1@ aggregate outstanding principal balance exceed § 10,000,00
tha “Maximum Credit” plus ir ts7st. interest on Ihe sums borrowed putsuani 10 the Agreement 1s payable at the (ale and at the imes pro-
vidad fot inthe Agreemenl and iz refar7ed to as Finance Charges in the Agreemen!. After five years (rom the date of the Ayreement, all sums
ouistanding under the Agraement m. e declared due and payabie. In any evenl, all amounts owed Lender under the Agreement musl be
repaid by twenty (20j years form the dats nareol.

TO SECURE (0 Lander the repayment of 1ha nde’;@0ness iIncuired pursuanl to the Agreement. with intetest thereon. art

BEAA ‘ _ . d . afty renewals. exiensions of
maodifications of said indeblednass, 1ha paymant of &' other sums, with ineres! thereon, advanced in accordance herewih 1o protect the securly of this
Morigags, and the performance of the covenants and (sgrr ements of Borrower contaned hesern and in the Agreement, Bortower does heteby

morigage, rant and convey 10 Lender the lollowing descroec property focated n the County of Cook ... State of thnos

Unit 15 in Barrett Brothers Courtyard Estates Number 3 as delineated on the survey of certain
lots or parts thereof in Barrett Brothers 4th Addition to Tinley Park, being a Subdivision of
part of Lot 6 in Circuit Court Partition of Sestion 31, Township 36 North, Range 13 East of the
Third Principal Meridian, in Cook County, Illinois. according to the Plat thereof recorded
December 6, 1965 as Document 19674610 (hereinafter.rteferred to as 'Parcel') which survey is
attached as Exhibir 'A' to the Declaration of Condom‘n’um made by Standard Bank and Trust
Company, a Corporation of Illinois, as Trustee under Zrust Agreement dated April 2, 1953 known
as Trust Number 1200, recorded in the Office of the Recoirder nf Deeds of Cook County, Illincis
as Document 22410784 and as amended by Document 22538228, tugether with its undivided percentage
interest in said parcel (excepting from said parcel all the preperty and space comprising all
the units thereof as defined and set forth in sald declaration 4ud survey) all in Cook County,
Illinois.

LS LESTOGN

which has the address of 17713 S. Harlem Avenue, Tinley Park, Illinois 60477
(heten ~Property Address’).

Property Index Number 28-31~-114-043-1015

TOGETHER wilh all the improvements now of hereafter eracted on tha property, and all easemants, rghts. appurienances. renis, royalties, mineral, ol
and gas Tights and profits, water, waler nghts. and water siock, and all Tdures now or heteatier allached (o the property, a of which, mcluging
Mﬂsmaddmmuﬂumall ba deemsx! 10 ba and remain a parl of the property coverad by this Morigage, and all of the loregoing.
fogether with said properly {of leasehold estate il this Morigage s on a leasshoid) are herein reterred 10 as tha “Property.”
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8. Borrowasr Not Relsased, EW@EF*& mooj%y {hef 1@ g nt of this Morigage granied by Lencer
1o any succassor n inferest of a rate to ? il dry Al tithe onginal Borrower or Bottower s successors

inlerest. Lender shall not be required 1o commence procaedings agams! such SUCCessor of refuse 10 extend tme fnr payment ot otherwise moddy any
term of the agreemenlt or tius Morigape by reason of any demand made by the original Bortower or Borrowet's Successors n aileres!

10. Forbearsnce by Lender Not a Walver. Any forbearance by Lendet n exercising any right of remedy unger the Agreement of heteunser of
otherwise atlorded by apphtable law. shall not be a wanet of or preciude the exercise of any such rght of tfemedy The procirement of insurance ot e
payrent of 1axes of olther hens of charges by Lender shall not be a waver of Lender's 1ghis 1o accelerate the matuidy of the indebledness secuted Iy

this Morigage

11. Remadies Cumulstiva. All temedies provided i this Morigage are dishingt and cumulative 10 any other sight of remedy unde? this Mongage o
allorged by faw of equity. and may be exeicised concuttently. independently of successively

12. Successors and Assigns Bound, Joint and Several Liabllity; Captiong. The covenanic and agreements netent contamed <hull tarel and the
rights hereunder shall ure 10 the 1especlve successors and assigns of Lender and Borower subjer) 10 he provtions of pigtagranh 17 neteol All
covenants and agreements o Botrowe! shall be jont and sevetal The captions and headings ¢! 1he paragraphs of this Mongage awe 101 convenence

ondy and are nol 10 be used 10 nierxet of dehne the provisions hereot

13. Notite. Except 1or any notice required ofider apphcalie 1w 0 be given in snothe! Manme () any notce 10 Bonowen dovieed kod oo Morigage
shall be gven by maiing such aatice by certibed mal addressed 10 Bortower al the Property Aduress o at suchr othet aadrest. s Bunower may
desgnate by notice to.Lendet as provtted heremn ana (1) any nolice 1o Lender shall be gven by certibed mad relan iecept requesten 'o L ender s
address stated hetert onin such other address as Lendel may desgnate by notice 10 Bortower an piovased heten Aty nOLCE Provaded 1or e the
Morigage shal' be deemed 10 have been given 1o Borrower of Lender when gven 1 the fanner designaled heten

14, Governing Law; Severubility, The Motinage shall be governed by the law of the State of Himers I the eeen? thial any provsion o clause of s
Mortgage of the Agreemen Zont'cls with appicabie aw such conthol shall not allect other Provsions of s Mongage o the Agreement whuch cgn be
given elfect whout the confhictingerowsion and to is endg the provisions of the Mogage and the Agreeriem e geclared sevetaldhe

15, Loan Charges. Il the ipan securer: DY 1his Motgace s sulyect 10 3 [aw which Se1s masium lodt chaiges And 1hal 1aw o hnally ierpeid S0
{hie interest O olher Joan charges coliedie ¥ar to b collecied iIn connechion with the loan exceed thie peomlien lmls then @) any such loan Charge shal
e reduced by the amount NECessary 1o reduce the charge 1o the permitied bmil. and (b} any sums ateady colected rom Botiower wiith i caged
permitied imds will bie refundable to BortowetLeidet may choose 1o make ts 1elund by teducing the prnepal owed unget the Agreement o by
making a drec! payment 1o Bortower i a tefundretucazamncpal. the teguction wil be treated as i pattal prepayment withput any prepaytent charge

undet the Agreement

16. Borrower's Copy. Borower shall be futished a cordrrned copy Of the Agreament and of ftws Mortgage al the wne ol execulion Of alles
1ecordalion hereo!

17. Transfer of the Property; Assumption, W all or any partof e Properly of an inlerest therem s s0l0. ransfened of conveyed by Borrowet without
Lender’s prior whlteh consent. excluding {a) thi: creation of a ker of encurabiance suboitinate 10 s Morigage. (b) the creation of a purchase morey
seculily interest for householrd applances o (c] a transter by devie. GesCen of by operaton of law upon the dealh of a jont lenant, Lencet may al
Lendet's ophon declare all the sums secured Ly this Mortgage 1o e mmaiely due ana payatie

18. Revolving Credit Loan, This Morgage s gven 10 seCute 8 revolving et inan, unfess and untd pursuant (o the Agreement such ioan s
corwerled 1o an rslaliment loan. which instaliment 1oan shall then be secured 0y this Morigage and shall sacute nol only presently exisiing
ndehledress under the Agioernent bl also Tuture 2ovances whether such advanc:s are obligalory o 10 be made at the oplion of the Lendee. of
olherwise. as ate made within 20 years Irom the date heteol (0 1he same extent as 4 such futlie advances wete made on the date of the exacution of this
Mortgage alihough there may be no advance made al the time of execuion of this Mortgaoe 20d although there may be no ingebleoness sacured
hureby oulstanding al the ume any advance s made The hen of this Motlgage shall be valid/anic, all ngebledness sacured hereby, including futwe
advances The 1ot amount of ndebtadness secumd heteby may nctease of gectease tom tmeto ne but 1he 1o0tal unpars balance ol indebledness
secuted herely (including disbursements which the Lender may make under this Morigage, the Acaament o any other document with respect
theleto} at any one e oulstangng shall not exceed one hundred ity per cent of the Maximum Cradt ples inleras! theeon ang any tishulsaments
made for paymer ol 1axes. special assessments o1 nsutance on the Properly and mterest on such dishursements {all such indebBONESS beng
herenatier relered 10 as the "mawmum amount secured beteby”) This Mortgage shall be vald and have sty over al subsequent hens and
encumixances. including statutory iens. excepling sofely 1axes and assessments lawvied on 1he Property. 10 the exien’ of.the maximum amount saculed

horeby

19, Convarsion to instaiiment Loan. Purcuant 1o paragraph 12 of the Agreement the Loans may b converted fith ah ntlialiment 1an hearng
inletest At the rafe set dorth i the Agrepmen! and payable in monthly nstaliments of princpal and intetest over a petos of NOLWSss than ohe year ang not
exceethng twenty (20) years from the dale of the Agreement

oo

20, Acceleration; Remedies. Upon Borrower s breach of any covenant of agreement ol Bottower i+ this Motigage of the Agreement ncluging the o
convenants to pay when due any sums secured by this Morigage. L.endet alLender's oplion may declate ail of the sums secured by this Mortgage (o be @&

immediately gue and payable without further demana and/or may lerminale the availabity of 1oans uhoer the Agreement and iay tragiose this {3

Mongage by udical proceeding Lender shall be enliied 1o collect n such proceeding all expenses of foreciosures nicluding. butl not imiled 1o,
teasonable allorneys fees, and cos!s of documentaty evidence, absiracts ang Wie reporls

~
L

21. Assignment of Rents; Appointment of Recelver; Lender in Possession. As adgional security hereuntier Boirower heteby assigns 1o Lenge ~}

the sents of the Property, provided thal Borrower shall. pnor 10 acceleration under paragraph 20 hereo! or abangonmen;, ol the Property have the hight 1o
collect and retain such renls as they become due and payable

Upon acceleration under paragraph 20 hereof o abandonment of ihe Property. and a1 any 1M prior 1o The expiration of any petod of regemplion
ipflowing judicial sale. Lender, in person by agent of by wdicially apponted receiver, shall be enttled 10 enlet upon, 1ake DOSSesSIoN of and manage the
Property and 16 collect the rents of the Property ncluding those past due All 1ents collectad by Lendet 01 the recerves shall be appliad fust o payment of
the costs ol management of the Property and collachon of renls, including. bul not imiled 10 1eceiver's Teas, premiums on racemer s Donts and
teasonable atlorney’s fees. and then to the sums secured by this Morigage Lender and the recewver shall be liabde to accown! only 1or those rents

acluaflly recewved.

22. Release. Upon payment of all sums secuted by ihvs Morigage and terminalion of the Agreement. Lender shall ialease ihis Morigage without
charge 1o Borrowsr, Lender shall pay all costs of recordation o said Relaase, d any.

23. Walver of Homestead, Sorrower hereby waives all nght of homestead exemphion in the Property.




