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EIGHTY THREE THOUSAND-*

. This deb\ is ev;denced by BcrrOWer s notc .

duted :he same date as th Secumy lns "‘W ) ;{\#hnch plovldcs for momhly pdymenl.s, ‘with: the fulli debt. T

paid earlier, due and payable on i SEPTL“P“R 72019 -+ This Security lnstrumem

secures to Lcnder. (a).] lhe repayment omhe |:iebr e if*enccd by the Nole. wuh lnleresl. nnd all renewals, extenswns and
« h" !

JOGETHER’WI”V ITS UNDIVIDED PERCENTAGEK
IN 4923 SQUARE OF ORLAND L4

““ CUMENT, | AS; AMENDED
'FROM “PIME TO: TIME;i , 36 NORTH;;RANGE 12,
-EAST OF "THE THIRD: PRINC EF Ny IN coox 'COUNTY, “ILLINOIS

Borrowcr warrums und )
emumbrameb of n:cor
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t. Payment of Princ nig Pripayi ' rdwer sl prompily puy when due
the principalof'and. inierest.on the debt: ‘the Nole un any. prepaymcnt und latc charges due under the.Note.: .. -

"2, .Funds for Taxes and. lnsuranee Sub_lecl to upplleebie law-or low writieh waiver by:Lender, Borrower shall] pu) .
to Lender on the’ day mnmhly pnyments aré due-undar-the! Note,. ‘uniif! the Note is. paid in' full] a’sum ¢ Funds™) equalito -
one-twelfih-of: (a) yearly-laxes nnd:assessments: whlch‘may attain-priority: aver. this Security- lnstrumen! (b} yearly
leasehold. payments-or.ground., ‘tents on - the: Propertyr-‘frany- (c)-yearly- hazard: insurance ;premiums; and {d) yearly
mortgage insurance. premsums..lfrnny"l'hese items.are.called'!'escrow nems M Lender may esumme Ihe Funds due ‘on'the
basis of current data and reasonable: estimaley offutureescrow items. ;.. .

The Funds.shall. be held:in.an’ !hulion'thc deposi!s_or aeeounls of whieh are’ msurcd or guaranteed by a federal
or state agency (lneluding Lend' ‘ on). Lender shall apply the Funds.to pay the escrow items. .
Lender may not chnrge for hold ing P i\ ndg '\naiyﬁng the ‘account or ver:!'ymg the'e escrow 1tems. unless .
Lender pays Borrower; inlerest on th s and: pplicable law. permils Lender.to make such a eharge .5 charge assessed .
by Lender in connection’ with: Borrower! s emering into 1his Sécurity, Instrument 1o pay !he eosl of-an mdependenl tax L
reporting service shall not be.a ctiarge for purposes; ‘of the preceding sentence. ;- Borrower: and Lender: may agree in: owriting
that interest shall be paidion! ‘the-Funds. Unless.an grcement is.madc.or apphcable law requires interest to be paid,-Lender
shall not be required to pay Horrower.any: interest-or. earnings'on the Funds. Lender shall give to Borrower, withowt-chatge; .
an annual accounting of the, Funds showmg credi!s ani: debits to the Funds and the’ purpose.for which. each debit to lhe
Funds was made: The Funds’ are: pledged as’ addihona! seeumy for the sums:secured by this.Securily Instrament. .

. If the amount of the: Funds held. by Lender,' together with-the future monthly- payments of Funds payublc pnor to :
the due dates of-the escrow. dtems; shail exceed the amount. reqmred 10 pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repard to: Barrawer. ar: ‘credited ta Borrower on monthly payments of-Funds, if the !
amount:of the Furds Yeld by.Lender.is not: sufficient:to, pay- the escrow items when due,. Borrower shall pay to Lender nny

amount’ necesssry v .m.ke up the deﬁereney-m one or more pey'rncntr as required by Lender. ... ..

- Upon paymeriin full of all Sums, h rity, Instroment,: Lender shalt promptly refund lo Borruwcr S ;.
any Funds held by Lerder. I under:] paragrap operty.i . 'sold or acquired by Lender, Lender shall apply, no later - {5 '
than 1mmed:ately pr|or 1cthe, sale ot‘ ithe Property ot iis ucqursmon by Lender, any Funds held by Lender a1 the time of % .

é?
A
[ V]

Yo R Lo gl

application as a credit agals -3t i surns secured by. rhls Secunty Instrument. ‘ .
3, ‘Application of Payn.ents,. Unless apphcable law provides olherwrse. all paymenls recerved by Lcndcr undcr .
paragraphs | and 2 shall be app.rer’. first; to'late charges due under the Note; second, to-prepayiment charges due under the
Note; third, to'amounts paynble under oamgraph 2ifourth, io'interest due; and last, to principal due: -
4, Charges; Liens. © Boricwer shall pay. all. laxes, assesiments, charges, fines and. rmposmons anrahumbh, to thc
Property ‘which ‘may atfain prtority over this’ Secunty lnstrument. and leaschold payments. or ground rents, if any,
Borrower shall pay these obligations in tiie.nanner provided in paragraph 2, or if not paid‘in that manner, Horrower shall
pay them on time direcily 1o the,person.owed rayment, _.Borrower shall promptly furnish to Lender, ‘all.notices.of amounts
to be paid under this paragraph 1r Borr we 'mnk..s hesé paymenls dlrectiy. Borrowcr shall promplly furnish. to Lender
receipts évidencing the payments. . : .t c ‘
. Borrower shall prompily. dischargeany lu. whic has priority. y nless Borrower (a)
agrees in writing to the peymem ofthe obl\g ion sec urr.i by, lhe fien ina.manner nccepluble to LenderI (b)contestsingood. © ..
" It proceedmgs whrch in the Lender's opmlon operate to ;. .7
_he;Properly, or (e) sécures from the:hoider of the Jien an
agreemernt satlsl‘nclory t6 Lender subord!nshng ‘the t s Seeurity Tastrument. Tf Lender derermmes that any partof .
~ the Property is subjéct'to"alien. which' fay:attain:priority’ cie- this Securily Instrument; Lendermay give Borrowern =~
"notice |denul'ymg the lien. Borrower shell sansfy the hen or. \ak eue or more of the act:ons set Torih abovr. wrthm 10 days
of the giving cf notice. - E

prevent the enforcement afthé lien‘or forfelture

e rmprovemr.r show e:us.nng or hcreal‘ler erected on the Property
rt,enn“'exlended socerage” and any. other hazards.for, whu.h Lender; -
requrrcs insurance, Thrs msuranoelshall 1be;mrunlmnedum_the .amounis #nd- for the.periods. that. Lender requires.. The -
instrance carrier. provrdmg the- msuranee shal hosen by, Borrower Sabjeciitn Lenders approval whlch shail no ,be,
unreasonably withheld. i st

. All insurance pohcres and renewa aeceplable to Lender and. <hal' mclude 8. standard morlgage clause :
Lender shall have the rlght to hold the polrcres and renewels IF Lender requires, dnon wer. shalf. promp\ly giveto Lender y
all recerpts of paid premiums ‘and, renewal,nonces. Tn.the event-of-loss, Borrower: shall plie srompt nolice to the insurande .
carner and Lender, Lender may. make proofic of loss: |f‘ not.made’ promptly by Borrower, . :

- Unless Lender arid: Borrower'otherwise’ agreer ‘Writing, iniiirance‘proceeds shali te u.pnhcd to restornuon or reparr o
of she Property damaged. if'thé restoration or. repairis econcmlcnlly feasible and Lender’s su curity is not lessened. If the -
restoration ‘or repair. is not economically:feasible.or Lender's security would be leéssened, the insprance proceeds shall be
applied lo, the sums:secured;by :this:Security lnstrument, whether or not then due, with any excess paid 1o Borrower. IT -
Borrower nbandons.the Property, or:does: not answer, within'30 dnys,a notice: from Lender that i»2'visurance carrier has
offered to settlea clmm. then Lender may. collect: the; msurri ce, proceeds Lender may. use the proceeds (¢ repair or-restore .
the. Property or to- pay sUms. seenred by this: Secu 'Iy ns umenl, whelher .or.not lhen due, The 30-a8; r< "lod wm begm :
when the notice ks given. ... - e ol

- Uniess Lenderand Borrowar otherw:s ‘agree in Wrttmg. any npp!icnuon ofproceeds 1o pnncrpal Qhu { wit extend or R
postpone the due date of the momhly puyments referred to in paragruphs | and 2 or change the amount. of the payments. If 7"
under parngraph 19'the Property is'acquirer '\\'re_r L nght to any insu rance pD]IC|e$ and: proceeds resullmg
from damage'tc the Propeﬂy prior to the aeqtns ‘

Instrument :mmedmtely priorto the acqu:srtron

OIS -
LR

e
fee title shall not merge unless Lender agrees 6 the mérger m-wntmg : =
7. Protection of Lender's R!gms in the. Property, Mortgage lnsuranee. . ll‘ Borrowcr qu!s to perform the.
covenants and agreements comalned in 1hls Secunly Inslrument. or there is legal proceedrng tha may srgnlﬁcantiy affect. -
Lender's rights in the Property (such as &’ proeeedtng in: bankruplcy. probate; fof condemnation or to enforce laws or. b
regulauons). then Lender may do.and pay. | for whatever i rs necessary. to protect the value of the Proper!y and Lendeér’s rights. -
in' the Property. Lender §'actions. mayhnclude paying: any sums. secured:by. a lien which has, priority. over. this Security .
Instrument, uppearmg in_court, paying reasonable atiorneys!. feesand. -enlering on the Property 10 mnke repaxrs Although i
Lender may iake action under this paragraph 7. Lendérdaesnot- ‘have.to do so. e gt e e [ .
+. Any amounts disbursed by Lender under. this; paragraph 7 shall become addmonal debt oi‘ Borrower secured by thrs
Security Instrument, Unless ‘Borrower. and Lénder agree 1o other terms of. paymemnt, these amounts shall bear.interest.from
the date of dtﬁbursement at the Noie raie and sha wbhle wnh mrereu upon notice from’ Leﬂder lo Borrower B
requestmg payrnem. Sewina . : -
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Raie Caps)

THIS ADJUSTABLE RATE RIDER ismade this. . 8TH . dayof AUGUST . ,19 . 89 ,andis
incorporated into and shall be deemed to‘amend and supplement the Mortgage, Deed of Trust or Security Deed (the ..
“Security Instrumeni’’) of the same date given by the: undersigned (the *‘Borrower'’) to secure Borrower's Ad;usmble
Rate Note (uze 'Note'') te HERITAGE BREMEN. BANK AND TRUST COMPANY e

(the “Lender") ‘of the same date and covering the properly descnbed
in the Security Instrument and located ats

5304 WATERFORD LANE, : ORLAND "PARK r ILLINOIS 60462
(Property Address) -

THENOGTE GONTAINS PROVISlONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE. NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAV :

ES T S

ADD!T]ON/. ‘, COVENAN‘I‘S !n addmon !o the covenents and agrecmems made in the Security lnstrumem,"
Borrower and Lendey further covenant ‘and” agree as follows: .

A. INTEREST RAI" AND MONTHLY PAYMENT CHANGES : T
The Note provides for wiiat ml inleree.t rnte of 9 0 DO % T he Note prowdes for chungcs in the interest rate and the

montihly payments, as ft."o'
4. INTEREST RATE AND WJNTHLY PAYMENT CHANGES

(A) Change Dates ™ . .. , e e e
The interest cate I will pay may ckar ge on the first dny of SEPTEMBER , 19 90, andonthatday
every 12th month thereafter, Each- date o-which my mterest rate could change |s ca]led a “Change Date "

(B) The Index . ' : : ' _ NES a;,

Beginning with the first Change Date, ny mteresl rate- w !‘be based on an.Index,. The- "lndex“ is. ihe weekly o

average yield on United States Treasury securifes adjusted to.a-constant. maturity of 1- -year, as made available by
the Federal Reserve Board. The most recent lna.s Lioyre avallable -as-of the date 45 days before each Change Date
is'calledithe "*Current Index." S

1f the Index is no longer avallabie the Note‘Holt er-will choose a new index. whlch is based upon comparable :
information. The Note Holder w:H gwe me natice of t&his <hoice, :

{C) Calculation of Changes i . S
Before each Change Date, the Note- Holder wnll cak:ulau. A new inleres! rate by adding - 2.750
percentage paints { 2.750 : - %) to the Curient Index. The Note Holder will then round
the result of this addition to the nearest one-e:ghth of one perceniag: point (0.125%;). Subject to the limits stated
in Section 4(D) below, this rounded amaunt will be my new interdsr rate until the next Change Date. e
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay .
the unpmd principal that I am expected:to owe at. the-Change Date in furl-op/the matunty date at my new interest -
- rate {n substantially equal payments; The result’ of thxs calewlation w;ll be the riow amoum of my monthly paymeni i

D) Lh'nits on lnierest Rate Chunges o B

_The intensr rate I’ am required to pay at the fi rst Change Date will not be grealer than 11.000 % orlessthan
7.000 9. Thereafter, my interest rate will never be increased or decreased on any single Change- Date by o
more than two percentage points (2:0%) from the tate of-interest | have been paylng for the preceding Nelve months My
interest rate will never be greater than- . 15. 000 % .

- (E) Effective Date of Changes

My new interest rate will become el‘fecuve on each Change Date. 1 wnll pay the amount of iny =ew monthly':"_' . -:

payment beginning on the first munthly payment date after the Change Date until the amount of my n..mthly pay-

ment changes again, . .. .
{F) Notice of Changes R 5
The Note Holder will deliver or mail to mef nouce of any changes in my mlerest rate and lhe amount of my .

monthly payment before-the effective date of any change. The notice will include information required By law to” .

be given me and also the title and telephone number of a person who will answer any question I may have regarding -

the notice. -

B. TRANSFER OF THE PROPER’!’Y OR A BENEF!CIAL lNTEREST !N BORROWER

Uniform Covenant 17 of the Security Instrument is ‘amended to read as follows: :
Transfer of the Property or a Beneficial' Interest in'Borrower. If all or any part of the Propeny or any interest -,

in it is sold-or transferred (or il a beneficial interest in' Borrower is sold or transferred and Borrower is not a natural & .
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of

all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is ‘
prohibited by federal law as of the date of . this Security Instrument. Lender also-shall not exercise this aption if:

(a) Borrower causes to be submitted to Lender information requnred by Lender to evaluate the intended transferce - °

as if a new loan were being made to the transl'eree, and’{b) Lender reasonably determines that Lender’s security

wili not be :mpaxred by the loan assumpuon and that the risk of a breach ofany covenam or agreemem in th:s Sccun-

ty Insirument is acceplable to; Lender, -~ * .. : :
To the extent permnted by apphcable law.,Lender may charge a reasonable I‘ee as a condmon to Lcuder scon-

sem to the loan as'sumptlon Lender may also't requlre the trﬂnsferee to’ s:gn an assumphon agreement that is accept-

.ob g'tes the h'ans e lo‘keep all the p wiises and agreements made in the Note and in .,

this Security Instrument. Borrower wiil ccmtmue' ybet ated‘under !he Note and thls Securnfy Instrumem uﬂfess -
Lender releases’ Horroweriih wntmg"' FAAHRILE e '

MULTISTATE ADJUSTABLE RATE RIDER—ARM 62— Singls anlly—Funnle MaeiFmddia Mac Uniform Imtrumom : Form 3111 2/85
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CONDOMINIUM RIDER

THIS com:oumlum RIDER is made this 8TH . day ot ADGUST ,1989
and is incorporated into and shail be deemed to amend and suppiement tho Mortgage, Deod of Trust or Securlly Deed ﬂhe
"Security instrument’} of the sama date given by the undarsagned {the “Borrower” to setufe Borrower s Note to
HERITAGE BREMEN BANR AND '.I'RUST COMPANY

) {the "Londer”}
of the same date and covering the Prnpertv described In-tha Sacuriiy instrument and located at:

9304 WATERFORD LANE, ORLAND PARK,' ILLI-NOIS 60462

(Property Addeeas) . -
The Property includes a unif in, together with an undivlded interest in the common elements of, a condommium prnject

known as: - PHASE I-VSO RESIDENTIAL CONDOMINIUOM ASSOC.

m-m ot Eondemlmum Project) )
{the "Condominium Projact”l W the ownars assnnhﬂon or othar entity which acis ftor the Cundaminium Projec! Hhe, ,
“Owners Assoclation) holds titie to propa;ty for-the banafit or use of its members or sharehotders, the Property alse
includes Borrower's interast in the Owners Assoclation and the uses, proceeds and benatits of Bosrower’s interest. o

CONDOMINILL: COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lander fu-ther cavenant and zgree as follows: ..

A, Condominiura Coligations. Borrower shal) perform al of Borrower's obligatlons under lho Condominium Project’s
Constituent Documents. ” he “Coanstituent Dacuments” are the: i) Daclaration or any other document which sreates the
Condominium Project; lii) oy~ liws; {ili} code of regulatians; and fiv} othes equivalent documents. Borrowar shall prompﬂy
pay, when due, all dues and assessants imposad putsuant 1o the Constituent Dnnumants.

B, Hazard lnsurance. So 'un as the Ownars. Association maintains, w[th a genarally accepted insuranca carrier, a
“master’ or “blanket” paolicy on th: oondominlum Project which is satisfactory \to Lender and which provides insurance
coverage in the amaounts, for the parbu and agulnst the hazards Lender raquires Ineluding fire and hazards included
within the term “extended coverage,” th=:: i

{iy Lender waives the provlhon ir-Lnitorm Covenant 2 tar the momhly pavment to Lender of one—iwelfth ol'
the yaarly pramlum instaliments for hazard.insuracce on-the Property; and . L - .

iii} Borrower’s cbligation under Lni’orm Covenant: 5 to maintain hazard insurancg coverage op tha Propartv s
deaemed satisfied to the extent that the required ctoiecge is providad by the Owners Association policy.

Borrawer shatl give Lander pramp! notice of -anvizpseinrequired hazard insurance coverage.

In the event of a distribution of hazard insuracci: procesds in lieu of restoration or repair tollowing a loss 1o the
Property, whather to the unit or to common elamants, any- rracheds pavabla to Barrawaeor are hersby assigned and shait be
pald to Lender For application to the sums secured by the Sceurity Instrumant, with any excess paid to Barrower.

C. Public Liability Insurance. Borrower shall take sucl, ar tions as may be reasonable to insure that the Owners
Assocliatidn maintains a public liabilty insurance policy acceptable ' f»rrm, amount, and axtent of covarage to Lender,

D. Condemnation. The procesds of any award or ciaim for ¢umayes, direct or consequantial, payabla to Borrower in
condection with any condemnation or othar laking of all ar_any part of (bl Property, whethar ot the unit or of tha common -
elemants, or for any conveyance in lieu of condemnauon, are hereby aisijnad and shatl be paid to Londer. Such procesds
shall ba appliad by Lender to the sums saecured by the Sacurlty Instrumei as prosided In Uniform Covenant 9.

E. . Lendsr's Prior Consent. Borrower shall not, except attor notice to Lendar and with Lender's pricr written

cansent, either partition or subdivide the Property or consent to: : - o C

() the abandonment or termination of: -the Cundnminium Prcuect acapt for abandonmeant or lermlnaﬂnn
required by law in the case of substantial destruction bv tita or gthet casually of in e 2ase of a taking by condemnation -
or aminent domain; - .

{ii} any amendment to anv ptovlsion of tha c:ms!ltuant Dncumanls it the pt ovl Ao is for the axprass beneht '
of Lender; o ) ) o ) -
) il tefmlnatlon of prqtessional nianagémem and.assumplion of salf-manhgamant at the Owners Assooinﬁon: '
or :
{iv) any acticn whlch would have the effact ol‘ rendaring thn public Habtliw insurance <o etage mainta\ned by
the Owners Assoclation unacceptable to Lender.

F. Remadles. I} Borrower does not pay chdomlnlum dues and assessmenls when r.lua, thon Leidar may pay (hem.
Any amounts disbursed by Lendar under this paragraph F- shall.ba:amq additional debt of Borrower secural by tha Security )
Instrument. Unless Borrower and Lander agree to other terms of paymant, these amounts shall bear interest from tho date oo
of disbursement at the Nate rate and shall- be payable. with interast, upon notice from Lender to Borrowar raguesting
payment, :

BY SIGNING BELOW, Borrowar accei:ts Snd agraes to the termsl.and ﬁrovlsions contained In this Co.ndomlnium Rider. -

IR - ¢ A S R - {Sealy
CYNTHAA T. SIKORA . —Borrower

e (S BN
-Borrower

{Saal}
~Bofrowsr

iSealy

—Borrower .-

ISign Orlginal Only}

DPS 044 .-
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