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FOR CONVENTIONAL LOAN:

' , Smtc of I]Imms.
heremaﬁer referred to as the Mortgngo “do: hereby conve lnnd Warrant o i

PEQP_Lss'EspEg@L ssﬂ_\?n_\_{q _‘ Np?‘LOAN- ASSOCIAT]ON'OF CHIC'AGO e

a corporation duly’ orgahii.zr':éq'nd’ e 'sting n’déz"'a_nd \_m-me of the laws of the Umted States of Amenca, heremal’ter rcfcrrcd
10 -as the Mortgagee the nnr wmg ‘real” esmte. sntuated'm ‘the’ county of . : :
) Sw.te of lllmms‘ to-wn : :

THE WEST 1/3 OF TO” 159 IN KQESTER AND ZANDER’S ADDITIUN TO WEST IRVING PARK,

’Ihgether thh atl \he buﬂdings and imp mems now o : ﬁer érecied iiercon, -nc!udmg all géis. and e[ectnc F xmres, plumbmg el
apparatus, motors, ‘boilers, fumaccs, range onditioners, and d! ayparatus and fixtures of every ‘Kind, ‘whether -
used for the'j purpose ‘of supplying or distributin hent, refngemuon. light, water; ai% prwer, or otherwise now in or which: hereafter -
may be placed in any building or.improvement:upon:; d:propery: (ali:the- forcgomy arz declared:to be part of said real estate; - . -
whether phystcally attached-thereto or. not); together: wnh the. rents, issues and profic-of cysry name,: nature and: kind. It being
.the intention hereby to establish-an-absolute:trunsfer, and assignment to the Mortgagee of al’ieasns and. avails of said premiseés.and .
the furrushmgs and equxpmem therein. Such:rents, issues/and-profits shall.be applied first ta the payment:of all costs-and expenses
of actmg under such assxgnmem, and Y d.to-the payment. of any mdebledncss then due or ‘ncurred hereunder

“TO HAVE AND TO- HOLD the said. p pc;!y. ‘with said-appurtenances, apparntus and fixtures, um: ‘said. Mcngagea forever.
for the uses herein:set forth, free from.all rights.and benefits under the- Homcslead Exempuon Law\ of .!* Stme of [llmois. whu:h R
said rights and benefits said; Mortgagors do;he reby release and walvel o P E R R

" This mortgage 15 glven to secure
(]) The perfumtance by thc Mongsgors of the covenants herem contmned

- (2Y The payment -of - certam mdebledncss fmm Lhe Mongagor 10 the Mongngee evxdenced by a8 no!e made by the Mortgagnr: e
' ONE HUNDRED TEN- THOUSAND AND NOI 100

TR -u......‘.,u.-.,i'..m..

1618 W. 18th Strect Chu.‘ago. [llinois _60608

This Instrument prepared by: SERGIO GARCIA JR. .
PEOPLES FEDERAL SAVINGS AND LOAN .

"A. THE MOR‘IGAGORS COVBNANT i

(1) That the word' “mdebtedness ‘a8’ hcreln used shal)iw udc all sums owed or ngreed o be paid to the Mortgagee. its successors : : -
and assigns by the Mortgagors orlheir successors. intitle,.either ander the terms of the Morigagors! Obllgauon as originally executed,
oras mod:ﬁed and amended I:ry ny Supplemenlal Oh“gation orunder the terms of thus morgage; any supplcment thereto, or. o\!m-wnsc

- (2) To repay to:the Mortgagee ‘the- mdcbtedness secured ’hercbm whether such sums shall have been pald or advanced “the
date hereof or at any time thereaﬂer

(3) To pay “when- due all taxes an assessments Ievied.agsms _lsald property or nny part theteof under any e:ustmg or futu
ls\m and to deliver mceipts for such paymen&s to the Mortgngee prompny upon demand. - T :
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(4) The unders:gned agree to poy ‘o g chnrﬁe of ..FIVE( (5) CENTS S " for each one $l 00 doltnr of. _“f_____

eneh monthly’ payrent de!mquent for more thun FIFTEEN {15) DAYS . . to cover the expense, jnvolved in - S,

J,i :

hnndlmg delinquent payments/-Fhe- understgned ugree rhnr ‘after nny default.of more thin thirty (30)-days in the payment of’ e:ther

- escrow,.interest, or' principdl;, the whole; i edness cured’ by Ihlh Note. at the option of the holder. hereot‘ ‘shall: bear. interest.

©atihe. ht;,hest rate. per annum as muy be_

pproved by Mortg,agee, and to pay or prowde for puyment 'of premtums
) ! Such’ insurance pohcreq shall remain with the: Morigagee: dur:ng said |
perlod or perlods. nnd confain the us . g “payable to the- Mortgagee, and in case of foreclosure-sale payable to ‘

the owner of tlic certificate of sale and’) er -hols f. uny shertff‘s decd tssued pursuanl to such certlt'cate of snle I
case of:loss Under such policiés; thi Moftgages is #iith i

and in such case. the’ Mongagor't covenunt 10 :.tgn;,u

'-by ‘the insurance’ compnmee ‘

(6 In the evcnt that any. etther or all of th [
insurance or bath; or insurnnce of similar: nuture, ‘in‘an mount, ‘forny and compztny ucccptnble o tht. Mortgagee and shall dssig
and deliver the policies for the same to origagee as-addltional security. for the indebiedness hereby secured, the Mortgagors

agrecd o pay or pmvnde for the paymen| il premlums on ‘such insuzance policies; und further z\greed that the Mong,ubee may
advance any premivzaz due “and ‘payable ‘6n'such’ insurince’ pohelcs, and add the amount so advanced ‘in’ paymem of premlums as °

~udditional indebleancs’. secured: hereby, with- mterest -otithe same rule-as. the prmc:pul mortgage mdebtedness S

. 7 {7) To.commit.oi s E“er na wnste ‘of: such.property, und to. maintain: .the same in good condition and repmr to pay promptly' -
all btlls for such repnirs and all other expenses incident @' the. ownerhhlp of said propenty in order that no lien of mechanics or " .

materidlmen shail attich-to/sailt property, and to' ‘suffer or permtt no.unlawful ase of nor any miisance to exi-.i upon said property; |
not lo weaken, diminish.or urpuir:the! valueofisaidiproperty or the. security intended 1o be effected by viftue of this mortgage by
" - any uct or omission to act} (o appesrin and defend. any-proceedmg ‘which:tn the opinion.of the Mortgagee affects ils security hereunder, ;" .
and to pay alk costs, cexpenses and sutorney’s-fees ‘inc 'red or-pmd by the: Mortgag,ee in any proceedmg in whu,h it may be. made i

a party defendant by reason of this rw igage

EEETICENE

(8) Not to penmt -Qr, suffer wnhout written perm:ssron or conscnt ol‘ the Mortgngee bemg ﬁm hnd und obtamed the use L

of said permises for the mtmul'acture. xnle =110’ spensing of alcoholar zlcolielic beverages,.or any-use of said property for the purpos:

other than Lhat for, which the. sanie.is now, uaed ory soresentid 1o be. used;.and not to-permit any. nllemnons. uddmons to. demolmon ;

or rembval-of any of the mprovemems now‘ou hert.nfter upon-said- property

{9 To provide for payments ul »taxe ien's. d'fmsurttnce premm:ns. stipulated to be pmd hereunder the Mongagor

shall deposit with the Mortgagee on.ei y: ) ‘t‘date‘a&n amount equal fo one-Iwelfth of the annual taxes and assessment
levied against sald premises and’ ‘one-twelfth of ‘the” pt.nremmms on sl such insurance, as estimated by the’ Mortgagee Al

such deposits as made arc’ ‘pledged as’ uddltlottalzsecunty (0 the: payment. ‘of ihe principal mortgage indebtedness, If defauit is: made- - ¢

in puyment of said deposits; the Montgagee:may, at its optlon, ~naige the same to the unpaid balance of the mortgage indebtedness ;.
and the same shall bear interest at the: htghest rate per annum as, may. be pernmted by Inw..As taxes and assessments become: due- : §

and payable and as insurance- pohues expire;.or. premtums theret.nt Bicome due, the Mortgagec is authorized to use such deposrts o

for the purpose of paying taxes or assessments, ‘or renewmg ‘instrance policies or paying premiums thereon. Inthe event any deficit -

shall exist or the deposity are so reduced that’ the remaining’ deposltxs ozether with the monthly deposits will not provide sufficient
_ funds to pay the then current “éalendiir ycar's estimated. {nxes or;the estimp:é insurance premium on the lnst day-of said year, th
Morigagee may, al its option, cither dectare 1m|nedntely die and pnyuble oradd 1o the unpuid balance of the mortgage indebtednes

secured hereby such a sum which:shall together with the.remaining deposits Ana. menthly depostts. provtde quff'erent funds to pay‘::

onc year 5 eattmuled taxes or insurance’ prem:ums on the fast’ dny of smd year

(ID) The Mortgagors, on ‘behalf of themselves; (thetr UCCESSOTS and ass:gns. ul,.e. tiat in the evem title shall be conveyed to:_-i'.- §

or the beneficial interest in’a;trust shull be; ussigned to-of (he‘equity or redemption in the préperty described herein becomes vested .
in any person or persons, firm,: trust or- corporation,” ‘other than the undemgned or any or or more of them, then in such:event *.
the Mortgagee after-such.trunsfer. of the right;: title:or: rterest shaly: be -privileged to increasi:.the.annual rate of interest to be paid : ;
under the terms of the. oblrgatlon secured nder oF hurge . nuble transfer fee or toth. Whenever the: Mortgagee shall.

elect to increase the. rate of inierest or. ch ¥ " i . Lh' c morr, it sha!l gtve wrltten
notice spectfymg the' transfer fee or'the;
uloresaid trunsfer of conveyance SR

(t) ThlS mortgage “shatl: ‘released upon payrnent Io the‘Mortgagt,e of the mdebtcdnes’s secured her;b'/. pursunnt to the term’s'- f, '_ T

hereof and-the payment oF tts,-releaae' fee

B. THE MOR’IGAGORS FUR’I‘HER COVENANT -

(l) That in cuse of the:r fut!ure or mnbltity to perform"nny of thc Lovemmts herein, the Mortgdgee muy do any act or: pny anyl o

sum that it may deem necessary. to maintainor’ Tepair said property or.1o protect the lien of this mortgage. Atl'sums paid or disbursed

by the Mortgagee for any.such purpose and.ull:expénses and’ ehurgea in:connection.therewith: shall. become: so:much indebtedness

secured by this mortgage. ‘All_sums mdvanced by the Mortgagee under the terms of any of the covendms heretri shall bé added to ;.
the unpatd ‘balance of the mortgage tndebtedness. shall'be due and payable on the next payment date, and shatl bear interest thereafier -

ut the’ same rate us the prmcipnl monguge mdebtedne 1all not:be obligatory on'the Mortgagee to_inquire into’the validity.
behalt‘ as herein authorized,. butnothing.herein. contdined shall be, "

construed us requiring.the; Mortgngee ics far any-purpose, nor do- nny act hcn.under. nor shall the Mortgagee .

incur any lability” becquse’ of tmythmg hnt-lt_may'do--or omit m <o hereunder,

(2) That in the ‘event the ownershtp of said. property or uny part thereof becomes vested in a persnn or persons other than_ o
the Mortgngors, the Mortgagee may, without nottce to the ‘Morigagors, denl with such successor or successors in interest with rcference .

to thn morignge and the, debt hereby secured ‘and’ any depos:ts made hereunder in the same manner as with the: Mortgagors

' (3) That time is of the essence hereof tmd if defuult be'made in performance of any covenant herein contained or- in: makmg';
any payment of said indebledness or.any éxtension:of. renewnl thereof, or if proceedings be instituted: to ‘enforce any other lien-or ..

charge upon any of said property, or-upon.the ﬁlmg ofa proceedmg in bunkruptcy by or ngainst.the Mortgagors; or either-of them, .- :
be

or if the Morigagors shall-make an assignmént: for- the benefit; of their cieditors, or it they or either of them or their property. be
placed under contrel of or.in-custody: of - any: pohltc T judici l;body. or.if the Mortgugon ubandon, any of . smd<property the

Ty

and in any of said events,. the Mongagee 15 hereby autho 2z nn' : Iltpowered atits option and wnthout tmpmnng the hen hereby,
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