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. plﬁééd therein, incidf
~used Lo supply. heat;,

.murtbabces, llenhotdcrs oWners; ‘i ) C or servnccs pmd wnh lhe proceedc of thc doan” hercby

. tenances. ‘apparatus’and-equipment):iand.

.. account.of said.original. Notc top_.,ethcr \Vlth‘Su»ll,ilddlthnal advances,1r"a sum inexcess-of ...%

" Dollars (S...‘.....'I 440,00

‘ tmned in: thc Morlgage

© (3) To'keep thé 1mp’rovcments now

“other” mqumncc as the ‘Mortgag

* (ies)- payable to:the-Mortgagee;‘andiinicaseio orcclosurc ﬁlc pwablc to lhc owner o(‘ thie ceruﬁmtt nl':.alc. owner

_demand, all receipts, voilcher

full; (4) lmmedlate] dgs 14| promptly complete'the. rehtuidmg or.restoration

‘of buildings "and"imp me ’ ¢ : jes.” unless.. Mort;,ngcc ‘clei apply :on. ths

‘ |ndehtiedneﬂ5‘securcd hereby lh proceeds ‘af 1 ASUTAN overmg such; dc'itructlon or,dun 1ge;. (S) q id
10t ] ré¢ fram_any. n ¥ e

-without the written-permissian;ofrih Morlgugec"bemg*ﬂrsl had. and obtained, (a) any use-of the property. for! any.
spurpose-other: thanthat. for, which:i

UN OF FIG#tssG O BFoE s
- ADJUSTABLE RATE ~* i it 05
*EIGHTEEN MONTH=CONSTRUCTION LOAN -

| MORTGAGE s "o

'(Nun-Corporatc Form)

Thor o

"'i{é‘r"e'i}iiiii'é'r'"r'é'r'é'r'}'é'ci"t'éi'l;; 'ii%c Mom,n,or."éi'é}és hcrcby'_;;:i
ND LOAN. ASSDCIATIO & :

organized and: existing, ander,the’ laws
to]lowmg rc.l] est.ue in thc Co nty.o

all- buildmgs mprovemenls —-ﬁxlurcs or nppurtt.nanucs now or hcreaflcr erected. thcrcon or .-
',all:appurul quipment;: fixtures, or.articles, whether. in single units.or; centrally controlled
~mif-conditi ater light, power,:refrigeration, ventilation or: other services, andrany
{ thefurnishing ofwhich by lessors 1o; lessees is, customary or
oors;and: wmdows floar. coverings,; screen-dgors:in-a-door
10; be and-aré: -hereby declaredito -be a: p.'m of said =
gcth k- with:all caséments:and 1he rents,.issucs.and .
sind.set 'over untoithe: Mongngce whelher. '
Mongugcc is hen.by subrogatcd to-the: rights of:all. .

l‘og,cthcr 'm

appropridte, includ
beds, awnings, stoyes, al /P
real estate, whcther phys" ally it
profils. of smd spremises:

secu red

the sald,ploperty. wnth :uld bulldml,:.. 1mprovcmcms, F‘:lures, appur- L
Heirights sand: prwnle;,es thereunto. belonging. unto: said-"Mortgagee .
forever, for the uses. herein setiforth, freé fronizicrights and: benefits under the homestead, ‘exemption ar d‘valuanon o
tows of any state, which:said rights’ und bcneﬁts ChE d ndortgugor dou hcreby releasé and | wmvc i A

S TO SECURE B
(1) thc pﬂymen 0
herewith in the ‘principal’s

Dollars ($::......1565440:00.....
puyable-as. therein stated:wit :
payublc in full mghteen munlh.s at‘ter

TO HAVE AND‘_:TO HOLD

agor to the jorder: of thc Mor!gaﬁee bcarm cven datc SER
sand Four Hir 5

mcludmg rmclp:.' ‘r‘ercsi '\dvanccmcms and latc churge.s (lf any) due .md g
Mortgage. - i . :
) etMc‘t;.ug.or or: its succcssor in tnle for any: purpov.e - a:,f_', ‘
ortage;-but-at no-time will, thns Mort agﬁ sécure’ advan es. on; -

any- fime before thc releuse and; cancel!a it

eicin comanined. will be considered. as limiting, L
“the” se( uru' ar-in; accordance wuh covenan

amounts that will he: secured‘h feby:when: advar

7¢9Av8t687%.

vefmms.zin" llgauons c," :hc Mongagor 1o lhe Mortgagce

by

Ty ructaon Lonn ,Ag,reement orl ...r.l mto bv thc pariies'in con_.unc—

_bted cs and ul!'chnrbcs thert.on as hcrun nnd in amd neic orowdcd or, aceordmb R
o TH of: paymem ‘thereof; . (2] “Ta. pay when due and, befor . any: penulty attaches
lheruo all taxes; spec:al taxes)ispecial assessments, water. chdrg,u.. wnd sewer service charess Lgainst said-property
(including: thosesheretofore: due), -and 1o furnish: Martgagec, upoin . request, duplicate receipts 1 erefor, and-all 'such. =
items extended . agnmsi jsaid’ property shali .be. conclusively. dccmcd valid. for. the .purpose’ of this rcqulrcmem“‘-'i_
0l hercaftcr upi:i premises. insured ugumsl damdge by fire, ‘and. Such. mhcr
'_" b ins_g ed 'b nst and, to prowdc publi¢. liability -instrance: -and.such
NRY; e antil mdebtc‘dne‘:s is fully. paid,.or-in’ case:of to 'eC]OSlH‘B. until
expiration ol thc penod oﬁrcdem tion;«fo Tinsu ble,,valuc' hcreof in:such. compamcs. through;such agents
or brokers,‘and’in‘stuch™form as is/sualisf:

uch:insurance -policies-will:remain with:the Mort-
gagee during. saidvperiodior. >penods.‘and isatisfactory to the:Mortgngeé making snid policy- -

hazards ns the’ Mlorigagec’

ol any .deficiency;.any receiver.or. rcdempuonc
under such policics;: the Mortgagw 4, nutharized: toi ad]ust. coltecl and- compmm:xe. in’ n-; descrctmn, “afl ‘claims - -
thercunder and to execute, and.deliver-an-behaif:of the | Mortgagor.ull necessury praofs:of-loss, regeipts, vouchers,
releases and acquutancc:- rcqunreddl ved: he-’;_nsumnl;:e-compumcs, and the:Mortgagor agrees 10, sign, upon

n ‘it_to be si

rried by the Morlgm_.ec for.such . purposc, and:the
im 10 the restorution of, thc Pproperty or upon lhe
is, will conlinue. until, said indebtedness s, paid.in

Mortgagee is authorized 16.ap
indebteditess: hereby secured: i

make, suffer or periiit; nny unla fal
value by any.uet or omission {o
remlécs and bt use theéreof: (8) Not 1o mnkey’

compl'y with:all’

to cxist'on smd" 'prnpcrty nor, to
suffer;‘or’ permit,-

iminish
requircments-of [Aw ‘With ‘respect (o miortgaged . p

sedy: (b); .any ralterations: of -the: mprovemems. apparalus.‘rappuncn-'
propcrty' (c)\ any’ purchnse 0N condltlonal snlc; |

ances, fixtures- or: equlpmen oW OT: hereafters
agreement:under:whichtitle v nith
buildings or. lmprovemems ‘on: smd pr
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ST - Thimmdrlgage contract:provides for additional advances which-may be made at the option of_the Mdft_-, '

gagee and sccured by this mortgage,.and:it,is:agrecd: that-in. the: cvent of. such-advances.the.amount thereof-may be-
added to the mortgage debtiand williincrease:the uripaid 'balance: of the:note hereby:secured: by.the:amount of-such
advance and-will be a part of sajd:note:inde

cuted: clivered; . . Lo

if 8 new such note and contract: wore exccuted and

btedness under:all-of the terms of said note am‘lf this’ contract as-ifully'g.'._‘

" €. That in case of failure {6 perform. ﬁif"iﬂ'{f}'ié'gﬁvéné’iﬁ'ﬁ, herein, or in.thé Note and.Construction. Loan .

Agreement referred 1o above, Mortgagee may do on Mortgagor's behalf everything so ‘covenanted;: that said. Mort
gagee may also do any_act’ it may.deem “hecessary 1o protect the. lien, hercof; that ‘Mortgagor’. will_répay .upon

demand any moneys paid or;disbursed by Morf
intérest thereon at the highést'rate for;whichiit’
ness secured by ‘this-mortgage with the. san
fareclosing ‘this" morigage and be ipai

that it -will not be obligatory: upo
advancing moneys-as above autho 3 itali will’ strued ‘

to advance any moneys for any. purposc o ny act; hereunder; ‘and the Mortgageé will not incur any. per-

sonal liability because of anything it may’ Vrﬁit o do hereunder; " . .

ohtainéd will be construed.as requiring the. Motigagee = -

- D.. That it is the inteﬁt:herééfttoaséc‘ur!ei“'p'v,éy'meril‘:.éf"s‘aid note and obligation whéther the entire amount -
has been advanced to the Mortgagor on:the:-date hereof, -or at a later date, and to secure any other amounit ‘or - .

amounts.that may be:added to: th

the ‘Mortgagor's prompt performance:underith t,erm'!i;of-thé’qugisgyuc_tit}q'.Loa_q'A‘_gre_‘l_:me_nt:r_d_'cr;_cc_!ftdsgbiwc: b

e morigage. indebtedness under the terms of this mortgage contract-and to secure’ -

- " E.. DUZ.ON-SALE CL alance: of principal and.interest.then due under.and. by virtie. of any
and all notes szcurid by the; morigage;of whichit dugzon-sile clause is-a part, will, at the election’of. the hoider or., -

d nots.of no and payable; upon.the.occurrence {
cansent of the hcid?. or holders; s - of any,one or more. of the evenis.
which said events is conFidered ta’ enit of s ar purposes of this. due-on-sale Clause. ..

1. Said “events of sa’s"# e as follows

holders of said not2.of no

%‘withom:'_thg:jprior-_ written .
hereinafier listed, each;of. -

" A transfer 6f',:fiii§_jt;[-"Hgﬁn‘ﬁr;gqg_e.,.prqtmses.,;m_rf:nj.r"i_i]{c'x:'é'st'i:ihcréin‘,'_ciihet'" legal ar equitable,.to or by 4.

'

- person, pérsons or'enity other than the original mortgagor, or. mortgagorss . ...
. Execution of an agréement :o sell the morigaged-premises, or any interest therein: - ol
f .'_.":;'.,“..-," . ‘.,_4 ,:;" L ,‘.;‘.‘_ S i R L . B ‘.::;‘.._. .
Sale of a majority ZAMNE ihterest! an -owner or. mortgagor ‘which is a land trust; .corporation-or

_ premises,ior the ‘effective benef.cial”iisé trel'gf the same is then held in'said land trist, corporation or
other legnlentit 8 ; SUTL TR e T TR T e I e ;

1 otherwise: granted; or any lease {or a.term in excess:of thre

- Any one or more acts: which: would,:when-.. rusideration-is given to all surrounding facts and ¢ v
by a reasonable person,.be considered to-coistitvt=-an:effective. transfer of beneficial use, ‘ownership or con-:
trol from the then owner or owners of the premis’s, tu a new person or persons; ., ’ S

PEYIE -

>

- other legal entily; in'a single tray suction or -series-or: group: of lransaci_ion's.~.whcre.titl'e‘m,the,mo\rlggg'eﬁ

{71
GO .

granted. in conjunction .with, an.option to purchase the mort-pla.
EnF
o

circumsiancemJ

-Each bérSoh.'or"entily;-wh'ibh'x'igucbe@&*s';,i, the:ownersiip, cantrol ‘or. beneficial use of the morigégcd‘.prefnis_'es'will i

succeed to the same; with notice of't le;clai d:will:be 'bound- by its terms and’ conditio

. To the extent that this diie:on-s ause contradicts:the.ta p's -and condifions. of . the mortgage of which it is.a.’ =

part, this clause will’ nsidered d V'prévail aver the terms and conditions oiher-
wise therein-contained. ;. - e S ‘

F.: That time'is of ‘the essenice hereof-and,if default' be mac='in performance of any-covenant herein con- - -

tained; . or contained in"the' Constriction Loarn “Agres ment;-or.in‘making 7ny payment under said. note of. obligation”
or‘any extension or renewal thercof; ‘or:if proceedin instituted:to- en 'orce nny other-lién or chargé upon any of

said property, or upon:the filing: of-a:pro ing i séﬁi{r'uptcy,by'br- agumy:the Mortgagor, or if the Mortgagor

makes an assignment for the benefit ‘of’ his. creditors or if his.property be plzcac under control of.or in custody of -
any court, or if the Mortgagor. abandon.any. of:said.propérty. or.upon the:sale o tcarsfer of the-mortgaged:property.. .
or an assignmeént, of; the beneficial inter id:property without: the written coiizehr: of the. Mortgagee; or. upon. -

the death of any maker, endofser. or.guarantor. o

he.note secured. hereby, or in the event of the fling of-a suit-to -~ .

condemn all or a part.of .the'said property, then d.in‘any-of.said.eyvenis, the. Mortgaee is hereby authorized-and
empowered, at its option.and. withoutaffecting; lien;hereby created: or: the priority-o? sdid lien or-any-right of the- -

Mortgagee hereunder, :

Morigagor,:an;

declare; without' notice;’all.sums:secured. ‘hereby .immediately due .anc: payable,.whether.or .
-apply.toward:the ‘payment of  said. . murtgare indebtedness.any -

1. De remedicd. Dy IV ! d-apply. i 1. 01 54/ :
- indébtedness of .the Mortgagee o, the; Morigagor ‘nd:s;lidﬁ:Mor_tgagce,_’maya]_so immediately prucelato foreclose this: = .
mortgage; and in"any, foreclosure d sale.may.b made: of. the premises en rmuasse without offerins the several parts -~ -

scparately;..: .

- - G, That the.-Morigagee may. employ. counsel.for.advice or other legal service at the Morigager's discretion .
in connection with any dispute as to.the debt. hereby secured or the lien of this instrument, of any litigation - to : .
which.the. Morigages may be a- pariy.on account, of this: lien- or. which may effect title to the property securing.the ;- |
indebtedness heréhy. secured ‘or which: ‘may afféct”said debt or lien and any reasonable attorney’s fees so incurred - -
will be added t0.and: be a. part of.the debt  hereby.secured. Any costs.and expenses- reasonably incurred in'the &

foreclosure of .this-morigage-and sale: of the property sécuring the same and'in connection with any other dispute or =" -
litigation affecting said debt or lien, including.reasonably ‘estimated -amounts to conclude. the-transaction,, will be = -
added ‘to and be a part: of ‘the debt-héreby secured, All such amotnts. will ‘be payable by the Mortgagor to the - .
Mortgagee on demand, and. if not paid-will-be included. in:any decree or judgment as a part of said morigage debt .

und will includeinterést at-the highesticontract rat “ifin
a [oreclosure sale of said; premises: there: will first; be’ paid-

- i QD

o'such contract rate-then at the-légal rate. In‘the event'of ; -
out of the;proceeds thereof all of the aforesaid-amounts, :

- then the entire indebtedness. whether due and‘payable.by: the terms:hereof or not and. the interest:due thereon upto ;. -
e et

the time of sich sale, -and:the excess; ifian
see to the application of ihe:purthasé money

¢ipaid.to.the Mortgagor, and the purchaser ‘will not'be' obliged to:*

H. ' In case lh;iﬁbr'téagc‘d:prqpert_y or any, part;,the;éof,,is taken by cpnde'mn_at‘ion.,thé, Mdrtggg?:é iqzlh'_er‘é; o

by empowered to collect-and. recéive: all compensation which: may. be.paid: for any property taken or for damagesta’:

any property not taken and;all.¢ondemnation compensation:so-feceived will be forthwith applied by. the'Mortgagee »*
as it rhay elect, to the immediate:-reduction: of:the indebledness. secured hereby, or to the repair. and restoration of ..

any property so damaged, provided: that ‘any. ‘excess”ovér’the amount: of the indebtedness will be delivered to th
Mortgagor or his-assignee, - 7o G0 o T IR [ e

L Al eascmen23.rcnls.lssu and: 0 prermses ‘i;ré"'piedkcdif,aséig'ned .ﬁndi-_tiréﬁsfér:fed— 1o the 24 .
Mortgagee, whether now due’or'herealt ‘becomé dué,:under or by virlue of any lease or agreement for the ’,mig A
) ) S S S e T A o e s b S gy

PRt Y ! &
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