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(Such property having been: purohased in whole orin part withihe: sums secured;herebv e
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All insurance shall be carried-in com anies;a%provcd.bg,me ", the indebiedness, costs, taxes, insurance, and other ilems -
Morigagee-and the,policies and ronewals thereot shall-be held by - *: necessary for the protection and preservation of the property.
the Morigagee and have attached thereto loss payable-clabses in® 1 - o . i
favor of and'in form‘acceptable to the Mortgagee, Ineventof...-- . .. Whenever the suid Mortgagee shall be placed in possession
loss' Mortgagor: will give immediate notice by mail to thie .~ * “of the above deseribed premises under an order of a court in
Mortgagee, who may make proof.of logs if not made promptly -~ which an action is pending to forcciose this mortgage or a
by Morlgagor, and cach insurdnce company concerned is hereby - subsequent mortgage, the said Morigagee, in its discrelion, mag:
authorized and directed Lo make payment for such loss directly to  keep the said premises in good rcguu; pa& such currenl or back
the Mortgagee instead of to the Mortgagor and the Morigagee - - taxes and assessments as may be due on the said premiscs; pay
Jointly, and the insurance proceeds, or any part thercof, may be ~ for and maintain such insurance in such amounts as shall have
I&?pliﬂd by the Morigagee at its option cither 1o the reductionof - been required by the Mortgagee; lease the said premises to the

¢ indebiedness hercby secured or to the restoration or repair of  Mortgagor or others upon such terms and conditions, cither
the property damaf;c,d. In event of foreclosure of this morigage within or bcrond an({ period of redemption, as are approved by -
or other transfer of litle to the mortgaged property in the court; collect and receive the rents, issues, and profits for the

extinguishment of the indebledness secured hereby, all right, tile — use of the premises hercinabove described; and-employ other
and interest of the Mortgagor in and to any insurance policics persons and cxpend ilsclf such amounts as are reasonably
then in force shall pass i she purchaser or granlee, . necessary Lo carry oul the provisions of this parngraph,

w ARSI B M T A A TR STEEE P R . " .
" That if the premises, or any part thereof, be condémnéd S * And n case of foreclosure of this morignge by said -
under any pawer of eminent wora’n, or acquired for a public Mortgagee in any court of law or equily, a reasonable sum shall
use, the damages, proceeds, and«ne consideration for such ¢.57:: be allowed:for the solicitor's fees, and slcnograi{\)hcrs‘ fecs of the
acquisition, to the extent of the futt runcunt of indebledness -y ... complainant in such proceeding, and also for all outlays for
upon this Mortgage, and the Nole secarcd hereby remaining™ - documentary ¢vidence and the cost of a complete abstract of title
unpaid, arc hercby assigned by the Mortgagor to the Mortgagee - for the purpose of such forcclosure; and in case of any other
and shall be.paid forthwith to the Morigaer< o be applied by it suit, or legal proceeding, whercin the Morlgagee shall be made o
on account of the indebiedness secured Ticreby -whether duc or party thercto by reason of this morlgage, its costs and expenses,
not. ‘ L L O and the rcasonable fecs and charges of the attorneys or solicitors
“ L L T of the Mortgagee, so made partics, for services in such suil or
The Mortg;(?or further-agrees:that should this.m or}gtgc and  procecdings, shal! be a further lien.and'charge:upon the said
the note securcd hereby not be cligible.for inserance uaderthe - .- premises under this morignge, and all such expenses sholl become
National Housing Act within "
hereof (written statement of any !
Housing and. Urban Devclopmentor authorized agent ofithe e vy o -« Sy ) Lo
Secrelary of Housing and Urban Development dated subsequent And there shall be included in any decree foreclosing this
tothe, 90 days’ time from the daie of this mortgage, = | morigage and be paid out of the proceeds of any sale made in
declining o insure 'said niote and-this' mortgage; being deemed’ - 1 prisuance of any such decree: (l?All the costs of such suit or
conclusive proof of such incligibitity); ahe Morigagee or they 141 .+ Suits; sdvertising, sale, and conveyance, including-aiomeys®; "1 -
holder of the noie may, at its option, declare all sums sceured ;. solicdor e and stenographers! fecs, oullays for documentary .. -
hercby immediately due and payable, S evidence vr.d zost of Sild abstract and examination of tille; (2) all
the moncys ad variced by the Mortgagee, if any, for the purpose
: authorized in tie morigage with interest on such advances at the
D e ey e e gL Tale SeLforth in thS note secured hereby, from the time such
“In the-event'of default in making any. monthly payment. ™. . advances arc mao=: (3)ll the accrued inlerest remaining unpaid |
provided for herein and in‘the'noté secured hereby for a period on the-indebtedness bornoy secured; '(4)'all the said pnncsi_) e
of thirty PD) days alter the due date thereof, or incase of a .- monci{l remaining unpuin. The overplus of the proceeds of sale, if
breach of any other covenant or agreement hercin stipulated, - any, shall then be paid tothe Mortgagor.
then'the whole of said principal sum remaining unpaid together - g . ,
with accrued interest therean, shall, at the ¢lection of the If Mortgagor shail %aY saig! 1.0. at the time and in the
Meortgagee;-without notice, become immediately due and payable,  manner aforesaid and shall abige by ccmply with, and duly
o o perform all the covenunts and agrecmen s herein, then this”
-..And In the eveni.that the- wholc of.saitl-debi-is declared (o conveyance. shall-be nuii_-nnd-vmd-and-wia.‘.'f;a%ee will - within. -~ - -
be due, the Mortgagee shall have the right immediately 1o thirty {30)-days after wrilten demand (herziez by Mortgagor,
foreclose this mortgage, and upon the [Hling of any bill for that exceule a release or satisfaction of this morigage, and Mortgagor
purpose, the court in which-such bill-is filed may avany-time-- ;... hereby waives the bencfits of all states or laws wirich-require .. .
thereafter, either before or after sale, and without notice lo the + ™ the carlier exccution or delivery of such release or satisfaction by *
said Morigagor, o any ?arly claiming under said Morigagor, and  Morigages.
without r_c%ard to the solvency or insglvency of the persort or ) -
KCISDI\S liable-for the payment-of the-indebtedness secured- ... 1t-is-exFresslya resd that no extension of the time for - ;... -
ercby, at the time of such applications for appoinimentofa - * - "payment of the debt crcb? secured given by the Mongages 1o -
receiver, or for an order to place Mortgagee in possession of the any successor in interest of the Mortgagor shall operaic o -
premiscs, and without regard (o the value of said premises or - release, in any manner, the original liability of the Morigagor.
whether the same shall then be occupied by theownerof-the # ;- : O
gﬂmly of redemption, as 4 homestead, enter an arder placing the " Thecovenanis herein contained shall bind, and the benefits
orlgugcce in-possession of the premises, or appoint a receiver . and advantages shall inure, to the respective heirs, excculors,
for the benefit of:the Mo?z% ce with power (o collect the rents, - administrators, successors, and assigns of the parties hercto, ‘
issues, and-profits-of the said premises during the fpe_ndency’of-' f; Wherever used, the singular number shall-inciude the plural, the .. -
such foreclosure suit and, in case of sale and a deficiency, during ™~ plura) the singular, and the masculine gender shall include the =
the full statutory period of redemption, and such.rents, issucs, . feminine,
and-profits:wheni collected:may. be'applied toward theipayment of. i1« .

"
RERES

290 dayslromthe date  so much additional indebicdness sccured hereby and be allowed
ofTicer'of the Department o. in any decree foreclosing this mongage,

2O2VBLGH

-MFCD5075-10/88 _ . Pagelofy4 : HUD-92116M .
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FHA Case No: 131-5810493~ 734'

RIDER 10 STATE OF ILLINOIS
MORTGAGE HUD-92116-M.1 (8-86)

This Rider attached to and made a part of the Mortgage between
- JON_K, MJOEN, UNMARRIED -

Mortgagor, and SHELTER MORTGAGE CORPORATION Mortgagee, dated
AUGUST 11, 1989 revises said Mortgage as follows-‘

1. Page 3, the addition of the followlng paragraph"

"The mortgagee shall _with the prior approval of the ,
Fuderal Housing Commissioner, or his designee,.declare
all sums secured by this mortgage to be 1mmed1ate1y due
and pavable if all.or a part of the property is scld or.

Initials: othervlse transferred (other than by devise, descent or

_ operation of law) by the mortgagor, pursuant to a contract

of sale exczcuted not later than 12 months after the date . o
on which the mortgage is executed, to a purchaser whose credit
has not been zpproved in accordance with the requlrements of
the Comm1551onec.“_

IN WITNESS WHEREOF, Mortgaqor‘has-seﬁ his hand and seal the day‘and Year )
‘first aforesaid. : ‘

(DAY fSealff

e N
JON IQ&JOEN tf

. Signed, sealed and dellvered
- in the presence of'

-f‘After recording return to."
SHELTER' MORTGAGE coRPORATIONc:gwf : o | NN
4201 EUCLID AVENUE °. ) | U o
'ROLLING MEADOWS, IL 60008 : | | N Egﬁ

Ioan No: 0102000840 “ - | {FrD5019- 10/93 §3;

Qo
\.}
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-~ This FHA 234 Condommmm Rider is madc this' 1{TH . dayof AUGUST 1089 |
and is incorporaied into and shall be deemed 10 amend and bupplcmcm a Mornigage, Deed of Trust or Decd 10 Sccurc Debt -
{herein "Sceurity Instrument”) dated of even.date herewith, given:-by the undersigned (herein “Borrower™) to scoure
Borrower’s Note o SHELTER MORTGAGE CORPORATION - |
(harein "Lender") and covering the Property descnbcd in lhc Security Instrumcnl ang lcx.alcd an - -

123 LIMERICK LANE, UNIT 2D : o SCHAUMBURG, IL 60193

(l’ropciiy I\ddlcsn)
The Property comprises a unit m, togelhcr with an undivided intcrest in the common eicmcms of, a x.ondom:mum pmjcct
known os LAKEWQOD FONDOMINIUM :

(Nanme of Ccmdommium l’ro;ccl)

{herein 'Condormmum ijcct"). :

Condominium Covenants. In addilion to the covenants and ugreements madc in the security instrument, Borrower -
and Lender further covenant and agree as follows: 7
A. Assessments. Borrower shall prompily pay, whcn due, all assessments imposed by the Owners Association - -

or other goveming body of the-Condominium Project (herein. "Owners Associntion”) pursuant 1o the provisions o!‘ the
declaralion, by-laws, code of regulalions or other conslituent. document of the Condoeminium Project.  Any licn on the
propeay r,sulnng from Borrowcr s failure lo puy condominium assessmens when due shall be subordinate 1o the lien
of the seovirity instrument, . :
Hazard nrurince. So- long s thc Owncrs Assmmuon mmmmns. o “mnslcr“ or “blunkt.t pohcy on the -
Condominiuininject which provides i insurance coverage against fire, hazards included within the ierm. - .
"extended covorans,” and such other hazards as Lender may require, and in such amounts and for such pcnods
as Lender may roguirs, l.hcn ’

) Lcndcr wmw.s n" provnsaon in Lhc sccuruy msuumcm {or the monthly puymn.m 10 Lcm!cr of ouc-lwcll‘dr
of the prem:um insta!!ments lor huz.ard insurance on the Property; :

(u) Borrower's obli;,nuor undcr lhc sccumy matrumcm o nmml.mn hazard insurance covcragc on the pmpcrty‘-'
is deemed satislied; and

(iti) the provisions in the sccurily tnyorment regarding application of hazard insurance proceeds shatl be
superceded by any provisions of the doclaration, by-laws, code of regulations or other constiluent -
document of the Condomirium Projc vor of npplicable Inw to the extent necessary 1o avoid a cunﬂ:u i_
between such prowsnons and the pronsxo w ol the security instrument. For any period of time during
which such hazard insurance coverage is not inainlained, the immedintely preceding semence shall -
be deemed to have no force or effccl Borro weishall give Lender prompt notice of any lapse in
such hazard insurance covcnu,c

. In the event of a distribution of huz.urd insurance prm,ccda in 2164 of restoration or rcpmr following a loss 1o the Propcrly
whoether to the unit or 1o common clements, any such. prococds payabie (O rorrowcr are hercby assigned and shall be paid w
Lcnder for application 1o the sums secured by the sccurily instrument, witlcthe cxeess, if any, paid 1o Borrower,

C. Lendar’s Prior Consant. Borrower shall not, except al'tcr NOLCE 10/ Lent er and with Lender's prior wrilten
consent, partilion or subdmde the Propchy or conscnl to:

(i) the sbandonment or lcnmmmon of 1hc Condcmmlum Project, cxceptiorabandonment or termination
provided by taw in the case of substantial destruciion by firc or other cazuuly or in the cose”
of a mking by condemnuuon or cmmcnt domum.

¢0sz868 '.

(it) ony material amcndmcm to lhc declarauon. by-laws or code of regulations of e 0wncrs Aswcmuoa.
or equivalent constituent documcnt of the Condominium Project, mcludmg, but.ritlanited 10, any
amendment which would change the pcrccmagc interest of the unit owners in.the Coruominium Project; or

(i) the et‘fcciuauon of’ any dcc1suon by lhc Owncrs Aswouauon 10 lcrmma!c prol'cssmnal ma“a"y'ncm
and assume sell‘-manugemcm of thc Comlomlmum Pro_pcu :

D. Hemedies. If Borrower breaches Borrower 8 covendnts and agrccmcnm hereunder, mcludmg the covenan! 1o pay
when due condominium assessments, said breach shall constitute a default under the Provisions of Scction 234 (c) of -
the National Housing Act and under the securily instrument. Upon such defanlt by Borrower and with consent of the -
Federal Housing Commissioner, Lender may, ot Leader’s option invoke any remedies provided under the sccurity ‘
instrument, including, but not limited 1o, declaring the whole of the indebtedness secured hercby w be due and payable.

. Resolution of Inconsistency. If this sceurity instrument and Note be insured under Section 234 (c) of the _
National Housing Act, such Scction and chulauom issucd thereunder and.in effect on the date hereof shall govern
the rights, duties and liabilities of the parties heéreto, and any provision of this or other instruments execuled in
connection with this security instrument and:Note which arc inconsistent with said Section of the National Housing
Act or Regulations are hercby umcndcd o cont‘onn lhcrclo

In Witness thrcot‘ Borrcwcr hﬂ.s exccuicd thls FI-LA ‘234 Condommlum Rider. -
N T VN

Borrower _ Borrowfg \JON K. MJ%N

Bomrower _ ] o Borrower

FHA 234 Condominium Rider
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EXHIBIT “A"
ATIACHED T0 AND MADE A PART DF COMMITMENT NO.: CD29974
THE LAND REFEFRED TD IN THIS COMMITMENT IS CESCRIBED AS FOLLOWS:

UNIT 20, 123 LIMERICK LANE OF LAKEWOOD CONDOMINIUM AS DELINEATED ON
FLAT OF SURVEY OF A PART OF LOT 14131 IN SECTION 2, WEATHERSFIELD -
UNIT 16, BELMS A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 27,
TOWNSHIF 41 HURTH, RANGE 10 EAST OF THE THIRD PRINCIFAL MERIDIAN, IM
COM COUNTY, 1LL)NOIS; WHICH FLAT OF SURVEY IS ATTACHED AS EXHIBIT ..
YEYO10 DECLARATIUN OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND
TRUST COMFANY OF CHICARO, A NATIONAL™ BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT (DATED MAY 30, 1979 AND KNOWN AS TRUST NUMBER
46656, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINQIS AS DOCUMEMT NO. 205252295, AS AMENDED FROM TIME TO .
TIME, TOGETHER WITH A PERCENTAGE OF . THE COMMON ELEMENTS APPURTENANT
TO SALD UNIT AS SET FORTH IN SAZD, DECLARATION AS AMENDED FRDM TIME TO
TirE, WHICH FERCENTAGE SHALL AUTIMATICALLY CHANGE IN ACCORDANCE WITH
AMENDED DECLARATIONS AS SAME ARE Fili-OF RECORD PURSUANT TO SAID -
DECLARATION, AND TOGETHER WITH ADDITIONAL, COMMON ELEMENTE AS SUCH
AMENDED DECLARATIONS ARE FILED OF RECORD, TN THE FERCENTAGES SET
FORTH IN SUCH AMENDED DECLARATIONS, WHICKH PcRCENTAGES SHALL -
AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECOROING OF
EACH SUCH AMENDED DECLARATION AS THOUGH CONVEYZ( HERERY.
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