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State of lilinois Mortgage 17 ¥ 062729

This Indenture, made this lﬂ!;' day of . 1959 , between
ROBERT A. LONES, BACHELOR
. Mortgagor, and
GMAC MORTGAGE CORPORATION OF PA
a corporation organized and existing under the laws of PENNSTLVANIA
Mortgages, .
Witnesseth: That whereas the Martgagor is justly indebied 10 the Morigagee, as is evidenced by a certain promissory nole besring even
date herewith, in the principal sum of .
SIXTY~ONE THOUSAND AND Q0/ 100 *kAXAARKAKKAARKKXRAXRRAFAAARKAHRANARRARANRANRKARRR ALK

payable with inlerest al o rate of ~ NINE AND 00/100 * 3
per centum ( 9. 0004 %) per annum on the unpaid balance untill ?ﬁam}i %agc payable 1o the order of the Mortgagee at its office in

§360 OLD Y0P ROAD, ELKINS PARK, PA

L Or
Ay In Wil ivered; i principal and i L bei ble i y 4 '
ot s s e ol e e g, e B P A e o

Doliars (§ 450,82 ¢
op OCTOBER (Ol .19 8% and 2 Jike sum on the first day of each and every month thereafier until the note is fully paid,
except that the final payment of principal and intetz2*, if ot snoner paid, shal! be due and payable on the first day of SEPTEMBER R
20 19 ’

Now, Therefore, the said Mortgagor, for the better secur.o Jf the payment of the said princips) sum of money and interes) snd the performance
of the covenants and agreements herein contained, does by thece 7iesents Mortgage and Warrast unta the Morigages, its successors or assigns,
the following described Real Estate situate, lying, and being in h: county of and the State of Hinois, to wit:

LOT 6 IN BLOCK "F'' IN NEW ROSELAND $UBGIVISION NO, 2, BEING A SUBDIVISION
IN 'THE EAST 1/2 OF THE EAST 1/2 OF THE NUKTHFAST 1/4 OF SECTION 32,
TOWNSHIP 37 NORTH, RANGE L4, EAST OF THE THL%D PRINCIPAL WMERIDIAN,

IN CODK COUNTY, ILLINOILS. o

TAX 1D #25-32-212-023, VOLUME 47]

* SEE ADJUSTABLE RATE RIDER TO MORTGAGE ATTACHED HERETO AND MADE /. PART HEREOF.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and lixtures of every kind for the purpase of supplying or disteibuting heat, light, water, or power, and all plumbing snd
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title, and interest
of the said Mortgagar in and (0 said premises.

This form is used in connection with morgages insured under 1he one- to four-family grograma of the Nations! Housing Act which cequirs
2 0ne-Time Morigage insurance Premium payment (including sections 203(b) and (i)} in accardance with he reguistions for those programs.

ILLINOIS #HA MORTGAGE Pags 1 of 4 HUD-EI116M.1 (3-8 Edition)
GMAC P tL-M 1/4-C [OT MIP) 9787 Jir . 24 CFR 203178}
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To Have and to Hold ths sbove described premises, with the
sppurtenances and fixtures, unio the said Morgngee, ils sucoessors
and assigns. forever, for the purposes and uses herein set forth, free
from all rights and:-benefits under and by virue of the Homestead

. Exemption Laws of the State of Ilinois, which said rights and
" benefils to said Morigagor does hereby expressly rolease and, waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good fepair, and not 10 4o, or permit to
be done, upon said premises, anvthing that may impair the value
thereof, ur of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay to the Mortgager, as
hertinalter provided, unti) said note is fully paid, (}) a sum suffi-
cient (0 pay ail taxes and assessments on said premises, or any tax
o assessment (hat m2; be levied by authority of the State of -
linois, or of the cottvy..own, village, or city in which the said
land is situale, upon the iiortgagor on account of the ownership
thereof; (2] a sum sufficieat 15 keep all buildings thas may at any
time be on said premises, au7ing the continuance of said in-
debicdness, insured for the beie ¢ of the Mortgagee in such forms
of insurance, and in such amounis, 4 may be required by the
Mortgagee.

In case of the refusal or neglect of the Monzagor to make such
payments, or to satisfy any prior lien or incuzi.ance other than
that for taxes or assessments on said premises, of 1% kuap said
premises in good repair, the Mortgages may pay sach taxes,
assessments, and insurance premiums, when due, and 02y make
such repairs 1o the property herein mortgaged as in its GisZreiion it
may deem necessary for the proper preservation thereof, aiig <nv
moneys 50 paid or expended shall become o much additional in-
debtedness, secured by this morigage, (o be paid out of procesds (f
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however tall ather provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF Femove any tax, assessment, Of tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Morigagor shall, in good faith, con:
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operaie (o prevent the collection of the tax, assessment, of lien 5o

. contested and the sale or forfeiture of the said premises ot sny pant
- thereof to satisTy the same.

i
37 And the ssid Mortgagor further covenants and agrees as follows:
N
@ny instaliment due date.
™
@ principal and interest payable under the terms of the note secured

hereby, the Mortgagor will pay to the Mortgagee, an the first day
of each month until the said note is fully paid, the following sums;

That privilege is reserved (o pay the debt, in whole or in part on

(a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
thxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months 1o elapse before one month prior
10 the date when such ground rents, premiums, taxes and Bssess-

That, together with, and in eddition to, the monthly payments of

ments wil become delinquent, such sums 10 be held by Morigagee
in trust 10 pay said ground rents, premiuns, 1axts and special
aswessments; and

&) All payments mentioned in the preceding subsection of this
paragraph and all payments o be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
}x applied by the Mortgagee 10 the foliowing items in the order set
ofth:

{) ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;

(H) amortization of the principal of the said note; and

{Iv} late charges

Any deliciency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Morigagor priof to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not (o exceed four cents (4€) for each dollar (§1) for each paymeny
more than fifteen (15} days in arrears, 1o cover the extra expense
invoived in handling delinquent payments.

If the total of the payments made by the Morgagor under
subsection fa} of the preceding pafagraph shall exceed the amount
of the payments actually made by the Mortgagee for ground renss,
taxes, and assessments, of insurance premiums, as the case may be,
such excess, i the loan is current, a1 the option of the Mortgagor,
shell be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mongagor. 1. however, the monthly
payments made by the Mortgagor under subsection {a’ of he
preceding parsgraph shall not be sufficient 10 pay ground rents,
laxcs, and assessments, of insurance premiums, as the case may.be,
when the same shall become Gue and pavable, then the Mont
sl pay 1o the Mortgagee any amount necessary ta make up the
deiziency, on or before the date when payment of such ground
ree; 1nxes. assessments, or insurance premiums shall be due. If ac
any tme th: Mortgagor shall tender to the Mongagee, in accor-
dance with .he provisions of the note secured hereby, full payment
of the ent:.c indebtedness represented theredy, the Mortgagee shall,
in computing 1he an ount of such indebicdness, credit 1o the ac-
count of the Murigegor any balance remaining in the funds ac-
cumulated under the prvvisions of subsection (@ of the preceding
paragraph. If there shal' oe 4 default under any of the provisions
of this mortgage resulting t1 a public sale of the premises covered
hereby, of if the Morigagee acquires the property otherwise afier
defauli, the Mortgagee shall apply, 7:he time of the commence-
ment of such proceedings or 8t the time the property is otherwise
acquired, the balance then remaining i isi>-‘unds accumulgted
under subsection 2/ of the preceding paragriph s a credis against
the amount of principal then remaining unfaid tnder said noie.

And as Additional Security {or the paymeni i the indebtedness
aloresaid the Morigagor does hereby assign (o the Mortgagee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described.

That He Will Keep the improvemenis now existing or heseafter
erected on the morigaged property, insured as may be required
from time to time by the Morigagee against loss by fite and oiher
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when duc, any premiums on such insurance provision for nay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and (he
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form .
acoeptable to the Morigagee. In event of loss Mortgagor will pive
immediate notice by mail to the Mortgagee, who may make proof

OMAC ¥ (LM 2/4-C (OT MIP) 9707 Jtr
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of loss"if not made promptly by Mortgagor, and each insursnce
company concerned 18 hereby authonzed and directed to make pay-
ment for such loss directly to the Morigagee instead of 1o 1he
Mortgagor and the Maortgapes joinly, and the insurance proceeds,
or any part thereof. may be appied by the Mortgagee at its option
¢ither 1o the reduction of the indebiedness hereby secured or o the
restoration or repar of the property damaged. in event of fore-
closure af this mortgage or other transfer of title (o the mortgaged
properly it extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then in force shal! pass 1o the purchaser or graniee.

That \f the premises, or any part thereof, be condemned under
any power of eminent doman, or acquired for a public use, the
damages, proceeds, and the consideranion for such acquisition, 10
the extent of the full amount of mdebiedness upon tis Morigage.
and the Note secures horeby remaming unpaid, are hereby assigned
by the Morgagor (o tic Morigagee and shall be paid forthwith o
the Mortgagee to be applrd by it on account of the indebtedniess
secured hereby, whether &7 £r niot.

The Mortgager Further Agrees tbatshould this mortgage and
the note secured herehy not be eligivie for insurance under the
National Housing Act, within 30 {thicly) days from the date
hereof {written statement of any officer o7 th: Department of
Housing and Usbun Development or suthorized agent of the
Secretary of Housing and Urban Development duted subsequent
to the 30 (thurty ) days’ time from the date of this.mor:eage,
declining to insure said note and this mortgage being dezmed
conclusive proof of such ineligibility), the Morigagee orithe
holder of the note may, at its option, declare afl sums secuse
hereby immediately due and puyable. Notwithstanding the fore-
going, this option may not be exercised by the Mortgages when
the ineligbility for insurance under the National Housing Act
is due 1o the Mortgagee's tailure 1o remit the murtgage msurance
premium tu the Department of Housing and Urban Development.

In the Event of defauh in making any manthly payment pro-
vided for herein and in the note secused hereby for a peniod of
thirty (30t days alter the due date thereof, or in case of 8 breach of
any other covenam or agreement herein slipulated. then the whols
of said principal sum remarming unpaid logether with accrued in-
terest thereon, shall, at ¢he election of the Mortgagee, without
notice, become immediately due and payabie.

And In The Event that the whole of said debt is dectared (o be
due. the Morigagee shall have the right immediately 1o foreciose
this mortgage, and upon the filing of any bill for that purpase, the
court in which such bill 1s filed may al any time therealter, sither
before or afler sale, and without notice 10 the said Morigagor, or
any party chuming under said Morigagor, and without regard 10
the solvency or insolvency of the person or persons fable for the
payment of the indebtedness secured hereby, at the time of such
apphcalions for appointment of a receiver, or for an onder 10 place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then accupied
by the owner of the equity of redemption, us a umestead, enter
an order placing the Martgagee in possession of the premsses. or
appoint a recayver lor the benelit of the Mortgagee with power o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. during the full sialwtory penod of redemption. and such
rents, wssues, and profils when collected may be applied toward the
payment of the indebiedness, cosis, taxes, insurance, and other
U
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items necessary for the protection and preservation of the praperty.
Whenever the said Mortgagee shall be placed in possession of
the above descnibed premises under an order of & court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in us discretion, may, keep the
said premises in good reparr; pay such current o back taxes and
assessments 35 may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re.
quired by the Mortgagee: lease the said premises to the Mort-
gagor or others upen such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary o carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mor:-
gagee in any court of law or equity, a reasonable sum shail be
allowed for the solicttor’s faes, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documantary evidence and the cost of complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneffy
ar solicitors of the Mortgagee, so made panties, for services in
such suit or proceedings, shail be a further lien and charge upon
the said premuses under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shail be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale madé in
pursuance of any such decree: (1) All the costs of such suit or
sirs, advertising, sate, and conveyance, including attorneys',
soblpars’, and stenographers’ fees, outlays {or documentary
evicense ind cost of said abstract and exammation of title; {2)
all the e eys advanced by the Marigages, i any, for the pur-
pose actionzed.in the morigage with interest on such advances
at the rate s¢/ forvs in the note secured hereby. from the time
such aglvances 2 cnade; 3) all the accrued interest remaining
unpaid on the indeoixilness hereby secured: and 14) all the said
principal money remarng unpaid. The overplus of the proceeds of
the saie, il any, shall ther oe‘paid to the Morigagor.

If the Mortgagor shall pay said note at the time and in the
manner aforesard gad shall avide Uy, comply with, and duly per-
form afl the cavenants and agreemen:s heren, then this con-
veyance shall be null and void and Mor'gagee will, within thirty
{301 days after written demand therefor by-origagor, execute a’
release or satisfaction of this morigage, aid Martgagor hereby
waives the benefits of all staiutes or laws witicl, require she
earlier execution or delivery of such release or satisfaction by
Morngages.

It is Expressly Agreed that nio exiension of the time for pay- (&
ment of the debt hereby secured given by the Mortgagee 1o any )
successor in interest of the Marigagor shall operate 10 release, in. (0
any manner, the ofiginai liability of the Mortgagor, AN

1
The Covenants Herein Contained shall bind, and the benefits and(

advantages shali inure, to the respeclive heirs, éxecutors, ad-
ministrators, successors. and assigns of the patties hereto, Wherever
used, the singular number shall include the plural. the plura! the
singular, and the mascohne gender shall include the feminine.
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Witaess the hand and seal of the Morigagor. the day and year first written.
See Rider(s) to the Security Instrument attached hereto and made a part heresof.

\/_; &M (. Ju.\»/: (Seal

OBERT A. LONES, BACHELUX b
. (Seal)
PP -
’ o / Witness -BtSrrSg:B
[}
- (Seal
Witness ‘Wma
- [8pace Beiow This Line For Adknowisdgment)
State of Iilinols L
County of  COOK
I THE UNDERSIGNED ic, |
¥oresaid, Do Hereby Certify That ROBERT A, LONES, ) BACHELOR + 8 noiary public in and for the county and State
and . .
IS , personally knawn to me 1o be the same
person whose name HE cubscribed 1o the foregoing instrument, appwm gc{orc me this day in
person and, acknowledged that signed, sealed, ard delivered the said instrument as

free and voluntary act (or the uses and purposes therein set forth, including 1h sefease and waiver of the right of homestead.
)

Given under my MnW 16TH ‘ day QKHHQ)‘ L AD. 198 9

“OFFICIAL SEA
Mary Pat Valenta \‘W&L
Notary Public, State of nl}n?ls . Notary Bublic
y Commisston Expires 11
[{% No, H F EE for Record in the Recorder's Ofﬁcc of
~
"\-_:3 County. Iinois, on the day of AD. 19
atglock m.. and duly recorded iln Book of Page
op)
? 3

This document was prepared by:

SUE JANACHOWSKI for .

GMAC Mortgage Corporation of PA
5540 WEST 111TH STREET

OAKLAWN , IL 60453

OMAC ¥ IL-M 4/4-C (AT Mi) 9,37 Jtr Page 4 of 4 ~
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 16TH day of
AUGUST , 189 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust cr
Security Deed ("Mortgage'), of even date herewith, given by the
undersicgned ('Mortgager") teo secure Mortgagor's Adjustable Rate
Note ('"Mote"), of even date herewith, to GMAC MORTGAGE CORPORATION OF PA
("Morhqagee“), covering the

pre"nses described in the Mortgage and located at 12862 SQUTH GREEN STREET
CHICAGO, ILLINOIS 64608

Notwithstanding anything to the contrary set forth in the
Mortgage, Mortgagor and Mortgagee he*eoy agree to the following:

1. Undzr the Note, the initial stated 1nterest rate of NINE
per ventum (9 of %) Per annum ("Initial Interest Rate™) on
the unrzaid principal balance is subject to change, as
hereilla.ter described. When the intarest rate thangzs, the
egual monthly installments of principal and interest also
will be adiusted, as hereinafter provided, so that each
installrment'will be in an amount necessary to fully amortize
the unzaid pcincipal balance of the bMote, at the new
adjusted inteTest rate, over the remaining term ¢f the lote.

2. The first adjustirnt to the interest rate (if any
adjustment is reqguived) will be effective on the £irst day
of JANUARY 1 _.» 1991 (which date will not be less
than twelve months noc more than eighteen menths from the
due date of the first iaytallment payment under the Note),
and thereafter each adjuwsiment to the interest rate will be

made effective on that day of each succeeding year during
the term of the Mortgage ("f.hange Date).

3. FEach adjustment to the interest rate will be made based
uzon tha Igllowing method of enolovying the weekly average
vield on United States Treasury Securities adjustad to a

censtant maturity of ons year ("Indz2x"; the Index is

published in the Federal Reserve Bulletin and made available
by the United States Treasury Dena*tmen; in Statistical

Release H. 15[519}1). As of each Change Dsts, it will be

determined whether or not .an interest rais adjustment must

be macde, and the amount of the new adjusteu. interest rate,
if any, as follows:

(a) The amount of the Index will be detesmined, using
the most recently available figure, <tchiz+sy (30)
days before the Chanqe Date ("Current (ndax").
THO AND

(D) ONE HALF _ percentage points (_2.50 %; the “Macgin")
will be adcded to the Current Incex and tha sum of
this addition will be rounded to the nearesc
cne-eighth of one percentage point (C.125%). -fThe
rounded sum, of the Margin plus the Current Index,
will be called the "Calculated Interest Rate" for
each Change Date.

1SGSREER

{c) The Calculated Interest Rate wil}l be compared to
the interest rate being earned immediately prior
to the current Change Date (such interest rate
being called the "Existing Interest Rate"). Then,
the new adjusted interest rate, if any, will be
determined as follows:

TA 8/84 ' b
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{ If the CQalculated Interest !
same as the ExXisting Interest Rate,
r +“ill not change.

1) If the difference between the Calculated
raest Rate and the Existing Interest Rate 1s
than or equal to one percentage point, the
new acdjusted interest rate will be egual to the
Caleculated Interest Rate (subject to the maximun
allowaple change over the term c¢f the llortgage of
five percentage points, in either direction, frzom
the“Inxtial Interest Rate, herein called the "5%
Can™).
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IZ the Calculated Interest Rate exceads
ing Interest Rate by more than one

e point, the new adjusted interest rate
qual to one percentage point higher than
ng Interest Rate (subject to the 5%
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I£ the Calculated Interest Rate is less
Ixisting Interest Rate by mors than one
ge point, the new adjusted interest rats
egual to one percentage point less than
t-wg Interest Rate (subject to the 5%
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No:w;:.::axdlng anything contained in this
Adjustapie Rate Rider, in no event will any new
adjusted incerest rate be more than five
percantage S5/, points higher or lower than the
Initial Inberest Rave. If any increase or
dacrease in the ZRXisting Interest Rate would cause
-the new adjusted interest rate to exceed the 5%
Cap, the new adjusiced interest rate will be
limited to five percéntage (5%) points higher or
whichever is apulicable, than the I[nitial
st Race.
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agee will perform tiue functions reguired
Subparagraphs 3(a), (b) ' and {¢) %o datarmi
meunt of the new adjusczd intersest rate, if
”ny such new adjusted riace will becenm
ive on the Change Date anr tnereafter
med to be the Existing Int<.=st Rate.
Su-ﬂq Interest Rate will remain in e
~e next Change Date on which the inc
adjusted.

macthod set forth in this Faragrvazsh 2 oF
ustable Rate Rider, for determining wnesiler or
an adjustment must be made to the EZxisting
erast Rate incorporates the effacts of tie
visions of 24 CFR 203.29({e)(1l) and 234.79(e){1)
whizch reguire that changes in the Index in excess
¢f ©bne percentage point must be carried over for
inclusion in adjusctments to the Existing Interesct
Rate in subsequent years.
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If the Index is no longer available, Mortgagee
will be reguired to use any index prescribed by
the Cepartment of Housing and Urban Develo:wen..
tlortgagee will notify HMortgagor in writing of any
such substitute index (giving all necessary
irnformazion for Mortgagor to obtain such index)
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and after the date of such notice the subsrtitute
index will be deemed to be the Index hereunder.

(a) I£ the Existing Interest Rate changes on any Change
Date, HMortgagee will recalculate the monthly instaliment
paymants of principal and interest to determine the amount
which would be necessary to repay in full, on the maturity
date, the unpaid principal balance {which unpaid principal
balance will be deemed to be the amount due on such Change
Date assuming there has been no default in any payment on
the Mote but that all prepayments on the Mote have been
taken into account), at the -new Existing Interast Rate, in
egqual monthly payments. On or before the Change Date,
Mortgagee will give Mortgagor written notice ("Adjustment
Notice”) of any change in the Existing Interest Rate and of
the revised amcunt of the moenthly installment payments of
principal and interest, calculated as provided above. Each
Adjustment Notice will set forth (i) the date the Adjustment
Motica is given, (ii) the Change Date, (iii) the new
Exiszinag Interest Rate as adjusted on the Change Date, (iv)
the arount of the adjusted monthly installmant payments,
calculatecd as provided above, (v) the Current Index, (vi)
the method of calculating the adjustment to the monthly
installment »hayments, and (vii) any othar information which
may be reguiled by law from time to time.

(b) Mortgagor.asgrees to pay the adjusted monthly
installment amount-beginning on the first payment date which
occurs at least tihiirty (30) days after lMMortgagee has given
the Adjustment Notice te Mortgagor. Mortgager will continue
te pay the adjusted rmoenthly installment amount sec forth in
the last Adjustment Natile given by Mortgagee to Mortgagoer
until the first payment gate which cccurs at least thirty
(30) days after Mortgagee lias given a further Adjustment
Notice to Mortgagor. Notuvitnstanding anything to the
contrary contained in this Zidjustable Rate Rider or the
Mortoage, Mortgagor will be yrlieved of any obligation to
pay., and Mortgagee will have Surfeited its right to collecct,
any increase in the monthly instillment amount (caused by
the recaliculation of such amountiuader Subparagraph 4(a))
for any payment date occurring lezs than thirty (30} days
after Mortgagee has given the applicable Adjustment dMotice
to Mertgagor.

{c) Notwithstanding anything ceontained-iii this Adjustable
Rate Rider, in the event that (i) the Exisgssinpg Interest Rate
was reduced on a Change Data, and (ii) Mori:igaogee failed to
give the Adjustment Motice when required, anc (iii)
Mortgagor consecuently, has made any monthly irnsuvallmentc
payments in excess of the amount which would havée Heen set
forth in such Adjustment Notice ("Excess Payments'),. then
Mortgagor, at Mortgagor's sole option, may =sither’ £3) demand
the return from Mortgagee {who for the purposes of (this
sentence will be deemed to be the mortgagee or mortgages
who received such Excess Payments, whether or not any such
mortgagee subsequently assigned the Mortgage) c¢f all or any
portion cof such Excess Payments, with interest therecon at a
rate egual to the Index cn the Change Date when the Existing
Interest Rate was so reduced, from the date each such Excess
Payment was made by PMortgagor to repayment, or (2) request
that all or any portion of such Excess Payments, together
with all interests thereon calculated as provided above, be
applied as payments against principal.

NMothing contained in this Adjustable Rate Rider will permit
the Mortgagee to accomplish an interest rate adjustment
through an increase (or decrease) to the unpaid principal
balance. Changes to the Existing Interest Rate may only be
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reflected through adjustiment to Mortgagor's monthly
installment payments of principal and interest, as provided

for herein.

BY SIGNIMNG BELCW, Mortgagor accepts and agrees to the terms
and covenants contained in this Adjustable Rate Rider.

PRMQ J\wm | SEAL]

ROBERT A. LONES, BACHELOR

[ SEAL]
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RIDER TO THE SECURITY INSTRUMENT

THIS RIDER, is made this 16TH day of AUBUST 1989,
snd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

{the “Security Instrument”) of the same dale given by the undersigned (the “Borrower™) o secure Borrower’s Note to
GMAC MORTGAGE CORPORATION OF PA

{the “Lender’) of the same date and covering the property described in the Security instrument and located at:

12862 SOUTH GREEN STREET, CHICAGO, ILLINOIS 60608
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in\ the Security [nstrumeat,
Borrower and Lender {urthercorcnant and agree as foliows:

1. The Lender shall, with th< prior approval of the Federal Housing Commissioner, or his designee, dectare all
sums secured by this SecunivInstrument to be immediately due and payable if all ar & past of the property is
sold or otherwise transferred (oihier than by devise, descent or operation of {aw) by the Borrower, pursuant
to a contract of sale executed nui dater than 12 months after the date on which the Security Insirument is
endorsed for insurance, 1o a purciizsey whose credit has not been approved in accordance with the
tequirements of the Commissionet.

DER T LT TN . f;‘:"
IN WITNESS WHEREOF, Borrawer has executed this Kider to the Security tostrumai - 7S 0 w's o gl kil
’ [R5/ WP

»

ROBERT A. LONES, LACHELOR
- (Seat)

-Botrower

/%%//
}Mé«m RIE K

Witnuss

(Seal)
-Bortower
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