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This Indeniure, Made this ldth day of . , 19 89, between

Mark R. Holt and Joanne Holt, his wife-+=se-veu- e e DL C L ===~ Mortgagor, and
Crown Mortgage CO,-——=—-eecmmcecm e m e e e -

a corporation organized and existing under the laws of the State of Illinois

Mortgegee.

Witnesseth: That whereas the Morigsgor is justly indebted to the Morigagee, as is cvidenced by a certain promissory note bearing even
date herewith, in the principal sum of Seventy One Thousand and No/100ths

(8 71,000,00--)
payable with interest'at ihe rate of Ten per centum { 10,00-=~ %) per ahnum on the unpaid balance until paid, and made
payable to the order of <hirortgagee at its office in Qak Lawn, Illincis 60453

or at such other place as the puider may designate in writing, and delivered; the said principal and interest being payable in monthiy in-
stallments of Six Hundred“Pwonty Three and 07/100ths Dollars (§ 623.07===3
onthe firstdayof ~ October 1.7 .19 B89 and alike sum of the first day of each and every month thereafier until the note is fully
paid, except that the final payment ol plincipal and interest, if not sooner paid, shall be due and payable on the first day of

September 1 , 2019

Now, therefore, the said Morigagor, for the better sesuring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained. unas by these presents Morigage and Warrant unto the Mortgagee, its successors
or assigns, the fotlowing described Real Estale situate, lning, zad being in the county of  Cook
ang the State of Jllinois, to wit:

Lot 4 in Block 4 in Westhaven Homes Resurdivision being a Resubdivision of
Westhaven Homes Unit Number 1 and Westhaven Homes Unit Number 2 in the North /2
of Section 27, Township 36 North, Range 12, £us. of the Third Principal Meridian,
in Cook County, Iilinois.

16725 5. Haven, Orland Hillsg, Illinocis 60477
Real Estate Tax No. 27-27-106-004

0TIRS8EGS

Together with all and singular the tenements, hereditaments and appurienances thercunto belonging, and the'rents, issues, and proiils
thercof: and ail apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, o pcwer, and all plumb.
ing and other fixtures in, or that may be placed in, any building now or herealter standing on said land, and also ali thiv enate, right, tiue,

and nterest of the said Morigagor in and to said premises.

Tu have and 1o hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men 1o attach to said premises; to pay to the Maortgagee,
and assigns, forever, [or the purposes and uses herein set forth, as hereinafter provided, until said nole is Tully peid, (1) a sum
free [rom all rights and benefity under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of [llinois, which said any lax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expreasly Siate of llinois, ar of the county, town, village, or city in which
release and waive, the said land is situate, upon the Mortgagor on accounl of the
ownership thereof; (2) a sum suificient 10 keep all buildings that

And sald Mortgagor covenants and agrees: may &t any time be on said premises, during the continusnce of

said indebiedness, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the security intended to be effecied by virtue

This form is used in connection with mortgeges inured under the one- to four-family programa of the Nationsl Housing Act which pravide
for periodic Morigage Inaurance Premium payments.
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In case of the refusal or neglect of the Mortgagor to make
such paymenls, or Lo satisfy any prior lien or incumbrance orher
ihan that for tuxes or assessments on said premises, or v keep
said premises in good repalr, the Mortgagee may pay such 1axes,
assessments, and insurance premiums, when due, and may make
such repairs 1o the property herein morigaged as in its discretion
it mav deem necessary for the proper preservation thereol, and
any moneys so paid or expended shall become so much addi-
tional indebiedness, secured by this mortgage, 10 be paid out of
proceeds of che sale of the mortgaged premises, if not otherwise
paid by the Mortgagor,

I is erpressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), thal the Mortgagee
hall not he required nor shall it have the right to pay, discharge.
OF Femove any 1ax, assessment, or (ax lien upon or ngainst the
premises deseribed hercin or any part thereof or the improve.
ments silunted theresin, 50 Jong as the Mortgagor shall, in good
faith, cuntest (he same or the validity thereof by approprigte
legal proceeding s brought-in a court of competent jurisdiction,
which shall operate 10 provips-the collection of the tax, assess-
ment, or lien so contesled and b+ sale or forfeiture of the said
premises or any pari thereof to salisfy the same.

And the said Morigagor fTurther covipeals and agrees as
follows:

That privilege is reserved to pay Lhe debt i7 whola, or in part,
on any installment due date.,

That, logether with, and in addition to, the monthlv. paymenty
of principal and interest payable under the terms of the nrie
secured hereby, the Mortgagor will pay to the Morigagee, O The
first day of each month until the said note is fully paid, the
fullowing sums:

(a8) An amount sulficient to provide the holder hereof with
funds 10 pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium} if they are heid
by the Secretary of Housing and Urben Development, as follows;

(1} Il and so long as said nole of even date and this instru-
ment are insured or are reinsured under the provisions of the Na.
tional Housing Act, an amoumt sufficlent 1o accumulate in the
hands of the holder one (1) month prior 1o its due date the an-
nual mortgage insurance premivm, in order to provide such
holder with funds (o pay such premium {0 the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develap-
meni, a monthly charge (in lieu of a morigage insurance
premium} which shall be in an amount equal to one-twelfth
(1/12) of one-hall {1/2) per centum of the average outstanding
balance due on thie note computed without taking into account
delinguencies or prepayments;

(h) A sum equal 1o the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and ather hazard insurance covering the marigaged prop-
erly, plus laxes and assessments next due on the morigaged prop-
erly {all as estimated by lhe Mortgagee) less all sums already paid
therefur divider: by the number of months to elapse before one
month prlor 1o the date when such ground rents, premiums, taxes
and assessment- will become delinquent, such sums ta be held by
Mortgagee in trust to pay said ground rems, premiums, taxes and
special asscssments; and

{c) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

sccured hereby shall be added together and the aggregate amoum
thereot shail be paid by the Morigagor each month in 3 single
payment (o be aphed by the Morigagee 1o the following itemns W
the order set {orth.

{1) piemium charges under the contract of insurance with the
Secretary of Housing and Urban Development, vr monthly
charge (in liew of muiigage insurance premium), as the case may

(N groend reuis, of any, taxes, special assessinents, fire, and
other hazard iusurance premiums;

(1)) imterest on the nole secured hereby;

(V) amortization of 1he principal of the said note; and

(V) late chatges.

Any defiviency in the amount of any such aggregate monthly
payment shall, unlers made yood by the Morigagor prior (o the
due daie of the next such payment, constitute an event of default
under this morigage. The Mortgagee may coliect a ““Iate charge"'
not 10 exceed four cents (4°) for each dollar ($1) for each pay-
ment moic than fifteen {15) days in arrears, 10 cover the exira
expense involved in handling delinguent payments.

If the 1otal ol the payments made by the Morigagor under
subsection ¢b) of the preceding paragraph shall exceed the
amount of the paymenis uclually made by the Morigagee for
ground renls, taxes, and assessmients, oF insurance premiums, ns
the case mauy be, such escess, if the loan is current. at the option
of the Mortgagor, shall be vredited on subsequem payinenis (o be
made by the Morigagor, o1 refunded 10 the Morigagor. If,
however, the monthly payments made by the Mortgagor under
subsection 1h) of the preveding paragraph shall not be sufficienl
1o pay ground rents laxes, and assessments, of insurance
premivnis, as 1he case may be, when the same shall become due
and payable, then the Mortgagor shail pay to the Morigagee any
amount necessary 10 nake up the deficiency, on or before the
Zare when payment of such ground rents, taxes, assessments, oe
itispaprce presnums shall be due. I at any time the Mongagor
shali ieidr 10 the Mortgagee, in accordance with the provisions
of the roy sacured hereby, (ull payment of the etire in-
dedtedniss repizzented thereby, the Mortgagee shall, in com-
puting the amiuat of such indebiedness, credit to the account of
the Mortgagor aii jinyments made under the provisions of subsec-
tion fa/ of the predeaiag paragraps which the Morigagee has not
become obligated to pay 20 the Secretaty ol Housing and Urban
Development. and any baance remaining in the funds ac-
cumnulated under the provivions of subsection rb) of the preceding
paragraph. if there shail be a def~uii under any of the provisions
of this mortgage resulting in a public sele of the premises covered
hereby, or if the Mortgagee acquires ‘n¢ ‘oroperty otherwise after
default, the Mortgagee shall apply, at“b< time of the commence-
ment of such proceedings or at the time (he property is cilerwise
acquired, the balance then remaining in the furds accumulnied

+ wunder subsection (b} of the preceding paragraph as a credii

against the amounl of prin¢ipal then semaining vupaid unde, aid
nale and shall proserky adjust any payments which hail luve
been made wiider subsection () of the preceding paiagraph.

And a5 pdditional securify for the payment of the indetedness
afuresaid the Morigagor does hereby assign to the Mortgagee all
the cents, issues, and profits now due or which may hereaiter
become due for the use of the premises hereinabove described.

That he will keep the inprovements now existing or hereafter
erected on the morigaged property. insured as may be requited
from t:ime to tme by the Morigagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by Lhe Morigagee and will
pay promptly, when due, any premiums on such insutance provi-
sion for payment of which has not been made hereinbelore.
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+ Alliasurance shall be carned in companies approved by the
SMorigagse and the poticies and rerzwals thereof shall be hald by
the Morigaaee and hase attached thereto toss payable ¢lasses in
‘Lavot of and n form zccspradie G the Moctgagee. In event of
10ss Mortzagor will give unimediate notice £y marl i the Mon-
tdzee, who may make prool of loss if not made promptly by
Moriaager, and each ipsurance company concarned 1s heredy
authoriied and directed 1o make payment for such luss durzcily to
the Morreages instead of to the Morgagor and the Mortgagee
pently, and the insurance proceeds, or any part thereol, may be
anpiied by the Morigacee at s option either (o the reduction of
the indehisdr=ss hereby secured ot to the restotation of repar of
the properiy damaged. In event of Toreclosure of this morigage
vt uthzr transter of titke to the mortgaged propesty in extingussh.
ment 3-( the indebiedness secured hereby, all nght, tule and in-
teee.ul the Morteagde tn and ¢ any insarance policies then in
Yorce »hall pass ta the purchaser or grantee.

Thao 1 the praimesss, ar any part therenf, be condemned under
any p .o of 2miient dosaam, or acquired for a public use, the
darages, progesds. and the eoasideravior {or such acquisition, to
the datent of the full amountOf indentedness ypon this Mort.
gags, 4nd the Noife secured herety wumaicing unpaid, are hereby
assrgned by the Mortzager to the Surtzagee and shall be paid
forthwith to the Mortgazec 1o be applied by it on account of the
indebtednass secured hereby, whetherdue or not.

The Mnortgazor further agrees tha should (his morizage and
thz note ssoursd hereby net be el sible for insurante under the
Nationzl Hlounng Act within piery nayedaysfrom the date
hersel) written siatement of any ollicer oY the Deparimipe of
Housiaz und Urtan Development or authorizzd agent of the
Secretary of Housing and Urban Development dated subsequent
tothe: LTC Dyidave' time from ke date of this mortgags,
declini] to 1nsure said note and this morigage, being deemed
conctusive prool of such inghgio:lity), the Mortzages of the
holder of the rote may, at uts oj uon, deztare all sums secured
heredy immediately due and payble.

In the event of default in making any monthly payment pro-
vided for hermin and in the note secured hereby for a period of
thirty 110) days alier the due date thereof, or in case of a breach
of any other covenant or agresment herein stipulated, then the
whols of said principal sum remaining unpaid together with ac-
crusd interest therzan, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And ta the event that the wha'e of said debt is declared to be
due, the Mortgages shall have the right immediately 1o foreclase
this mortgage, and upon the filing of any bill for that purpase,
the court i which such il is filed may at any fime thereafter,
either bafore or after sale, and without notice to the said Mort-
ga80r, Or any party claiming under said Mortgagor, and without
resard 10 thr solvency or insolvency ol the person or persons
liabie for the payment of the indentzdness secured hereby, at the
ume of such appuzations for appointment of a tezeiver, or for
an order to place Morigag=e 1n possession f the premises, and
without tezard to the value of sawd premises oc whether the same
shall tren be occupied by the owner of the equity ot redemplion,
23 a homestead, enter an order placing the Muigagee o posses.
$10n of the premuses, or appaint a tecetver fur e benelit of the
Morigaqee with power to collect the renits, 1ssues, and rratis of
the vid premises duning the pendzacy of such foreclosure sun
and, i case wl saie and 3 deficency, ..‘u.'m,' tiie tull $tatutory
perid of redemption, and such renls, 15aues, and profily when
coliezied may o applted t0ward the payment of the incebtedness,

NL
|

Fostsd 1aveh, inshuriaide, i acher ildms necessary for Ihe protec-
tian and preservation of Ve property.

Whenever the sud Morcvagee shall be placed in prssessing of
the above describad premises under an order o 2 court in which
an action 1% pending 10 foreclose this mortgsge 41 o subseyuen
morigage, the <ud Morgagee, in ity discrengn, way: heep the
sard preamses inogood (60a8, PAY e gurrent or buvk taxes and
wsseasntients 3s tnav be due on the sawd premises; Py Lo iuul
maintain such imsurance in such amounts 3¢ shall hyve bheen ne
quire:d by the Morigagee: fease the said premises 10 the Mort.
gagur or uthers upon vieh ferms and eotmbiions, wther wittam or
beyund any periud of 1edempuion, as are approsed by the cown;
collect and receive the rentt, iscues, and profits for the yse ot ti
premises hereinabove described, and emnploy ather pereons and
expend insell such amouncs as are reasonably aecessary to carn

“out the povisinne uf this paragraph,

And in case of furecinsure of 1} is mortguge by wuid Mortgupee
in any connt of faw or equity, a reasonable sum shall be allowed
for the solivitor’s fees, and stienographers’ fees of the compisin-
ant i such proceeding, and ulsa 15 all oudays fur documientary
evidence und the ¢ost of a complete abstract of intle fur the pur-
pose of such foreclasure; and in case of any other suit, or tegal
procecding, wherein the Mortgagee <hall he marte a party thereio
by reasnn af this mostgage, s custs and expenses, und the
reasonable fees and charges of the attorneys ar solicitors uf the
Moityagee. 50 made parnies, tor services in sueh suit or Mo
ceedings, shail be 4 furthier lien and charge upun the sud
premuses under this mortgage, and all such exprises shall become
so much additiunal indebteuness secuted Nereby and Ge altowed
in any decree forcctusing this mortgage.

And there shal) be inchuded in any devrze forecloung 1his mort-
2age and be paid out of the proceeds of any <wfe mude in pur-
suance of any wiuch decree: (1) Al the cosis of ~uch it gr uils,
ainrctising, sale, and convevance, includinz attarness’, saligiony,
andaterovraphees fees, autlays [ documentare esidence and
coest of ad abstract and exuminarion of title: (2) all the moneys
advanced iy the Mortgagee, if any, for the purpose authorized in
the mustgage withhinterest un such advances at the rate sat (orth
in the nute wedived herehy . from the time such Sudvanges are
mades (1 all the wecuaed meerest wemarmng ung and on the in
debtedness hereby wotred. (4) all the sawd privvepal nuey (e
mammg unpad. The overplus of the proceeds of sale, if anv,
shall then be paid 10 the Mortgagor,

&

1t Morteagor shall pay said tote 21 the thne and in the manner
afuresuid and shall abide by, comply witis, and duly perloim all
the covenants and aereements herein, tian his convevance shall
be null and vout and Mongagee will, wiine ity (30 dass after
written demand therefor by Mortyagor, evecuie a release or
sutfaction of this mortzaee, and Mortgayor herehy wanes the
benafus of all uatutes or Lws which require the eathier eve i
or delivery of such selease or samsfaction by Mortgagee.

1t b enpressly wureed that no extension of the tung for privines
ol the debl hercly sevured vrven by the MOHIRIy e 10 dny s,
LESWC N Haerest of the Morsavor shail eperate 1w selease, m
ary manner, the orginal habwiny of 1be Mortgaor

The covemanis hecein contained shall boad, and 1 Senetis
and adsantaves shall inure, (0 the respedive Bers, ceontons, 1d.
MG MOES, wuccesaars, and Jsieas ol e puil,es lhervia
Wherever used, the singnlar number shall Thohnbe the rlaral the

piural the sinvular. any thy masaninee geder shail L onle the
fernine,

Page d ot 4




SNORSICIAL CORY .

Witness the hand and seal of the Morgagor, the day and year firs1 written.
[SEAL) )( :}/-gl,a W [SEAL|

Joan Holt. his wife

{SEAL]

Mark R. Holt
[SEAL]|

89385810
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aforesaid, Do Hereby Cini'y ‘I‘hat
Do Bty S e Har k€. K
perionwhttsename s (x . lo.. subscribed to the fotegoing instryment, appeared before me this day in person and acknowledged
that tigned, seaed @ delivered the said instrument as - h.{u—k free and voluntary act for the uses and purposes
. including the relcass and waiver of the right of homesiead

therein st fo
A

Glven under my hand and Notarial Ser; *%is

+ & notary public, in and for the county and State

» his wife, personaily known 10 me 1o be the same

Filed for Rxorc in the Recorder's Office of
County, Litinois, on the

m.. and duly recorded in Bock

) L

i

7 - DEBBIE MASCHKE NP
SOFFICIAL SEAL ° 3
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Attached to and made a part of the PHA Mortgage dated _August 14th 19 B9

between Crown Mortgage Co., mortgagee and Mark R. Holt and Joanne Holt, hig wife

as mortgagor

The mortgayei: shall, with the prior approval of the Pederal Bousing Commisioner,

or his designe?2, declare all sums secured by this mortgage to be immediately

e

due and payable if zil or a part of the property is sold or otherwise transferred

-

(other than by devise, descent or operation of law) by the mortgagor, pursuant
to a contract of sale executca not later than 12 months after the date on which
the portgage is executed, to a purchaser whose credit has not been approved in

accordance with the requirements of 4bc Commissioner. (If the property is not

the principal or secondary residence of “ha& mortgagor, "24 months" must be
]

substituted for *12 months.®)

Mark R. Holt Joannéfnolt, his wife

Ravised: March 4, 1989




