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MORTGAGE 89385833

THISMORTGAGE (“Security Instrument) is given on ....... ALGHET. ... )5 i ssssstsssssces
19....88 Themort 0 Reris ... o o RORBARAL RERIAN..A. SINGLE.. RERXAN,... DIVORCED. ANDL N, STNCE,

....... : Crarsaasersacoreratssanernaneaserpnras L EBOTE! "), This Sseurity [ tis t0 .. .SECURITY. ....ovovuenes
B R AN LA S AT O kR T e Thleh Is Grganioed and sxivtine

undar the laws of ... TLEUNIRER STARES.. QF. AMERLGA. ..o, Snd WHOSE AIATOBIE ..cvvvieierirerieenrrcnorseserioessasssssonss
w3 L8 INRIANARRLYLS,, ALV DA EAST. . CHLCAGR Y. LNRIANA. 663 L2 L der’’)
Borrower owes Lander the priicinal sum of ......QNE...HHHP.BEP...SE.YEH...T.HQMSANH..N.I.NE..MHNRBER..AMQ..QQ?'..I.QQ'..%%
...... RERARARRERRAXIRENNCSRZSARAS Dollars (U.S. §..104,300..00.........). This debt is evidenced by Borrower's note
dated the samc date as this Securit; Tustrument (“Note™), which ;mvidu for monthly paymants, with the full debs, if not
paid carlier, due and payable on ....... ... AERTEHERER, Dk ADA I i ininiee oo This Security Instrument
secures to Lender: (a) the ropayment of 2iie debt gvidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all othsr wu-as, with interest, advanced under paragraph 7 to Krotul the security of this
Security Instrument; and (c) the performance of Borrawer's covenants and agroements under this Sscurity Instrument and

the Note. For this purpose, Basrower docs herr 0y taorigage, grant and convey 1o Lander the following doseribed property
mm in PR R R b rSRIEF b br e i b e bir b (* -Q-K--.-uuuuuuuuu.u-;.uu.....,,,............----uunnuu-uuuun ,,,,, a“m’, ”' “’1

UNIT 7709 TOGETHER WITH ITS UNL.VIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS 1IN VERITAS CONZWL{INIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER ‘
B765897%, AS AMENDED FROM TIME TO t¢7Mi, IN THE SOUTHWEST
i/4 OF SECTION 13, TOWNSHIP 36 NORTH, PANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY, TLLINOIS.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MOKTLAGEE, ITS

SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEI‘ZNTS APPURTENANT

TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND

EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORT.- Y. FHE DECLARATION

OF CONDOMINIUM.

THIS MORTCGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
COVENANTS, RESTRiCTIONS, AND RESERVATIONS CONTAINED IN SALD
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN

Permantant Index Numoetr 27~13~308-040, 27-13-308-041, 27-13-305-042,
27-13-308-043, 27-13-308-044, Undivided.

which has the address of Z.?QSH..MBIH“E’!‘).%RI, QRI:ANPP&%‘;..'...
Hlinois wt:ézmw (“Property Address”);

TOOETHER WITH all the improvements now or hereafter erecicd on the proparty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and sll fixtures now or
hercafier & parr of the property. All replacements and additions shall aiso be covared by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the *Propenty.”

BORROWER COVENANTS that Borrower 13 lawfully seised of the estate hereby coaveyed and has the right o
mortgage. grant and convey the Property and that the Property {s unencumbered, except for sncumbrances of resord.
Borrowar warrants and will defend generally the title to the Property against all claims snd demands, subjedt te any

encumbranaes of recovd.
THiS SRCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wih

limited variations by Jurisdiction to constitute a uniform sscurity instrument covering real propmy% \(, ¢ M,
P

HLINOIS—8ingie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT 3014 13/83 .
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UNiPORM COVENA Arilo L svenaht e Ml@oP Y ' *
1. Payment of NM ‘7@ : lk&'gnrgc: or shill promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Nots.

2, Fundefor Taxes and Insurance, Subject 10 applicable law or to a written waiver by Lender, Borrowar shall pay
to Lendsr on the day monthly payments are due under the Note, until the Nota is paid in full, s sum (" Punds") equal 1o
onetweifth ofi (a) yearly taxss and asscsaments which may attain priority over this Security Instrument; (b) yearly
lsasehold payments or ground rents on the Proparty, if any; (¢) yeasrly hazard insurance promlums; and (d) yearly
mortgage insurance premiums, If any. These items ace called “escrow items.' Lender may estimate the Punds dus on the
basis nf!o:nmm data and ressoniable estimates of future escrow items.

Tha Munds shall be held in an institution the deposits or accounts of which are insured or guaranteed by e federal or
siate sgancy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lendser may not charge for holding and applying the Funds, snalyting the account or verifying the escrow itams, unless
Lender pays Borrower [nierest onthe FunJ; and applicable law permits Lender to make such s charge. 4 charge essessed
by Lender in connection wih Borrower's entering into this Security Insirument to pay the cost of an independent 1ax re-
poriing service shall nos be a charge for purposes of the preceding senience. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicab! : law requires interest to be paid, Len-
der shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charga, an annual accounting of the Punds showing credits and debits {o the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

{4 mmut }mﬂndl held by Lender, together with the future monthly paymenis of Punds payable prior to
the dus dated ascPovriteins, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, sither promptly repaid to Borrower or creditsd 1o Borrower op monthly psyments of Funds. If the
amount of the Fuad, held by Lender s not sufficlent to pay the esorow items when due, Borrower shall pay to Lender any
amount neoessary .o w ake up the daficiency in onc or more payments as required by Lender,

U movent 2 full of all sums sscured by this Security Instrument, Lender shall promptly refund to Borrower
any Fm tr Lwn/a. 17 under paragraph 19 the Property is s0ld or acquired by Lender, Lender shall apply, no later
than immediately prior 121« sale of the Property or its scquisition by Lender, any Punds held by Lender at the time of
appiication as 8 eredis nge’ast che sums secured by this Sccurity Instrument.

3, Application of Pa;vwnts, Unless spplicable law provides otherwise, all payments received by Lender under

ragraphs | and 2 shall be apylizd: #rat, to late charges due under the Note; second, to prepayment charges due under the
ots; third, t0 amounts payable urie’ paragraph 2; fourth, 10 interest due; 2nd last, 10 principal due.

4, OChargess Lions, Borrov 2: shall pay all taxes, assessments, charges, ines and impositions sttributable to the
Property which may sttain priority ovzo this Security Instrument, and lcaschold payments or ground reads, if any.
Borrower shall pay these obligations In (he 4 zaner provided in paragraph 2, or If nut pald in that manner, Borrower shal}
pay them on time directly to the person ow.d pavment. Borrowsr shall promptly furnish to Lender all notices of amounts
to be pald under lhi:u parsgraph. If Borcowsr rakis these payments directly, Borrower shall promptly Murnish to Lender
receipts the peymaents.

Borrower shall promptly discherge any lies which has priority over this Security Instrument unless Borrower: (a)
agrees in writing o the paymeat of the obligation se<ve! by the lien in & manner acceptabie to Lender; (b) contests in good
feith the flen by, or defends against enforcement of the liva In, legal proceedings waich in the Lender's opinion operate to
prevent the rcament of the lien or forfeiture of any purt of the Property; or (c) secures from the holder of the lien an
sgrecment satisfkctory 1o Londer subordinating the tien to thizsucurity Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority [wer this Sceurity Instrument, Lender may give Bosrower a
::la‘e: 'l‘dcmil:'imhc lien. Borrower shall satisly the lien or take on> or more of the actions set forth above within 10 days

t o8,

8. Hazerd Insurance. Borrower shall keep the improvements now cxisting or heroafter erected on the Property
Insured againgt loss by fire, hazards included within the term "extended co 'arage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts Znd for the periods that Lender requires. The
insursnce earrier providing the insurance shall bs chosen by Borrower subject to Lendor's approval which shall not be
unrsssonably withheld,

All insurance policies and renewals shail be acceptable 10 Lender and (hall include a standard mortgage clause.
Lender shall have tha right to hold the policies and renewals. If Lender requires, Bo:rower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower sha's 3 ve prompt notice to the insurance
carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unloss Lender and Borrowsr otherwise agree in writir.g, insurance proceeds shall b- 2 plied to restoration or repair
of the Proporty damaged, if the restoration or repsir is cconomically feasible and Lender's sce:rity is not lessened. If the
restoration or repair is not economicsily feasible or Lender's security would be lessened, the fsurance proceeds shall be

to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

rrowar abandons the Property, or does not answer within 30 days a notice from Lender that tae iniurance cacrier has

offered to settle n claim, then Lender may collect the insurance proceeds. Lendet may use the procovis '« Fipalr of resicre

the Property or to pay sums sacured by this Security Instrument, whether or not then due. ‘Eu 30-day period witl begin
when tha netice Is given. .

Unless Lender and Borrower otherwise agree in writing, any apglicntion of procecds to principsl sha'l.n; extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the »a,ments. It
under paragraph 19 the Proyerw ulred by Lender, Borrower's right 10 any insurance policies and prooeeds resulting
from damags o the Property prior tot neagi‘sition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedistely prior to the acquisition.

§, Pressrvation and Maistenance of Property; Leaseholds, Borrower shall not destroy, damage or substentisity
change she Property, allow the Property to deteriorate 'or commit waste, If this Security Instrument is on a leaschold,
Borrower shail comply with the provisions of the lease, and if Borrower acquites fee title to the Property, the leasehold and
fee title shall not mergs unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage [asurance.  If Borrower fails to pecform the
eovcnants and sgroemonts contained in this Security Instrument, or there is a legat proceeding that may significantly affect
Lendersy is io the Promx (uch as a proceeding in bankruptoy, probdate, for condemnation or to enforce laws or
regulstions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a llen which has priority over this Security
Instrument, appearing in coun, tayln; reasonsble atiorneys’ fess and sntering on the Proparty te make repairs. Although
Lender may talie action under th w—-ph 7, Lender does not have 1o do so.

Any amounts dlsbursed by or under this paragraph 7 shall become additional debt of Borrowor secured by this
Scourity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dets of disbursement at the Note rate and shall be payable, with interest, upon notica from Lender to Borrower

requesting paymaent.
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If Lender required mortigage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the iasurance in sffect until such time e the requirement for the
insurunce terminales in ascordance with Borrower's and Lender's written agroement or applicabls law.

8. Inspoction. Laender or its agent may make reasonable entries upon and inspeetions of the Property. Lender
shall give Borrowsar notice at the time of or prior 10 an inspection fying reasonable canse for the inspection.

9. Condcmnation. The proceeds of any award or ¢laim for damages, direct or ¢ uential, in ¢onnection with
any condemnation or other taking of any part of the Property, or for conveysnce In lieu of condemnstion, are heredy
assigned and shall be paid to Lender.

{n the evant of a total taking of tha Property, the procoeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partisl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seoured by this Security Inscrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatcly
be:!ore the taking, divided by (b) the fair market value of the Property immediataly before the taking. Any balance shall b

d to Borrowsr.
pe if the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s authorized to collect and apply the procetds, at its option, either to restoration or repair of the Property or
to the sums secured o) thiy Security Instrument, whether or not then due,

Unlens Le.aor and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date ol the monthly payment; referred to in paragraphs 1 and 2 or change tha amount of such payments.

10. Botrower "vo' Relcascd; Forbearance By Lender Not & Walver. Extension of the time for payment or
medification of amorticzdin of the sums secured by this Sccurity Instrument granted by Lander to sny suceessor in
interest of Borrower sha’i nrq znerate 1o relense the Habllity of the original Borrower or Borrower's successors in interest.
Lender shall not be required i sommence proccedings against any syceessor in intersst or refuss to extend tims for
paymani or otherwise modify ariorization of the sums sccured by this Secutity Instrument by reason of any demand made
by the original Borrower or Borrowe s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or prectudc tiic cacrcise of any right or remedy.

11. Successors and Assigns BoumY; Joint and Several Linbility; Co-signers, The covenanis and agresments of
this Security instrument shall bind and U=w.e’it the successors and assigna of Lender and Borrower, subject to rrovhlons
of paragraph | 7. Borrower's covenanis anc agre=ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a! is c:-signig‘; this Security Instrument only to mortgage, grant and convey
that Borrawer's interest in the Property under i%:¢ rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and /o> agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rezard to the terms of this Security Instrument or the Nots without
that Borrower's consent,

13. Loan Charges. Ifthe loan secured by this fecurisy Instrument is subject to & law which sets maximum loan
charges, and that law is finally interproted so that ths inierest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: fad>-any such loan charge shall be reduced by the amount

neoessary 1o reduce the charge to the gmiltcd limit; and () say Lums already collecied from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choo t2 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refuir’ ryduces pri.cipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Leglslation Afecting Lender’s Rights,  If anactment o1 e'.piration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforgzaole acrarding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security instrument and may invoke any remedles
permitted by paragraph 19. If Lender exercises this option, Lender shall take thoaters smimw
paragraph 17 o e ao AL

14. Notices. Any notice to Borrower provided for in this Security Instruman: r2a)l be giviéd ﬂ;ﬁu_ﬂu itor by
mailing it by first class mail unless applicable law requires uss of another method. ‘CB< notios shall b directed tothe
Property Address or any other address Borrower designates by notice to Lender. Any n¢ tios to Lender shall be givenVy |
first class mail to Lender’s address stated herein or any other address Lender designates by nonlce to Borrower. Any notice
c:o;;‘ded forin t’:lis Security Instrument shall be desmed Lo have boen given to Borrower or Lender = hen given as provided

this paragraph.

18. Govcrning Law; Scvorabllity, This Security Insirument shall be governed by fodera: ;av. a=d the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security ' fzstrument or the
Note conflicts with applicabie law, such conflict shall not affcct other provisions of this Security Instrur.ait or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security In;trrsient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of the Property or a Beneficlal Intarast In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if & bencficial interest in Borrower is sold or transferred and Borrower is not a naturs!
penson) without Lander’s prior written consent, Lender may, at Its option, require immediate payment in full of all sums
secured dy this Security Iastrument, However, this option shall not be exercised by Lender if exercise is prohiblied by
fedaral law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of accelosation. The notice shall provide a psriod
of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums securaed by
this Sceurity Instrument. If Borrower fails (o pay these sums prior 1o the expiration of this period, Lndor may invoke any
remudics permitted by this Security tnstrument without further notice or demand on Borrowsr,

18, Borrower’s Right to Reinstate. If Borrower meets certaln sonditions, Borrnwar shall have the right to have
snforcement of this Security Instrument discontinued st any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Barrower:
(a) pays Lender ail sums which then would be due undoy this Sccurity Instrument and the Note had no acceleration
ocaurred; (b) curcs any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
restonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumont shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obiligations secured heredy shall remain fully offective o3 If no acoeleration had
occurred. Howcver, this right to reinstate shall not spply in the case of scceleration under paragraphs 13 or 17.
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NON-UNIPORM COVIEN ' h enan .~‘ ’
19, Acosleration; FF%@}‘ .ﬁ:v{ pﬂg following Borrewer's
broach of any covenant or nt'in Vs Secufity las peioto iedeléra paragraphs 13 and 17

wnicss applicable faw provides otherwise), The notice shall specify: (a) the default; (b) the sction required to cure the
default; (2) n date, not less than JO days from the date the notice is given to Bor-awer, by which the default must be cured;
and (4) iaat fallure 10 surs the default 0a or bafore ths date specified tn the aotice may romit tn acceleration of the suma
sccured by thia Security Instrument, forcclosure by judiclal procteding and sale of the Property, Tha notice shell further
inform Borrewer of the right ta rainstate aftor accolcration snd the right to asscrt in the foreciosure procesding the non-
exivsonce of & default ar any ethar defense of Borrower 1o acesleration and foreciosure. 1f the default Is a0t cured on or
before the date specified in the notice, Leader at its option msy require { imodiate payment In full of all sums secured by
this Secwrity Instrumant without furthcr demand sad may Poreclose this Securlty Instrumemt by judicial procecding.
Lander ghall be entitled to colect all axpenses incurrod in pursuing the remodies provided | this paragraph 19, Including,
but net limited 19, reasonable attarneys’ fecs and coats of title svidence.,

30 Londer in Possasslont. Upon acceisration under paragraph 19 or abandunment of the Property and st any time
prior to the eapiration of sny period of redemption following judicial sale, Leader (in person, by agent or by ludicially
sppoinied recatver) chall be entitled to enter upon, fake posssssion of ané manage the Property and 1o collect the rents of

the insluding thoss dus. Any rents colleciad by Lender or the receiver shall be appliad Ant to payment of the
coss t of the Property and collection of rents, Including, but not limited to, recetver's fees, pramiums on
reosiver's and reasonsble attarncys’ fees, and then 1o the sums secured by this Secucity Instrument.

31, Beleass. Upon payment of all sums secuced by this Security Instrument, Leader shall reloass this Security
Insirument withou: charge to Borrower. Borrower shall pay any recordation coste.

33, Watver of Homestead. Borrower waives sll right of homestesd exemplion {n the Property.

33, Riders ¢, this Security Instrument, 1f one or more riders are executad by Borrower and recorded together with
this Senusity Ine /e nt, the aovenants snd agrecments of cach such rider shall bo incorporated inso and shall amend and
supplemant the sove.onits and agrecements of this Security Insirument as if 1ae rider(s) ware & past of this Security
Iasrument. [Chesk ap #i0abie box(es)]

) Adjuatadie Sos Rider fJ Condominium Rider [J 34 Family Rider
] Oradusted Paymant Rider T Pianned Unit Development Rider
] Ocher(s) [spacify)

BY MONING BRLOW, Borrowe. sccepts and agreos to the terms and mm sonteined in this Security

Instrument ang in any rider(s) executes b T orrower and recorded with iz,

B

ARBARA PERSIN urrover
u;n-uunu L R A L L L P T P Y PP PRT LT M)
=errner

Solow T™his Lia For

{Seae Asknowiedgment}
TH1S INSTRUMENT WAS PREFARED BY ROBERT D. PESAVENTO, VICE PRESIDENT, STABILITY, INC,

viate of Hiinois, County of éﬁ‘o/ﬁ/ ... BS. 1. the undersighed o
: Notary Public in and for said Cﬂ.mt',, in the State of lliois,
) do hgrehy corlify thiy . g i D jrg 4y PR LY
JMPRESS .2 /Z\//J A7 oisalle \lsvmpriics
-, . clivie 7 cw ke By o 2 ewsen whose namels)
s le' subs @hia e by tvegoing instiun. L Lnpedred Lefore me this
Notery Public, Stats of e 8+~ - - acknowledged taat Th.Coz sipaed and delivered
W“mm Expires 7/2818158 1o L ot as ALk, o 1ice and voluntavy act, for the

s nd Pt p0ses thersin set forth,

Ve S 8%
Glven under my hand and official seal, tus /_b'_ day uf_daajgg’_‘ AQ’.&
. — T4
4

P -
Commission Expires : 02_9_':7_,’,,_,__ @/u; Loen 27(44:/L.

NOTARY PUBLIC
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THIS CONDOMINIUM RIDEH 1s made this
and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
*Security Instrument’’) of the same date l"ﬂ)w.-,n by the undersigned {the "Borrower™) to secure Borrower's Note to
SECURITY FEDERAL SAVINGS A LOAN ASSOCIATION OF LAKE COUNTY (the “Lender')
ol'the same date and covering the Property described in the Security Instrument and located at:
w209 ¥, J28TH, COURT, ORLAND PARK, ILLINOIS 60462 . . ...

fPrODlrly Aodeasa)
The Property includes 2 unit in, together with an undivided interest in the common eiements of, a condominium project

YERITAR MWEST. CONDQMINIUMS

Nams of Conoomimum. Prope)
(the “Condominium Project”). If the owners assocmnon or other entity which acta for the Condominium Project (the
*Owners Associstion”) helds title to properiy for the beneBt or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Associstion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUNM COVENANTS. In addition to the covenants and agreements made in the Security Imstrument,
Borrower and Lender further covenant and agree as follows:

A, Cond minlum Obligations, Borrower shall perform sl] of Borrower’s obligations under the Condominium
Project’s Conr.tuent Documents. The "Constituent Documents” are the: (i) Decluration or any other document which
creates the Condoriinium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompely pay, when aus, alf dues and assesiments imposed pursuant to the Conatituent Documents.

B. Hazard icar.awce, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanke! vufizy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, o he periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversze,” then:

(i) Lender waives 1as provision in Uniform Covenant 2 for the monthiy payment to Lender of one-twellth of
the yearly premium installments for h2=ard insurance on the Property; and

(ii) Borrower's obligatior vrider Uniform Covenant ¥ to maintain hazard insurance coverage on the Property
is deemed satisfied lo the extent thal theiequired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt Jiotice of any lapse in required hazard insurance coverage.

In the event of & distribution of hasard insurance proceeds in liu of restoration or repair folfowing a loss to the
Property, whether (o the unit or 1o cominan € err.ents, any proceeds pasyable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured 6y, hz Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower sn7il-:ake such aclions as may be reasonable 1o insure that the Owners
Association meintains a public liability insurance policy sacoopuable in form, amount, and extent of coverage to Lender.

D. Coundemnation. The proceeds of any awasd or :lain. for damages, direct or cansequential, payable to Borrower in
connection with any condemnasiion or other 1aking of all oi-ar y vart of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, arcbc7¢by assigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Sccurity Inxtrarient as provided in Uniform Covenant 9.

E. Lasder's Prior Cousgnt. Borrower shall not, except sste: rotice to Lender and with Lender's prior written
consens, either partition or subdivide the Property or consent tc:

(1) the abandonment or termination of the Condominiur: Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other-casunit; or in the case of & . -king by condemnation or
sminen! domain; o

(i) sny smendment to any provision of the Constituent Documenis o2 the provision is for the express benefit of
Lender;

(iit) termination of professional mansgement and assumption of self-ma . -goment of the Owners Association;
or

{iv} any action which would have the effect of rendering the public liability v urance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. !f Borrower docs not psy condominium dues and assesaments when due, tb7 "ander mly pay them.
Any amounts disbursed by Lender under this paragraph F shall become sdditional debt of Borrows: s-cuced by the Secunty
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear in’cr=xt from the date of
disbursement af the Note rate and shall be payable, with interest, upon notice from Lender io Borrower reqy=sting payment.

BY SiGNING BELOW, Borrower accepls and agrees (o the terms and provisions contained in this Condominium Rider.
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BARBARA PERSIN
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