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MORTGAGE

THISMORTGAGE (“Security Instrument™)} is given on July 20,..... e T USRI ,
19.89.... The mortgagor is ......STEVEN A.. GARTH,..Divorced. and..not. since.remarried
. ("“Borrower™). This Security Instrument is given to
......... SOUGH CHICAGO. SAVINGS BANK . .. ..o on.. which is organized and existing
under the laws of «. ..the State of Illinos.... ... .., and whose address is ...
9240 South.Commercial. Avenue; Chicaga. L1Linois ... ... ... 6 ender™).
Borrower owes LendCrthe principal sumof . FOUR_HUNDRED. FIFTY..THOUSAND..DOLLARS AND NO/1Q0**
DRI 40 S . .. Dellars (U.S $..450,000..00. .......). This debt is evidenced by Borrower's note
dated the same date as thas Security [ s, with the full debt, if not
paid earlier, due and payableon. ... . This Security Instrumeni
secures 1o Lender: {a) the rerayment of the debt evidenced by the Note, with interest. and all renewals, extensions and
madifications: (b} the payment Hfall other sums, with interest, advanced under paragraph 7 to protect the security of this
Securnity Instrement; and (c) tne performance of Borrower’s covenants and agreements under this Security [nstrument and

the Note For this purpose, Borrower c.os2 herehy r%ca‘&lgc. grant and convey 1o Lender the following described property
located in ... ... ... M e County, Illinois:

LOTS 14 AND 15 IN BLOCK t IN WAITE-AND COLEMAN'S STONY ISLAND BOULEVARD
SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH EAST 1/4 OF THE NORTH EAST
1/4 OF SECTION 35, TOWNSHIP 38 NOkT', RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, -ILCINOIS.

PERMANENT REAL ESTATE INDEX NUMBER __ 20-35-223 G729 and 030

madl ¥
TH!S DOCUMENT PREPARED BY

AATITIAB M. MA
Aﬂmumm

. 3085 Wa,
BOX 338 - GG Chicage yvessh Street
o,

OTESKREES

which has the address of . .. 8132-36. South.Stony .Island. Avenue;. Chicago

(Sireet)

HHROES o e e (*"Property Address™),
{Zip Coce)

TOGEIHER WITH all the improvements now or hereafler erected on the property. and all easements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomnpg 1s referred toan this Security Instrument as the " Propariy.”

BORROWER COVENANTS that Borrower ts lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject 1o any
encumbrances of record

IHES SFCURITY INSYRUMENT combines untform covenints for nasonal use and non-usiform covenanis with
hmited variations by Jurisdiction to conshitute 2 uniform security mstrument covering real property.

Form 3014 12/83

ILLINOIS —Single  Famity—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required morigage msurance as a candition of making the loan secured by this Securny Instrument,
Borrawer shall pay the premiums required 10 maintain the insurance tn effect untit such time as the requirement for the
insurance terminaies in accordance with Borrower’s and Lender’'s written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable eniries upon and ispections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1o1al 1aking of the Property, the proceeds shall be applied 10 the sums secured by 1this Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the exent of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by 1this Secunity Instrument shall be reduced by
the amount of the proceeds muiuplied by the followmng fraction: (a) the toal amount of the sums secured immediately
before the taking, divided by (b} the fawr market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or setile a claim for damages. Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender s putnorized 10 collect and apply the proceeds. at its option, ¢ither to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise agree in wrining, any apphcation of proceeds to principal shall not eatend or
postpone the due date of he monthly payments referred 1o in paragraphs { and 2 or change the amoumt of such payment.,

10. Borrower ~2¢ Released; Forbearance By Lender Not & Waiver. Extension of the tme for payment or
madification of amorticatisr-of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not wpzraie to release the hability of the original Borrower or Borrower™s successors ininterest.
Lender shall not be required <o raommence proceedings against any successor nonierest or refuse 1o extend nme for
payment or otherwise modify anforiization of the sums secured by this Security Instrumient by reason of any demand made
by the original Borrower or Borrad er's successors i, interest. Any forbearance by Lender jo exercisinig any right or remedy
shall not be a waiver of or preclude the Jiercise of any nght or remedy.

11, Successors and Assigns Bovis, doint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and bdnehil 2he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a'treerients shall be joint and several Any Borrower who co-signs this Secunry
Instrument but does not execute the Note: (ajs co-sigmng this Secority Insirument only to morigage, grant and consey
that Borrower's interest in the Property under e torms of this Security Tnstrument; (b} is not personaily obhigated to pay
the sums secured by this Security Instrument; and((c) anrees that Lender and any other Horrower may agree 10 extend.
modily, lorbear or make any accommodations with rel=sd 1o the terms of this Securny Instrument or the Note without
that Borrower's consent.

12, Losn Charges. If the loan secured by this Sedunty [nstrument 1s subject to a law which sets maximum toan
charges, and that law is finally interpreicd so that the witerest or other loan charges collected o5 1o be collected n
connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amouni
necessary ta reduce the charge to the permitied limn: and (b) anysums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos? sirmake this refund by reducing the principal owed
under the Note or by making a direct payment 10 Barrower. 3 a refund deiluces prinaipal, the reducnon wadl be treated as s
partial prepayment without any prepaymem charge under the Note

13. Legisiation Affecting Lender's Rights. If enactment or_apiratzon of apphicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable dccarding to its teems, Lender, at ils option,
may require immediate payment in full of all sums secured by this Secunty Instriment und may invoke any remedies
permitted by paragraph 19.If Lender exercises this option, Lender shall take the srersspecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for i this Security Instrument sball be given by debvenng it or in
mailing i1 by first class mzil unless applicable law requires use of another method Fo: nance shall be directed to the
Property Address or any other address Horrower designates by notice to Lender. Any nouce o Lender shall be prven by
first ¢class mail to Lender's address stated herein or any other address Lender designates by sioniee 1o Borrower. Any nobicr
provided for in this Security [astrument shall be deemed to have been piven to Borrower or Lendr when given as provided
in this paragraph.

15. Governing Law: Severability. This Secuniy Instrument shall be governed by federal Jow and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of 1his Securnity Tostrumest e the
Note conflicts with applicable law, such conflict shall not affect other provisicns of this Secunity Enstiument or the Note
which can be given effect without the conflicting provisien. To this end the provisions of thas Securny Insiriment and the
MNote are declared 1o be severable.

16, Borrawer's Copy. Borrower shall be given ane conformed copy of the Note and of thic Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. 117 ] or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest 1n Barroser s sold or tramsferred and Botrower s nota natural
person) without Lender's prior written consent, Lender may, at it option, require immediate payment in full of all sums
secured by this Secunity Instrument. However, this option shall not be exercised by Lender if exeroise s prolnbated by
federal law as of the date of this Securnity Instrumem

If Lender exercises this aption, Lender shall give Borrower notice of aveeleration The nouce shal) provide a pertod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alb sums secured by
this Security Instrument. If Borrowers fails 1o pay these sums prior to the expiration of this peniod. Lender may invohe any
remedies permitied by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate.  If Borrower mocts certam condinons, Borrower shall have the right 1o have
enforcement of this Sceurity Tnstrument discontmued at any tme prior o the carhier of G Sdass tor such other perod as
appheable law may specify for remstatement) befure saie of the Property pursuant o any power of sale contamed in this
Security Instrument; or (b} entry of a pudgment aforcing this Securny Instrument These condinoas are thar Borrower:
{a) pays Lender al) sums which then would be due under this Secunity Instrument and the Note bad no aceeleration
occurred:; (b) cures any default of any other covenants or agreements, () pays all expenses imcarred menforaing ths
Security Iastrument. including, but not limited 1o, reasonable attorneys” fees, and (d) takes such actem as T ender may
reasonably require tir assure that the lien of this Security Instrument. Lender’s nghts i the Property and Borruwer's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged  Upon reamstatement by
Borrower. this Security Instrument and the ohligations secured hereby shall remam fuity effechive as f no aceeleration had
occurred. However, this right to reinstate shall nat apply 1n the case of acceleration under paragraphs 13 or 17
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