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MORTGAGE

THIS MR TSAGE (' 'Security Instrument’’) is given on

19 .88 . The monzagor is . Cagl. V. Risgand marviad Lo Jaet & Wiagwnd. aﬂ -Denis. E.Wiegad marcied. toJcan.
£ Bb.egard JMKE (**‘Borrower''). This Security Instrument is given to

.......... ?.EER';ES.&F.#P( AAL SAVINGS. AND LOAN. ASSOGIATION OF GHIGAGQ. . ....... . which is organized and existing
under the laws of ... THE UMITED STATES OF AMERICA . | ynd whose address is
2343 1Y, IBVING PARK ROAD, SCHILLER PARK.. |\ 80178-2249

Borrower owes Lender the priricipal sum of ..One . Hundred. Ninety.. Two. Thousand. .Three. Hundred .Eighty
Six.and. Nol100 Dollars (U.S. § . ],93,.385,,00 ..... e This debt s cvrdenced by Baorrower’s note
dated the same date as this Securit’ Zastrument ("Note™’ with the ful) debt, if not
paid earlier, due and payable on Feb, . This Security Instrument
secures to Lender: {a) the repayment ‘of ib debt cwdcm.cd by lhu Nate, with interest, and nll renewals, extensions and
modifications; (b) the payment of all oths¢ sums, with interest, advanced under puragraph 7 o protect the security of this
Security Instrument: and (¢) the pertormance of Jorrower's covenanis and sgreements under this Security Instrument and

the Note. For this cﬁgrpuse Borrower does hureby martgage, grant and convey to Lender the following described propernty
Tocated in........ 000 e e e e e Cournty, [llinois:

Lot Eleven {11} in Landings Subdivi<ion being a subdivision of part of the South
Weat Quarter (%) of Section Eight | 8), Township Thirty Six (36) North: Range

L-3010783—4

Thirteen (13), East of the Third Principuil iferidian, in Cook County, Illinois. *g%

PIN: g8 ©F oo o3 140_9

The above described real estate doea not consticate the marital domicile of the
mortgagors.

which has the address of..... 14947 8. Moorings Lane. . . ................., ... Qak Fereat. ... ... .

| Swreet] (<Tity]

{linvis...... 80452 (**Property Address'");
[Zip Cuoue)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ail and gas rights a:.d profits, water rights and s1ock and ali fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security [nstrument as the ""Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINO{S—Single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83




UNOFFICIAL COPY
¢q b MEN

8462294109 U HYvd ¥ITUHOS
AVOY MYVd ONYST 1STWN SPES
ODVIIHI AQ NOUMDUSIV NVOT
OGNV SONIAVYS 1943054 SsT3ad
INvERIN INY 3NOLYT
A QIAVITNS Svm INIWGEISNI SHHE

- iw%

’r;oum

DN -g06 Xod

15241d%3 UOISSILIWOD) AW
/""sgql ‘|BIS JRIMJ IO PUE puey AW J3PUN UIAID

Qo) 19s

ugasayy sasodind pue $3sn gl 20 ‘138 LRIUNHOL PUR 24y7 0 AFOUY TS LN PLEs DY) PAIIAlIp pue paudis

89355314

XAy ey) paBpapmouyae pue "Ueradd UL SBP sIyi JW 240jaq paleadde juswnisut 3uioBaio) dy) 03 paquidsqns

-uuuuuunn-uu--.-.....................‘...W i eyl -ﬂj!uao anuq op

‘9)8)8 pus AJUnOd pies 10) PUB Ut Jt|qng AIBION E/‘ZW&%’&//LWPF/W‘I

a8 AJUROD SIONITT] 40 dLVIS

{swBpasenpy 16) S B L sewq s>eig)

[ ylim PIPIOIIL PUT JDMOIIOF AQ 721109 (S)19P1) AUR Ul PUB Judwniisuy
AJUNdag siyj UF PAUIBILUOI SJURUIACD PUEB SWIN YY) O saa48u pue sidador 10402008 ‘MOTIH ONINDIS A

[£usads} (s) a0 ]
1opry uswdolaaag puny pouusg [} Jop1y 1ucv deg pajenpeiny [

spy Ainwed -7 [ Jpry wnuwopeo) [} 1opiy a1y M esaipy [
{(s9)x0q 21qE|BUE 473 D)] TuUSNIISY]
A)unoag syl jo wed 8 2jam (5)1dplr i) Ji Se juSWINISUY L1UN298 SiYl JO S1uswInBe pur SIURUIALD A 1udwdiddns
PUR PUIWE |[BYS PUR 01Uy PAI1RI0dI00U] 3G |[BYS JOPLI YONS YOUS JO SIUBWLIIITE PUE FILNUIACD YY) “JUIWINLY A [ AIUNDIS SIYL
Yiim 30Y19801 PIPIOD3S PUR 13MOIIOE AQ PIINOIXD 28 SIIPL JI0UW I SUO §] “HILRNIN] AIINRG S 0 YA ET
‘Aadosd 241 U uolIdIIIXND PBIISIWOY JO 1HELL || SIAEM JIM0LIOH "PEIISIUOY JO JAAIS | ‘TT
“§)509 uonepIodal Aue Avd |eYS 19MOSI0g 13m0110g 0F FBAEYD INOL 1M JUILNIISE |
£ILNI2G SIY) ISUAS J{BYS IOPUT 'JUAUNINY] A1uno0g syl A paindas swns [je jo judwdied vodn) "aUsdaYy 17
‘Juawngsu| £11an398 51yl AQ PAINd3Is SUNS 31) 0] USY) PUR ‘53] SAIUIOLIE FQBUOSEI] PUR SPUOG S I3A13324
uo swnhwasd ‘$33) $,12A13051 ‘01 PATWI} 10U 1nq 'BuIpnidUl 'sjuad Jo UL O3 pue L1sadold Yl jo iwawsdeuew Jo 51500
ayi Jo aAed o) sy patjdde aq ([BYS 19412031 31 10 13pua7} £q P1230d 1uds Auy -anp ysed oy Buipnppun Aadosg 3y
JO S1u1 3y 193j|02 0) pue Auiadolg ay) oFeuew pue jo vonsassod yer ‘uodn 331U 0) PAPNILR 3 (1BYs (33413331 paltodde
Ajjeopni £q 10 juaBe Ag ‘uusiad ug) Japua ‘ojes jeiaipnf umorio) uondwapas jo porsd Lue jo uonesidya ayl 07 Joud
2wy Aur 38 pue Aadoid ayi jo 1uawuopueqe 4o o1 ydeideiud 1apun uoniesafadde uodn “UDISSISSO U) JAPUF] “GZ
*JIUIPIAD JI) JO §)S0D PUS $33) ,$LUI0NIE I|GRUOCSEIS *0) PIYMIE| JOU INq
‘Buspnjou; 61 yduatwand s)y) u) pIprAoad S21pawaas 3y Buinsand up paiIndug aSUXI (B 139(10 0) PINIIUS 3G |[RYS JIPUF]
‘Huppaadosd jpipnfl £q JualInAISU] A)1INJDS SIY] IS0|III0) ABW DUE PUBWAP 23YKE) INOYHM JuAMBASU] £312N03G S
4 PINDas swNS ¥ jo |[0) u} Juawied NEpaww) 3andas Lew uojido 53] 1B J2PUI] ‘INI0U IY) Ul payldads wp Y 210}
40 UQ PRIND JOU §] JINBJIP ) J] "IMNE0)III0) PUB UU|IBII|2IDE 0) JIM0LIOY JO ISUISIP JAYI0 AUS JO JINEJIP ¥ JO DUNFIXD
-uou ) Bupaadosd 2NS0[III0) Y U LIFSSE 0} IHBL Y} PUE UO[IBIIIIDE 1AL IIMISUIAL OF 1481 3y} 5O Jamoisog W)
22Y3anJ (juys 231101 Y L *K143d0id Y] jo aes pus Fujpaazcad |spd1paf £q 2InE013320) IWNIISU] £1INIIS SIYI AQ PRI
SWNE 3Y) JO UOLLEIAIDE U} JNSI3 L¥ut IDJJ0U ) U) PaY}dads NEP IY) 2J0J3q 10 US JINEIP Y AND 0) JAN(EE) IFYS (P) puw
Pand 3q IENW INEJIP YL YDIYM £ ‘I3M0LIOH O} UIA[E §f ID0U IY) NP YL WOIJ FAEP G UBYL SEI JOU ‘P & {3) NP
ayp 3and 0) pasnbal uoiIB Y3 (q) INESIP Yl (F) (A)1dads IRYS IdIOU Y| (AF|MIIYl0 sap1acsd me| Qe dds ssajun
L1 peE ¢ sydestend J3PUn UOHIEIINAIIE 0) J04Ad JOU ING) FUAIUNAISU] £)1INIIE FIY) U) JUHLIIIBE J0 JUBUIA0D £UF JO 4INIIQ
$,4980230¢ Buja0]joj UOPRIB(IIDE 0) 104id 23MOLI0Q O3 30U FA[B [[WYS JPuIT "SI PIWIY NONTINIIY "6l
SMO[[0) SE 32T PUE JUBUIAOD J2Y 1IN JOPUST PUR JIMO0JIOH SINYNIAOD WHOINIF NON




UNOFFICIAL COPY .

‘tudwded Junrsanbas
JAMOLIOE O1 J9pua] woay »310u wodn 15313101 Ynm 2iquivd 3q ([Bys pu® 3182 210N ) 12 JUSLIITINGSIP JO Ep )
WI0J) 15913111 18I ([BYS SIUNOWE 3534 ‘Hudwded o S1012) 13450 O) 33188 J9pUd] PUr 13M0II0H S5I|UQN) JUSWRIISUY A1Lndag
S1y) £Q pAINIIS IIMOLIOQ JO 13D [BUCIIIPPE JUIOD3Q jjBYs L ydesBesed 511 19pun 15pud| Aq pasingsip slunowe Auy
‘0s Op 0) 9ARY 10U S0P Japu] ‘L ydeaSeied sy sapun uoLdE INEL et Japuay
yEnoyipy ssiedas axsw o} A1adosd sy) uo Fuudiuz pue s33f SAIUI0NE qRuosEas Surdvd ‘Lnod uy Buusadde Juswnisug
A11n2ag sig) 1940 Kpaoud sey yougm ud) 8 4 paandas swins Aue Suided apnjoul Avw SUOIR §.43pUaT -Alaadosq au) ul
sIYB 5 JapUa] pue £113do.ag 24} JO 3npeA 31 153104d 0) AIBSE393U SI JANTYM J0) Aed puy 0P Avtu Japud] usyl ‘(suonwndal
10 SME] 2210jUd O) 10 USLIBUWAPUOD 10) *31eqold ‘Aaidnayueq ul Bulpaososd B s ons) Auadosd s ui siyfu s sapusT
12318 Apueayudis Aew ey) Fuipaasvad (wla) v i 313y JO JUIWINIISU] KJUNISE 514 Ul POLIRILDD SIUILRITE pus sjuBLIACD
2yl usopad o) spe) Jamosaog I ‘2Jusinsu] WSO Addoag I Wy S 8 puI] jo uopRdNoId ‘L
“Buiiua w1813 3y 0} 53218 Jopua ss3un adiaw jou [BYys 3N 23y
pue pjoyasea) 3y ‘Aiaadoig N1 vl 1Y 23) sa11nbor Jamoliog Ji pur "sea] 3Y) Jo suoisiacld Ayl yiim Ajdwioa jleys Jamoszog
*PIOYILBI| B UO S JUALNIISUT KIINOIG S1Y1 §] "3ISem NWLIOD JO MIOLASD 0) £113d02g 2y} molw 'Aiadosg Jy) 2Buwyd
Ajjeniuisqns 10 2Fewep *K0L1SIP 10U ((E4S JIMOIIOF  "SPIONIsEY] A113d04d JO JIUTUINIEEA PUT UONIBALSM] ‘9
‘uonisinbor ay3 0} Joud £ IeIpIwWI JUIWINLISU]
A)15N39G S14} £Q PIINIIS SWINS Y3 JU 1UIINI Y1 ) Japu] o) ssed [jeys uoisinboe ay) o) Joud Ksadosd 3yi o; adewsep woyy
Sunnsas spaad s pue sainjod asusinsul Aue 01 1YBU § JPMOI10¢ *ApuIT 4Q paainbon s) Auadosd ay) ¢) yduiBesed 1apun
1 'siuawAed Syiys Juncue ay; s8ueya so 7 puw | sydesdesed u) 0) paisagas siuawied Apjuow Y1 jo ep anp 3y) suodisod
10 puaixa 10U ((eur fedipuiad o) speasoad Ju uoneasjdde Luw ‘Bulum 1) 39138 EIMIINYI0 JIMOLIOY PUR 13PUX] SEIUN
“UIAIE §1 220U Y] BIYM
widaq [jtm potad Aepip YL INP UYL 10U JO IYIYM ‘JUIWNLISU] ARG s1Y1 £q pasndas swuns Aed 0) Jo Kadoid )
2101532 10 11eday 0) s Ayl Isn AW J2puI] SPR3d0sd FouNINEUL 3K} 153{[03 LBl JIPUFT UYL "W B[D B 3|113% 0) PSSP
SEq 13114 3suvansul 341 JbY) JAPUIT Wod) 30110U B SARP Of VIYItM Jamsue 10U 0P Jo *Li1sadold Y suopuqe Jomoliog
J1 “tamuiiog o) pred SS39Xa_ AU It 'INP UYL JOU JO ISPIYM ‘LUIUNISU] AILINDIG SIYI Aq PAINIIS swins A O) paydde
2q [jBYs SPaaocad SOUEINSUL 9§ VpRUdssd] 3q pInom KLUNIIS S 4IPUI JO JQISEI) A|JEdNLOVOII 10U S| J1edal 10 UOHRIOISIL
aY1 J| 'PRUISSI| 10U ST KILINDIS § *SpUa] PUB 2|QIsEay AJBDIIOUDS st aedas Jo uoneioks3s 2yt ) ‘pafuwsep Kuadosg ays jo
siedai Jo ucnedolsal 0) padde aq jers spassvid ssurinsul ‘Bunuim ut 3318 3WMIIYI0 22MOLI0Y PUT JIPUST TSIV
32w ai0g 4q A dwoad apew 1ou ji s30] Jo Joosd IR AT 12pUIT IIPUIT] PUY IDILIBD
23urInsU 2Y1 01 331j0U dwodd 2A1T (184S JPMOII0Y "SSOE JO UIAD Y} U] '$32110U [EMaUds pue swntwidid pred jo s1dadal ||
1apuay o1 aa12 Kjidwoud [[24S JIMOIIOF 'S HIINNIS 12PU] J] SIEMIUII pus saNod 241 POy OF 14T ) SaRY ({RYS JIPUIT
-asnepd 2Fedirow pIppuBIs B 3p0[OUl [JRiYs DUR I3puay 0} 31qeidasoe aq fleys sjemauds pue saijod aduBansuy ||y
‘Proyy s £1QeUOSBaIUN
3q 10U ([BYS Yoiym JRAvadde s Jopua 01 193(QUs 43A040g AG UISOYD Iq [{BYS ouBINSUL i) Buiptaoad 1o118> dduBINSU
syl 'seamnbay 1apua] jeyl spoLad Yyt 10j PUB SRIANE 3YL Ul PAUIRIUIBW 3Q [|WYF DUBINSUL Si] FoumINTLL sannbas
S3pUIT Y3ty 20) SPIEZRY JY10 Aut pue  3FelaA00 12 2U31KI,, W) Y] UIYILA POPN|DUL spaBZReY ‘asy AQ 50| Isulefe pasnvul
K113d01g 241 UD PRIGIP JPPYEIRY JO TUNSIND MOU SIUIW L0 AW 3Y) DY [JRYSE JIMOLIOF  ‘IJURIRIU] pIsWH ‘S
“sonjou jo Fuiatd oy jo
SKEP O ULYIIM JAGQE 110§ 135 SUOTIOR 4] JO 2IDW 10 U0 AT D U} IY) AJSIIES [[BYS J2MOLIOF "ual| a1 Busjuuaps amiou
€ 13m0210g 2AIR ARW Japua] IUSWINIISU AIn3dg syl Jaacirioud urene Aew Yaiym udl| e o) 1320gns st Luadosd sy
JO HEd AUE 1Y) SIUILISIIP JIPUF] J] "IISWNLISU] AHUN3dg shp) 0y any 3yl Sunsuipiogns 1apua] of £10198)519S JU3WSnSe
U Uif Y} JO J3p[0Y 3y) WO SN (3) S0 K11adold Y1 JO edauy 0 JUNNAL0Y IO U] YY) JO JUIWIDIoIZ Y)Y 1udaasd
0} detado uonndo s JapuarT Yt Lt Yarym sBuipoasold 18] ful Ul S¢2 0 UAWRDI0JUR JsuleBe SPUVNIP 10 *Aq Ut Yl Yy
po0F Ul sis2:U00 (g) Japua] 01 2jqeidanon sauuew B Ul UL 3Y) Aq PN zonedqo sy Jo Juaiuked sy 01 Funiuam ug saosBe
{®) 1J3M0110g SSI[UN JUSWNIISU] AIINDIS SIYi 1340 A1oud sey yaiym uaip e Breyasip Aj1dwoad jeys samolsog
‘siuzwied ayi Fuiduapiaz sidiaoss
13pua o1 ystuany Kpduwsosd ((BYS 1omoLs0Y ANI2P SHuawked 383Y) saNBW savdasog j] ydesBeard siy) sapun pred aq o)
SIGROWE JO $221300 |18 32pUd-] vl ysiusny Apdwosd jjeys 19mousog Juawsed pamb ursad 3y) O A11933P Wil U0 wayi Led
JBYS Jamoitog sauueus 1yl ul ped jou ji 5o 'z ydeiBesed ui papiaosd sauuew ayi v1 susnedqa 383yl Aed (Jeys Jamousog
-Aue 1 *suas puncs o siuswiAud ployased| puu ‘lswnssu] KILNDSG S 1240 Fozoprd urene Kew yaiym Asadosd
2yl 01 AqRINQUIIe suolsadwr pue sauy sITITYD ‘SIULSSSE ‘$IxY) je Ard (Jeys 1aMOCT  CRUIPT el 'y
-anp Jedidurid 0] *ise] pue lanp 1s2291u1 01 *Yunog 'z ydeaesed topui s jqednd siuncwe o) Pyl ‘3ON
241 19pun anp safiey> wowkedasd 01 pUOIIS WON Y1 13pUn anp sIBIBYDS 1) 01 181y patjdde g teys 7 pue | sydesfeisd
13pun sapua} Aq paa1ada: siuswied |ju ‘as1MI210 sepiacsd mef quondde ssauny  CRUAMAL Jo uniisdiddy g
JUDLLNLISUL ANLINDIS $1Y) AQ PRINISE SIS 341 IsuedL 17340 v se uoneidde
JO 3wl 3Ys 1 Japua) AQ Py spung Aue '12pua’] Aq uolsinbae $1 so A11adoag Ay Jo Ajes AY) 0} IS A]RIEIpWILL uBL)
1218) ou *Adde f[eys 2opua] *13pua-] Ay paJinboe 1o plos st Auxdoag syl 61 YdeaFused sapun j1 “sepusT A pRRY spung Auw
13m0a10¢ OF punyal Apdwosd [leys 19pud] IUBWINIIEEE AIIN3IG SHEE AG PaINads qwins 9 )0 Jing 11 Jue/«t uodn)
32pud| Aq pasinbas sp $1UARd 210U 10 3UO Ul AOUANDYIP Ay} dn IV O) A1BLESIIU jJUnOLUY
Aue sapua] ot Aed [[EYS JomOLIog "SNP UIYM SWI)| 0153 ayY) Avd O} JUDIDYNS 10U S§ JIPUF] AQ PRy SPUN Y} JO IUnOWeE
ay) J1 ‘spun jo siudwied £1ILOW UO Jam0sIog O) PIIIPILD J0 JI3Moslog 0) predas Apdwoad 1ayiR ‘vondo s damoriof 18
“3Q |{BYS §522%3 3Y] 'DNP UIYM SN M0IISI 3Y) Ked 01 PaINbal JuNoWE Al PRIDXD ({BYS 'SWII)] MOIDSI i) JO SIIBP IND Y}
o1 Jond sjqeded spun. Jo siudwded ApYiuows aInHYy Yl Yitm 10419803 ‘Sapud] Aq play spung 3y) Jo Iuncuse ay) §|
uatnasU] AINdIG Syl
£g poInsas swins 3y 10J A1LNOIS Jeuu1iippe se padpard 1. spun.g a4 | -dpew sem Spun g 3y) 01 NGIP YIU3 (digm 10§ asodind
ay) pue spun{ 3L O} S1IYIP PUE sHIPaLd Futmoys sprn Ayl Jo Fununosde Enuue ue 3518y 0YHM ‘Samoliog 01 3418 jeys
19puaTy spung ays uo s¥ulusea 0 153101ut Aue Jamo.lsog Led 01 Pannbal 3q 10U [[BYS Japua} 'pred 3q O 1535l saAnbas
mE| a|qeaydde 10 spew st UAWeBE ue ssAJur) spung Sy uo pled aq (BYS 1531301 18yl Sunum ul 338 Avw Japuaq
pue Jsamossog d31ey> B Yons ayew o) Jopud] suudad me) sjqeondde puv spung 3yl U0 152131 samodsog sded 1apua
SSIPUN Wl M01s3 a1 Buk)1a3a 40 1unosde Yy Burzdeue ‘spun.g 3uy; Bui{jdde pue Suipjoy 40) s81eYyd Jou ABw JapuUI]
SN MOII%D Y} Aed 01 spuny oy Apdde ((eus apus] (LONNINSUS VR YONS S1 IapU] 1 Japud Buipnpoul) AdusBe mers
10 [B43ap3) € Ky Pasjueiend JO PAINSUI DIB YIIYM JO STUNOIIT 10 SHSOAIP Y| LOHINIISUL UL Ul PI2Y 3q [lBYS Spuny Y L
‘SWIN MOIIS2 JININ) JO SIIBWIISI HQEUOSEDS PUR BIEP IUILIRD jO si5Eq
3y} UO NP SPuf dL) FIEWNS ABW JIPUDT ,'SWIL MOIISI,, PAIED 38 SN sy [ “Aue jt 'swnnuaad sousinsul d8eiuow
A1aea4 (p) pue swnuwaid asueinsut piezey Agead (3) Muw g Adosd 3y uo sju3s punosd ao siuawked ployased|
ApEak (q) Buswngsu( £Inoag sufl 1240 £juoud ulelie £9l Yotym SIUILUSSISSE PUB Saxw) A12wad (¥) o yiy|ami-auo
o1 fenba { spung,,) wns g 'jin) ul pred s1 210N Y3 (U "SI0N 3Y) J3pun anp e sjuawded Lyiuow KBp 341 WO JIPUIT O
Aed [BYS JAMOIIUE 'FIPUST AQ JIALEA UDTILIM B O} 1O mE] 2[quoNdde 01 109(QNS  DUNIASU] DU SIXS] 10} SPUNY T
"BWN Y1 13pun dap valieyd a1 pue juawkedasd Lue pue JoN Y AQ PADUIPIAD IGAP AY) LO J531IJU) pUE JO redioud ayy
anp usym And Kpdword j(Eys 1mosso 1281347 ) PUs JUIWASAIS NISANU] pus {BdIDULL JO amdeg |
MO0 S8 32588 PUB JUBUIALD JPPUIT PUR JIMOIIOF  SINYNIAOD WHOLIN]




UNOFFICIAL COPY

If Lender required mortgage insurance as & condition of making the loan secured by this Securnity Instrumem,
Borrower shall pay the premiums required (o maintain the insurance in effect until such lime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw.

8. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property, | =nder
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damagss, direct or consequential, 1n connection th
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shal! be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunity
Enstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediniely before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower 1hat the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either (o restoralion or repair of the Property or
10 the sums sccutcZ by Lhis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or
postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: M.o. Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoras#.ra of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requires’ (0'commence proceedings against any successor in inferest or refuse 1o extend time for
psyment or otherwise modify a ncrtization of the sums secured by this Security Insirument by reason of any demand made
by the original Barrower or Bores wer's successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude thr exercise of any right or remedy.

11. Successors and Assigns ~arl; Joint and Several Liabitity; Co-signers. The covenants and agreements of
this Security Instrumeni shall bind and benefir.<he successors and sssigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and igree ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (o)is-co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property under (he .erms of this Secunty lnstrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument: and (c) egrees thal Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations witii'rr2ard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If 1he loan secured by this Securny Instrument is subject (0 a law which sets maximum loan
charges, and that law is finally interpreted so that the (nterest or other loan charges collected or (o be collected 1n
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 10 the permitled limit; and (b) aiv'sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocst 1 make this refund by reducing the principal owed
under the Note or by making a direc: payment to Borrower. If a refuad .e-uces principal, the reduction will be treated as a
partia) prepaymeni without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. I enaciment or »upiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable iccording to its terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the siers specified in the second paragraph of
paragraph 17.

§4. Notices. Any nolice 1o Borrower provided for in this Security Instrumer? sball be given by delivering it or by
mailing 1t by fiest class mail unless upplicable law requires use of another method. Taz nstice shall be directed to the
Property Address or any other address Borrower designates by notice to lender. Any nouce 1o Lender shall be given by
first class mail to Lender's address stated herein or any ciher address Lender designates by 1o ice vo Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendrr witen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shaf! be governed by federal 2w -a.d the law of the
Jjurisdiction in which the Property is localed. In the event that any provision or clause of this Security Vastrument or the
Note conflicts with applicuble law, such confl.ct shall not affect other provisions of this Security Instruaetd or the Note
which can be given efect without the conflicting provision. To this end the provisions of this Security Insiramsnt and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. U all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrillen cansent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Dorrower meets certain condilions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued al any time prior to the eartier of: (a} 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant (o any power of sale contaned in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower
{a) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note had no acceleratiun
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing ths
Security Instrument, including, but not limited (o, reasonable attorneys’ fees; and {(d) takes such action as Lender may
reasonably require 10 assure thai the lien of this Security Instrumenlt, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemenst by
Borrower, this Securnity Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration hac
occurred. However, this right to reinstate shall not apply in the case of acceleration under parsgraphs 13 or 17

YIRCREES




