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MORTGAGE 857805

THIS MORTOAGE (“Security Instrument*) is givenon AUGUST 14
19 89 Themgrtgasoris THOMAS W. LEESON; MARRIED TO ANGELA J. LEESON#*®

{"‘Borrower"). This S7eurity Instrument is given to CAPITOL FEDERAL BANK
FOR SAVINGS '
which 1s organized and ~iis?pg under the lawsof THE UNITED STATES OF AMERICA | and whose address is
TWO CROSSROADS OF COMMERCE~SUITE 235
ROLLING MEADOWS, /L1'LINOIS 60008 ("Lender").

Borrower owes Lender the princ:pr( snm of
SEVENTY SEVEN THOUSAND EIGHT HUNDRED AND NO/100

Dollars(U.S. § 77,800.00 ). This debt is evidenced by Borrower's note

dated the same date as this Securily Instrumont (*Note™), which provides for monthly paymenis, with the full deb, il not
paid earlier, due and payuable on SEPTEMBER 1, 2019 This Security Instrument
secures to Lender: () the repayment of the delit evidenced by the Note, with interest, and all renewals, extensions and
modilications; {b) the payment of all other sumns, with ‘atzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boirayvier's covenants and agreements under Lhiis Security Insirument and
the Note. For this purpose, Borrower does hereby mort jage. erunt and convey to Lender the following described property
located in COOK County, lllinois:

LOT 52 IN WESTBERRY VILLAGE UNIT 11, PHASE I, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE NORTH W257 1/4 OF SECTION 23, TOWNSHIP 36

NORTH, RANGE 12 EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

14

PIN #27-23-110-116-0000

**ANGELA J. LEESON IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

which has the nddressof 16213 APPLE LANE TINLEY PARK
[Street) [Cray)

Hinms 60477 ("Praperty Address™),

{Zip Code)

TOGETHER W1TH all the improvements now or hereafter erected on the property, und all casements, rights,
uppurtenanees, rents, royallies, mineral, oil and gas rights and profits, water rights und stock und all fixtures now or
hereafter a purt of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred toin this Security Instrument us the “*Property.”

BORROWER COVENANTS that Borrower is lawlully seised of 1he estate hereby conveyed and hus the right 10
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property aguinst ull cluims and demands, subject (o any
encumbrunces of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for nationad use and non-uniformy covenants with
limited varistions by jurisdiction to constitule s uniform security instrumeni covering real property.

ILLINGIS —Singie  Famiy—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
@D, OFuL) »wor: VMP MGRTGAGE FORMS + (1121703 8100 ¢ (8001671 7291 Amended 8/87
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ncipal and Interest; Prepayment and Late Uhargel, rrower shall promply piy when due

1. Paymem of Pri
the principal of und interest on the debt evidenced by the Note and any prepuyment and lnte charges due under the Nofe.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o s writien waiver by Lender, Borrower shudl puy
to Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum (Funds™) equal lo
one-twelfth of (u) yearly taxes and assessments which may sttain priority over this Security lostrament; (b} yearly
leaschold paymients or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are culled “eserow items.” Lender may estimute the Funds due on the
basis of curreat duta and reasonable estimates of future escrow items.

The Funds shal) be held in an institution the deposits or accoumts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anaiyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Securlty lastrument to pay the cost of an independent 1ax
reporting service shall not be a charge for purposes of the preceding senience.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Uniess an agreement is made or applicable law requires interest 1o be paid, Lender
shall not be required 1o pay Borrower any interest or curnings on the Funds. Lender shall give 1o Borrower, withoui charge,
an annusl accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit (o the
Funds was made. The Funds are pledged as additlonal security for the sums securcd by this Securlty fnstrument.

If the amount of the Funds held by Lender, logether with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the samount required to pay the excrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid 1o Borrower or credited 1o Borrower or monthly paymernis of Funds, If the
amount of the Fusi s held by Lender is noi sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount nccessary ta make up the deficiency in one or more payments as required by Lender.

Upon paymeat b-ul) of al} sums secured by this Security Instrument, Lenider shall prompily refund 1o Borrower
any Funds held by Lendr.. 2f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior t2 th: sale of the Property or its acquisition by Lender, sny Funds held by Lender at the time of
application as a credit agains! hi sums secured by this Security Instrument.

3. Application of Paymrais.  Unless applicabic law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applie: f.rst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undarparagraph 2; fourth, to interest due; and Jasy, 10 principal due.

4. Charges; Liens. Borrower s%all pay all taxes, assessmenls, charges, fines and impositions altributable to the
Property which may attain priority over this Security Instrument, and leaschold puyments or ground rents, il any.
Borrower shall pay these obligations in the/manner provided in paragraph 2, or if not paid in that manner, Horrower shall
pay them on time directly to the person awed jayinent. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Barrower akes these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge any liev/aich has priority over this Security Insirument unless Horrower: (8)
agrees in writing to the payment of the obligation securzd Gy the lien in 8 manner aceeptable to Leader; (b) contests in good
faith the tien by, or defends against enforcement of thedin in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcemeni of the lien or forfeiture of any part o1 the Property; or {¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Sccurity Insirument. If Lender determines that any part of

the Property is subject to a lien which may attain priority ove; tiis Security lnstrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take <ir'or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the impravemenis noy existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coveage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ga22 for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject«u Lender’s approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and siial? include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Boriower shudl promptly give to Lender
afl receipts of paid premiums and renewal notices. In the event of loss, Borrower shaii pive irompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be aprlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Cecurily is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insyinige proceeds shall be
applied to the sums securcd by this Security Instrument, whether or not then due, with any excess raid 10 Borrower. If
Borrower abandons the Property, of does not answer within 30 days & notice from Lender thist theipasrance carrier has
offered to settle u claim, then Lender may collect the insurance proceeds. Lender may use the proceeas 70 7epair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principnl shall'ne: extend or
postpone the due date of the monthiy payments referred to in puragraphs | and 2 or chunge the amount of the payments. If
under paragraph 19 the Property is scquired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from dumage to the Property prior to the acquisition shell pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the scquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shull not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Secrity lnstrimnent is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tithe 1o the Property, the Ieaschokd und
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. IF Borrower fails o perform the
covenants and agrecments contained in this Sccurity instrument, or there is a Jegal procecding that may significantly nffect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate, for condemuation or 10 enforce luws ar
regulutions), then Londer may do and puy for whaiever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sums secured by a lien which has prionty over this Securiy
Instrument, appearing in court, paying reasonable atjorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security [nvtrument. Unless Borrower and Lender ugree 10 other terms of puyment, these aumounits shall bear wnterest from
the date of disbursernemt at the Nole rate and shall be payable, with interest, upon notive fraim Lender 1o Borrower

requesting payment.

TOLIBEGS
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