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MORTGAGE

THIS MORTGAGE (*'Security Instrument*) is givenon  AUGUST 15

r*-T.._
S

1989  The morrgugoris CHRISTOPHER R. JOHNSTON AND RITA PERISIN JOHNSTON, ‘BAND

AND WIFE
("Borrower"). This Stcurity Instrument is given to THE NORTHERN TRUST COMPANY

which is organized and ¢ai=iimg under the laws of THE S8TATE OF ILLINOIS . and whose address i;s
50 SOUTH LA SAL.:t STREET

CHICAGO, ILLINOI& ¢0675 {*Lender™).

Borrower awes Lender the principr)ouam of
ONE HUNDRED EIGHTY FOUT! THOUSAND AND NO/100

Dollar-(U.S. § 184,000,.00 ). This debt is evidenced by Borrower's note
dated the sume date us this Security Instrumdnt (' Note™), which provides for monthly payments, with the full debt, il noi

paid earlier, due and payable on SEPTEMP&R 1, 2019 This Security Instrument
secures to Lender: (u) the repayment of the det rsidenced by the Note, with interest, and ull renewals, 2xiensions and
modilications; (b) the payment of all other sums, with ‘nrcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borroy: 22's covenunts and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort{age, crant and convey to Lender the fullowing described property

located in

LOT 6 IN SUBDIVISION OF BLOCK 12 IN QUICK'S SUBDIVISION OF THAT PART
LYING NORTH OF LAKE STREET IN THE NORTH FA3T 1/4 OF SECTION 12,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PERMANENT TAX NO. 15-12-210-014-0000

which has the addressof 612 BONNIE BRAE RIVER FOREST
[Street) 1Cuy]

Hinnis 60305 {"Property Address™):
{Zig Code}

TogETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienanges, rents, royalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or
hereafler a part of the property. All replacements and additions shall ulso be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is Inwfully seised of the estmie hereby conveyed nnd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excent for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all ¢laims and demands, subject to any
encumbrances ol record.

THIS SECURINTY INSTRUMINT combines uaiform covenants for aational use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instruamment covering real property.

ILLINOIS —singie  Farmily—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@, “BFUL] e VMP MORIGAGE FORMS + (3131283 8100 » 18001621 7291 Amanded B/87

COOK County, lllinois:
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UNIEORM COVENARNI M@Fﬁi@llﬁﬂ YRrefhs @P/Y,‘ éf
1. Puyment of Printipal a ercst; Frepaymént . ‘har{®s. orfower Shall promptly puy when due

the principal of and interest on the debt evidenced by the Note und uny prepayment and lite charges due under the Note

2. Funds for Taxes and Insurance, Subject taapplicable luw or 1o writen waiver by Lender, Borzower shall pay
to Lender un the day monthly payments are due under the Note, until the Note s paid in full, a sum C*Funds™) equal to
ane-twelflth of: {a) yearly taxes and assessments which may attain priority over this Secunity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yeurly huzard insurance preatiums; and (d) yearly
mortgage insurance premiums, if any. These items are called Vescrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposiis or accounts ol which ure insured or guarantecd by n federal
or state agency (including Lender if Lender s such an institution). Lender shall apply the Funds to pay 1he escrow items.
Lender may not charge lor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower fnterest on thie Funds and applicable law permits Lender 10 make such a churge. A charge assessed
by Lender in conncction with Borrower’s entering into this Security Instrument 10 pay the cost of an independent tax
reporting service shu)l not be g charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender shai! give to Borrower, withow charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit 10 the
Funds was made, The Funds are pledged as additional security for the sums secured by this Securlty Instrument.

IF the amount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior 1o
the due dutes af the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optic, either prompily repaid to Borrower or credited to Borrower on monthly puyments of Funds. If the
amount of the Frods held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o muke up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Leador If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 10 1he sale of the Froperty or its acquisition by Lender, any Funds held by Leader at the time of
application as a credit agains ot e sums secured by Lhis Security Instrument.

3. Application of Paymwiuts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | und 2 shall be applird: first, to Iate charges due under the Note; second, 1o prepayment charges due under the
Nate; third, to amounts payable unJz; paragraph 2; fourth, to interest due; and lust, to principal due.

4. Charges; Liens. Borrower ~hall pay all taxes, ussessments, chorges, lines and impositions atiributable to the
Property which may attain priority oves tiis Security Instrumeot, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in thZ manner pravided in puragraph 2, or if not puid in that manner, Berrower shall
pay them on time directly (1o the person owed payment. Borrower shall promptly furnish (o Lénder all notices of amounts
to be paid under this paragraph. {f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Rourrower shall promptly discharge any lien #hich has priority over this Security Instrument unless Borrower: (u}
agrees in writing 1o the payment of the obligation secez by the lien in a manner acceplable to Lender; (b) contests in good
fuith the hen by, or defends against enforcement of the lLien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par’ ot the Praperty; or (¢} secures from the holder of the hen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Properly is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or takvoze or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Property
insured againy loss by fire, hazards included within the term "extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts wad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesc 1o Lender's approval which shall not be
unreasonably withheld.

All insurance pelicies and renewals shall be acceptable to Lender and spul’-include o standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Eoc ower shall prompily give 1o Lender
all receipts of paid premiums and renewat notices. In the event of loss, Borrower shal) give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Horrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aaplied to restoration or repair
of the Praperty damaged, if the restorntion or repair is economically leasiblc and Lender's «.curitv is not lessened. I the
restoration or repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces. ~aid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notive from Lender that the'in _urance carrier has
offered to settle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 10-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shayi-not extend or
postpone 1he due date of the monthly puyments referced to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Properiy is acquired by Lender, Borrawer's right to any insurance policies and proceeds resuiting
from dnmage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sectrity
Instrument immediately prior to the acquisition.

6. Preservation and Muaintenance of Property; Leascholds.  Borrower shal) not destroy, damage or substantially
change the Property. allow the Property to delcriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shatl nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mertgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a fegal proceeding that muy significantly affect
Lender’s righis in the Property (such as n proceeding in bankruptcy, probute, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Properly. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys' fees and entering on the Properiy to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower

requcesling payment.

P0L98068
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UNOFFJCIAL.COPY,

MORTGAGE RIDER
FOR COVENANT #21

THIS RIDZR S incorporated Into a certain MORTGAGE dated of even dale herawith given by the
UNDERSIGNED o> recure MORTGAGE indebtedness; said MORTGAGE encumbers real proparty commonly

described as:

1) EGRPOWER and LENDER agree that notwithstanding anything contained in COVENANT
21 oi-the MORTGAGE, LENDER Is hereby authorized to charge a reasonable fee for

the prepuretion and delivery of a RELEASE DEED.

BORROWER and LZMDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or tha FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'G r.ohts under the MORTGAGE, this RIDER will no ionger have
any force or eftect.

... SEAL)
-BORROWER

.. {SEAL}
-BORROWER

DPS 0861
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