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MORTGAGE

THIS MORTGAQE (‘‘Security Instrument'’) is given on AUGUST 08,
19 gg The morcagor is RAERY C. ML warctied to Lori Osmanski

(**Borrower''). This Secr i Instrument is given to

\_LJ '
wh!&mwﬁﬁﬁ%lﬁam\zs ) FIRST ILLINOIS BANK OF EVANSTON, !.‘ &ﬁd whose address is

1440 RENAISSANCE DRIVE P2IK RIDGE 1LLINOIS 80088 (“Lender™)
i .en er!' .

Borrower owes Lender the principz. sum of ONE HUNDRED TWENTY FFIVE THOUSANM 81X HUNDRED AND 00/100

Dollars (U.%. 3 ---128,600.00--~ ). This debt is evidenced by Borrower's noi¢
dated the same date as this Security Instrumert (**Note''), which provides for monthly payments, with the full debt, if not
paid eurlier, due and payable on SKIPTEMIER 01S8T. 2010 This Security Instrument
secures (o Lender: (a) the cepayment of the debt eviacn <d by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interesi.‘eZvanced under paragraph 7 (0 protect 1he security of this Security
Instrument; and (¢) the performance of Borrower’s coverants and agreements under this Security Instrument and the Note.
For ihis purpose, Borrower does hereby morigage, grar: and convey to Lender the following described property
located in COOK County, Nlinois:

LOT 23 AND THE BAST 0§ FEET OF LOT 24 IN BLOCK 2 IN ZuURC PARK BEING ZKRU MARX'S
SUBDIVISION OF BLOCKS 1 T0 4 IN 8. H. KKRFOOT RERSUBDIVIGION OF LOTS 1 T0 20 INCLUSI
IN LOUIS B, HENRY'S SUBDIVISION OF THE SOUTH WEST 1/4 OF 7TnE NORTH WKST 1/4 OF
SECTION A, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PR)WCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

P1# 4-08-117-015-0000

which has Lhe address of 1448 W. ' il

6004 [Street) ICity}
Hlinois 0 {‘*Property Address"’);
1Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or hereafter
a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Insirument as vhe ‘‘Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and thai the Property Is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS — Singie Family ~FNMA/FHLMC UNMIFORM INSTARUMENT Form 3014 12/83
03 -B{IL) weos: VMP MORTGAGE FOMMS ¢+ (3131293 8100 + 1800162 1300\ sk« 0001154
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i. Payment of Princips} and Interest; Prepayment and Laie Charges. Borrower shall prompily pay when due the prin-
cipil of and lnterest on the debt evidenced by the Note and any prepayment and tale charges due under the Note.

2. Funds for Taxes and Insurnnce. Subject to applicable law or 10 a wrilten walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untll the Note is paid in full, n sum (*'Funds'} equal to one-
1welfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Praperty, if any; (¢) yearly hazard insurance premiums; and {(d) yearly morigage insurance
premiums, if any. These items are called ‘‘escrow items.’' Lender may estimate the Funds due on the basis of currenl data
and reusonuble estimates of future escrow ifems,

The Funds shall be held in an institution the depesits or accounts of which are Insured or guaranteed by a federal or
state agency {including Lender if Lender is such an instlitution). Lender shall apply the Funds 1o pay the escrow items. Lender
wiay not charge for holding and applying the Funds, unalyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and [.ender may
agree In writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall nol be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional securlty for the sums secured by this Security
Instrument.

If the amoun’ of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the csciow items, shall exceed the amount required 1o pay the escrow liems when due, the excess shall be, a1
Borrower's option, ¢i*her promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the amount
of the Funds held by *.ondor is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up-tir deficiency in one or more payments as required by Lender.

Upon payment iny 0 ol all sums secured by this Securily Instrument, Lender shall promptly refund to Barrower any
Funds held by Lender. I¥ utvac: naragraph 19 Lthe Property 13 soid or acqulred by Lender, Lender shall apply, no later than
immediately prior to the sale ¢ th. Property or i1s acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sum: szcired by this Security Instrument.

3. Appllcution ol Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: firat, (o late cliae jer-due under the Note; second, 1o prepayment charges due under the Note; third,
to amounts payablie under paragraph 2; Jourth, to interest due; and last, (o nrincipal due.

4. Charges; Liens. Borrower shall pay a'/ taa s, assessments, charges, fines and impositions attributable to the Praper-
ty which may attein priority over this Securit, Instrument, and leaschold payments or ground rents, if any. Borrower shall
pay thesc obligations in the manner provided In peagraph 2, or if not paid in that munner, Borrower shail pay them on
time directly 1o the person owed paymeunt. Borrower (hell promptly furnish to Lender ali notices of amounts to be paid
under this paragraph. If Borrower makes these paymenis <izoctly, Borrower shall promptly furalsh to Lender receipts evidoncing
the payments.

Borrower shall promptly discharge any lien which has (irfor.ty aover this Security 1nsirument unless Borrower: (a) agrees
in writing to the payment of the cbligation secured by the Mew ¢ & manner neceptable to Lender: (b) contests in good falth
the lien by, or defends against enforcement of the Hen in, legnl proczedings which in the Lender’s opinion operate Lo prevent
the enforcement of the tien or forfeiture of any part of the Properiy:/0r:(c) sccures fram the holder of the lien an agreement
satisfactory to Lender subordinaling the lien to this Security Instrumene | Lender determines that any purt of Lthe Propenty
is subject to a lien which may altsin priority over this Security Instrumcat/ Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the len or take one or more of the actions got'7orth ubove within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hrreafier erected on the Property insured
against loss by fire, hazards included within the term ‘“‘extended coverage' and any ocher hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods el Lisnder requires, The insurance carrier
providing the insurance shall be chosen by Borrower subject te Lender's approval whizhaipil not be unreasonably withheld,

All insurance policies and rencwnls shall be accepiable to Lender and shall include pzianddard morigage clause. Lender
shail have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promuily give to Lender all receipts
of paid premiums and renewnd notices. 1n the event of loss, Borrower shall give prompt notie to the insurance carrier and
Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unpless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applict 1 ~storation or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security s .oF lessencd. 1f the
reslorarion or repair is not economically feasible or L.ender's securlty would be lessened, the insuraics rooceeds shall be
applicd to the sums secured by this Security Instrument, whether or noi then due, with any excess paid 1o 8orrawer. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurunce curcicr has offered
to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 10 repair or restore the Prop-
eIty or (o pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin when the
notice Is glven,

Unless Lender and Borrower oltherwise agree In writing, any application of procecds (o principal shall not extend or
postpone the due date of the montkly payments referred to in puragraphs { and 2 or change the amount of the payments.,
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from dninage to the Property prior to the acquisition shall pass to Leader 1o the exient of the sums secured by this Security
Instrument immetdliately prior to the acquisition.

6, Preservation und Mzintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially change
the Property, allow the Property 10 deteriorate or commit waste, IF this Security Instrument is on o leasehold, Borrower
shall comply with the provisions of the Icase, and if Borrower acquires fee title to the Property, tie feasehold and fee thile

shall not merge unless Lender agrees to the merger in writing.
7. Protectlon of Lender’s Righis In the Property; Morigage Insurance. !f Borrower falls 1o perfonm the covenants and

agreements contsined in this Security instcument, or there is a legal proveeding that may significantly affect Lender's rights
in the Property (such ns u proceeding in bankruptcy, probate, for condemnation or (o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, pnying reasonable attorneys’ fees and entering on the Property to make repaies, Although Lender may take actlon

under this paragraph 7, Lender doces not have to do so.

Any amounts disbursed by Lender under this paragraph ? shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburscinent at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

paymert.

6vL98C68
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THIS 1-4 FAMILY RIDER is made this ath day of AUGUST .19 89,

und is incorporated into and shull be deemed to umend snd supplement the Mongage, Deed of Trust or Security Deed
) to seeure Borrower's Nate to

+ Securi N 1"} of ame i > N : B oy
(the 5#“&# IPLI[;Y“TﬂS) ghmz Wcswﬁgfvocﬁ‘b“: c..undemgnu.l (the orrower o ~Londer™

of the same daic und covering \he property described in the Security Instrument and located at:

1445 W. SUMMERDALE CHICAGO, IL 60640

{Proparty Aadrous|

14 FAMILLY COVENANTS. In addition 1o the covenants und agreements made in the Sceurity Instrument, Borrower
und Lender fucther covenunt and agree us follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck, agree 1o or mike o change in the
use uf the Property or its zoning clussification, unless Lender hus agreed in writing to the change. Borrower shall comply
with atl laws, ordinances, regulutions and requirements of any govemmenial body applivable o the Propeny.

B. SUBORD’HATE LIENS, Except as permitted by federal law, Borrower shall not gllow any lien inferior to Lhe
Security Instrusncn oy be perfected against the Propenty withoul Lender’s prior written permission.

C. RENT LOLS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
tor which insuranve i prauired by Uniform Covenant 5.

D. “BORROWER'S ¢"GHT TO REINSTATE’” DELETED. Uniform Covenant 1B is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign 10 Lender all leases of the Property
und all security deposits made Za connection with leaxes of the Propenty. Upon the ussignment, Lender shall have the
right 1o modity, extend or werming sz the existing leases und to exceute new leases, in Lender's sole discretion. As used in
this puragruph E, the word “lease™ shall mean “sublease’ if the Security Insirument is on o leaschold.

F. ASSIGNMENT OF RENTS. borower unconditionnlly assigns and transfers to Lender all the rents and revenues
of the Property. Buorrower suthorizes Lender/or {ender’s agents to collect the rents und revenues und hereby directs cuch
tenant of the Property to pay the rents to Londer or Lender's agents. However, prior 1o Lender’s Notice to Bosrower of
Borrower’s heeuch of any covenunt or agreemernt iz, the Security Instrument, Borrower shall cotlect and receive all rents
and revenues of the Property as trustee for the berefiy of Lender und Borrower. This assignment of renis constilutes an
absolute ussignment and not an assignment for addirasl security only.

It Lender gives notice of breach 1o Borrewer: (i) all rents received by Borrower shall be held by Borrower as trustee
for benehit of Lender only, to be applied to the sums secu'ed Ly the Security Instrument; (i Lender shull be entitled 1o
colleet and receive all of the rents of the Property: and (iii) sack-renunt of the Propeny shall pay all rents due und unpuid
to Lender or Lender's agent on Lender's written demand 10 the t2nant.

Borrower hus not executed any prior assignment of the renied ard, bins not and will not perform any act that would
prevent Lender from exercising ils rights under this purugraph F.

Lender shall not be required to enter upon, take control of or muipiain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver/suay do so of any time there is n breach. Any
upplication of rents shall not cure or waive any defuult or invalidate any othor ritht or remedy of Lender. This assign-
ment of rents af the Property shall terminate when the debt secured by the Securily Instrument is paid in Tull.

G. CROSS-DEFAULT PROVISION. Borrewer's defuult or breach under any Gote or agreement in which Lender has
un interest shall be a breach under the Sceurity Instrument uad Lender may invoke ary of the remedics permitted by the
Security lnstrument.

BY SIGNING BELOW, Borrower aceepts and ugrees to the terms ‘?ml provisions contained (n this 1-4 Family Rider.

Sl e e

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE -4 FAMILY RIDEA — PFannle MawFreddis Mao Unilorm instrument form 3170 10/86
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