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MORTGAGE

THIS MORTGAGE ("Seourity Instrument™) is given on AUGUST 14
1989 . The mrsigagor o ALBERT W, RICCHIO AND DEBORAH L. RICCHIO, HIS WIFE
("Borrower"). This Securily Insirument is given to

SEARS MDATOAGE CZAPCRATION , which is organized and existing
under the laws of TKZ S{ATE OF OHIO , and whose address is
2500 LAKE COOK ROAD, +IVERWOODS. [LLINOIS 60015 ("Lender"),
Borrower owes Lender thopimcipal saumol ONE HUNDRED FORTY-S1X THOUSARD AND 07100

Dollars (US. $148.000.00--------). This debl is evidenced by Borrower's note
dated the same date as this Secrci'y Insirumeni {"Note"), which provides lor monthly payments, with the lull debt, il not
paid earlier, due and payable onS:PIEMBER 1. 2019 . This Securily Instrument
socures to Lender: {o) \he repasment ol the debl evidonced by the Nols, with intereet, snd sll ronewals, sxtensions and
modifications; (b) the payment of all ithe r pums, with interest, advanced under paragraph 7 1o prolect the securily of this
Seourity Instrument; and (¢) the perioiiariiue ol Borrower's covenants and agreaments under this Securlty Instrument and
the Note. For this purposse, Borrower does her~L:r morigage, grant and convey to Londer (he lollowing described property

located in COOK Counly, Hlinoin:

LOT 31 [N WILLOWSHIRE ESTATES UNIT KO/@ER t, BEING A SUBDIVISIUM OF PARE OF
THE NORTH HALF QF THE SGUTHWEST QUARTER 07 3SCTION 32. TOWNSHIP 38 NORTH. ,
RANGE 12 EAST OF THE THIRD PRINCIPAL MER/DIAN. IN COOK COUNTY, ILLENOIS, '

ACCORDING TO THE PLAT THEREOF RECORDED MAY ¢ 1978 AS DOCUMENT 24431572, I[N
COOX COUNTY, ILLINOIS.

PERMAHENT IMDEX NO- 18-32-313-031 /

which has the address of 8301 TUDOR CJRCLE” MILLOW SPAINGS,

(Sireet)

lilinols 50480 {"Proporty Address");
{Zip Coam

TOGETHER WITH all the improvements now or herealler erocled on the proporty, and all sasements, rights,
appurienances, renis, royalties, mineral, oil and gas rights and profite, weter rights and siock and all fixiures now or hereaftes
a pari of tho property. All replacements and additions shall alsc be covored by this Security Insirumeni. Allof the loregoing
is relerred toin this Security Insirument as the ¥ Properiy."

BORROWER COVENANTS that Borrower is lawfully seised of ihe osiate hersby conveyed and has the right to
mortgago, grant and conv-r the Properly and that the Properiy is unencumbercd, except for encumbrances of record,
Borrowsr warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with
limited varisiions by jurisdiotion lo constitute auniform seourity instrument covering resl proporty.
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UNIFORM COVENANTS. Borrawor and Lender covenani and agroe 25 follows:

1. Payment of Principal and Interest; Prepayment and Laie Charges. Borrower shall promptly pay when
due the principal of and interest on (he debt evidenced by the Nois and any prepayment and Iaie charges due under the Note.

2. Funds lor Taxes and Insurance, Subject io applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenis are due under the Nole, until the Note is paid in full, » sum ("Funds") squal lo
one-twellth of: {a) yearly iaxes and assessmenis which moy alinin priority over thix Security Instrument; (b) yearly
leasehold paymants or ground renis on the Properiy, if any: {c) yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These items sre calied "escrow items." Lender may eslimate the Funds due on the basis of
ourrent data and reasonable estimntes of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts ol which are insured or guaranteed by a federal or
stato agency (including Lender if Lender is such an institulion). Lender shall apply the Fuads to pay the escrow items.
Lender may not charge for holding and eppiying the Funds, analyzing the accouni or verilying lhe. escrow items, unless
Lender pays Borrower intorest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender
moey agree in writing that intersst shall be paid on the Funds. Unlosy an agreement is made or spplicable law requires
interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on tho Funds. Lender shall give o
Borrower, without charge, an snnual accounting of the Funds showing credits and debits to the Funds and the purpose for
\l.vhich each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security

natrument.

I{ the amounl of the Funds held by Lender, logether wilth the future monthly payments ol Funds payable prior to the
due dates of the escrow items, sha!l exceed the amount required to pay the escrow items when due, the excoss shall be, st
Borrower’s aplion ‘either promptly repaid 1o Borrower or credited to Borrower on monthly paymenis ol Funds. If the amount
of the Funds held u;” Lender s not sulficient to pay the escrow items whon due, Borrowsr shall pay to Lender any amount
necessary to make ur’ tae deliciency in one or more payments as requirod by Lender,

Upon payment ‘a bull of all sums secured by this Securily Instrumen!, Lender shall promptly relund to Borrower any
Funds held by Lender.-!i Gnder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immodiately prior 1o % rula ol the Properiy or its acquisilion by Lender, any Funds held by Lender at the lims ol
application ns a credit again it 1ie sums secured by this Security Instrument.

3, Application of Puyravets, Unless applicable law provides otherwise, all payments received by Lender under
aragraphs | end 2 shall be appliad’ lirst, 10 late churges due under the Note, second, lo prepayment charges dus under the
ole; third, to amounts payable unde- paragraph 2; fourth, 1o inlerest due; and lasl, to principat due.

4, Charges; Liens. Borrower ~hall pay all laxes, assessments, charges, {ines and impositions ollributable to the
Properiy which may attain priority ovier 'his Securily Instrumont, and leasehold payments or ground rents, if any. Borrower
sholl pay thess obligniions in the manner rrovided in paragraph 2, or il not paid in that manner, Borrower shell pay them on
time directly to the person owed paymeni. Boriowver shall promptly furnish to Lender all notices of amounts to be paid under
l:il paragraph. [{ Borrawer makes these pay menls direcily, Borrower shall promptly furnish to Lender receipls svidencing
the payments.

Borrower shall promptly discharge eny lier swhich has priority over this Security Instrument unless Borrower: (s)
sgrees in writing to the payment of the obligation sicu e by the lien in a manner ncceptsble 1o Lender; (b) contesis in good
faith the lien by, or delends agrinst enforcement ol “«b= lien in, legal procoedings which in the Lender's opinion operate to
pravent the eniorcemont of the lian or forfeilure ol any part of the Property; or (o) secures irom the holder ol the lien an
sgroemeni satisfactory to Lender subordinating the lien to «his Security Insirumeni. If Lender determines that any pari ol
the Property is subject lo o lien which may attain priority uver this Security Instrument, Lender may give Borrower a notice
identitying the lien. Borrower shall satisfy the lien or take onr or more ol the aclions sot lorth ubove within 10 days ol the
giving of notice,

8. Hazard Insurance. Borrowsr shall keep the improvimsaly now existing or herealter srecied on the Property
insured against loss by lire, hazards included within the term “exteridec cavorage" and any olher hazerds for which Lander
requires insurance. This insurance shall be maininined in the amounts tad ter the periods that Lendar requires. The insursnce
cair;iormproviding the insurance shall be chosen by Borrower subject tc lencler's approval which shall not be unreasonably
withheld.

All insuronce policies and renewals shall be accoptable to Lender and shall iiclude s standard morigago clauss. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrover ~anll prompily give to Lender all receipts
of paid premiums and renewnl notices. In the event of loss, Borrower shall givo rinipt notice to the insurance carrier and
Lendor, Lender may make prool ol loss I not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceods sheil o spplied to rosioralion or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sscurity is notl lessensd, If the
resloratiion of repair is nol economically foasible or Lendor's security would be lessened. 'hy insurance procesds shall be
applied 10 the sums seoured by this Security Insirument, whether or nol then due, with >y oxcoss paid to Barrower, I
Borrower abandons the Properiy, or does not answer within 30 days a notice from Lender thit tis insurance carrier has
ofiered to setile a claim, then Lender may collect the insurance procoeds. l.ender moy use the woc.a’s to repair or restore
the Property or o pry sums secured by this Security Instrument, whelher or not then due. The 3.-¢'.y poeriod will begin
when the notice iz given.

Unleas Lendoer and Borrower otherwise ngreo in writing, any applicetion ol procesds to principa) shall not exiend or
postpone the due date of the monthly paymonte referred lo in parographs | and 2 or change the amount - ‘> payments. [f
undor paragraph 19 the Properly is acquired by Lender, Borrower's right 1o any insurance policies and ruceeds resulling
from dameage to the Property prior to the acquisilion shall pass to Lender 1o the extent of the sums secured by this Sscurily
Iastrument immediately prior to the acquisition,

6. Proservation and Maintenonco of Property; Lenssholds., Borrower shall nol dosiroy, damage or substantially
change the Property, allow the Properiy to deteriorate or cammit waste. 1f this Security Instrument is on a lsasshold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires [ee title (0 the Property, the leasehold and
feo title shall not merge unless Londor agroes to the merger in wriling.

7. Protection ol Lender’s Rights in the Property; Morigage Insurance. i Borrower fails to perform the
covenantis and agreemonis contained in this Socurity Instrument, or there is o legal proceeding that may signilicantly afisct
Lender's righis in Llhe Properiy (such as o procooding in bankruptcy, probate, lor condemnation or {o onlforce Ilaws or
regulations), then Londer may do and pay for whatever is necessory to protect the value of tho Property and Lender's rights
in the Property. Lender'z actions may include paying any sums socured by o lien which hos priority over this Security
[nstrument, aprafing in court, paying roasonable attorneys’ feez and entering on the Property (o make repairs. Although
Lender may take action under this paragraph 7, Lender does nol have lo do so.

Any smnunis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these emounts shall bear interest from
iho date of disbursement ai the Note raio and shall be payabils, with interest, upon nolice Irom Lender to Borrower requesting
payment.

» A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT T0
PAY THE COST OF AN [MDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE
PRECEDING SENTENCE.
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It Lender roquired morigege inmurance as o condition of making the losn secured by this Securily Instrument,
Borrower shall pay the premiums required lo maintain the insurance in eflect until such time e the requirement for the
insurance terminates in accordance with Borrower's snd Lender’'s writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an inspeciion spacilying reasonable cause {or the inspeciion.

9. Condemnation. Thoe proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other laking of any part of the Property, or {or conveyance in lisu of condemnation, are heraby nssigned and
shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shull bo applied to the sums secured by this Security

Iastrument, whether or nol then due, with any excess paicr to Borrower. In the event of n pariial faking of the Property,
unless Borrower and Lender otherwise agres in writing, the sums sscurod by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (s) the total amount of the sums secured immediately belore
the taking, divided by {b) the lair markel value of the Property immediately befors the taking. Any balance shall be paid to
Borrower.
If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor oifers to
make an award or seiile o claim for domages, Borrower {uils to respond to Lender within 30 days aiter the dete the nolice is
given, Lender is authorized to collect and apply the procesds, at its option, either 1o resloration or repair of the Property or
to the suma secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not exisnd or
postpone the due datsaf the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borro'ser Vot Released; Forbearonce By Lender Nol # Waiver, FExtension ol the time for payment or
modification of amartizZiion ol the sums secured by this Securily Instrument granted by Lender to any successor in intersat
of Borrower sholl not orerate to relense the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required tu rur:mence proceedings sgainst any successor in interest or reluse to extend time for payment or
atherwise modify smorlizitio. of the sums secured by this Security Ilnsirument by reascn of any demeand made by the
original Borrower or Borrowe ¥ ruccessors in interosi. Any lorbearance by Lender in exercising any right or remedy shall
nol be & waiver of or preclude the srercise ol any right or remedy.

11. Successors and Assigr.e Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Socurity Instrumeat shall binu rad-benelit the successors and assigns of Lender snd Borrowsr, subject to the provisions
of paragraph 17. Borrower's covenunts and agreemenis sheil be pini and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Notc: (1) is co-signing this Security Instrument oniy to morignge, granl and convey that
Borrower's interest in the Property unde: the terms of this Seourity Instrument; (b) is not personslly obligated to pay the
sums secured by this Securily Instrument; and (.} agrees that Lender and any other Borrower may agreo to extend, medify,
forbesr or moake any sccommodations with rsgard 1o the torms ol this Security Instrument or the Note without that
Borrower’s consent.

12, Loan Charges. 1 the ican secured Ly his Securily Instrument is subject to a low which sets maximum loan
charges, and that iaw is finally interpreted so that the in er>st or other loan charges collected or to be collecled in connectlion
with the loan exceed the permitied limits, then: (a) any »irk loan charge shall be reduced by the amount necessary to reduce
the charge to the permilted limit; and {b) any sumo already collected Irom Borrower which excesdsd permitted limits will be
relunded to Borrowor. Lender may choose to meke this refunc by reducing ihe principal owsd under the Nole or by making a
direct payment to Barrower. | a refund reduces principal, th. reduction will be trealed as a partial prepeyment withoul any
prepaymenti charge under the Note.

13. Legisintion Allecting Lender's Rightis. [l snsciwisit or expirstion of applicable laws has the sliect of
rendering any provirion of tho Note or this Security Insirument unon’srceable according lo its torms, Lender, at its option,
may require immediaie payment in [ull of all sums secured by this Security lnetrument and may invoke any remedies
pormitlu:l l;g paragraph 19. [f Lender oxorcises thiv option, Lender shal’ 1k the steps speciiied in tho second paragraph of
paragrap .

14. Notices. Any nolice to Borrower provided for In this Security Insirroent shall be given by delivering it or by
mailing il by lirst closs mail unless ap&l,icnblo law requiras use of anothor riethid. The notice shall be directed to the

Property Address or any other aduress Borrower dosignates by notice 1o Lendir. Auy notice lo Lender shall be given by
{irst class mail to Lender's address stnied herein or any other address Londer desigar oy by nolico to Borrower. Any notice
p,l"ovidod for :\ this Security Instrumeni shull be doemed to have been given to Borrower o Lender when given as provided in
this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed )y ‘ederal Iaw and the law of the
jurisdiction In which the Property is located. In the event that any provision or clauss of this Sezurity lnstrument or the Note
conilicts with opplicable law, such conllict shall nol affect other pravisions ol this Security Ins*-ument or the Nole which can
be given sifect without the conllicling provision. Ta this end the provisions ol this Securily Insirumsnt and the Note are
declared to be severable.

16. Barrower's Copy. Borrowsr shall be givon one conformed copy of the Note and of this Sesur’ty Instrument.

17. Transler of the Properiy or a Bonelicinl Interest in Borrower. [i all or any part ol tbs Property or any
interes! in it is sold or iransiorred (or if a bonelicial iniorest in Borrower is sold or iransferred and Borrowar s not s natural
person) without Lender's prior written conseni, Lender may, af ils option, require immediate payment iv-ldiof sll sums -
secured by this Security Instrument. However, this oplion shall nol be exercised by Lender if exsrcive iv_prohibited by
ledorai Jaw as of Lhe date of this Security Instrument.

It Lender exercises this option, Lender shall give Barrowsr natice of acceleration. The nolice shall provide a period of
not losa than 30 days from the dote the notice is delivered or mailed within which Borrowsr must pay sl sume secursd by
this Securily laslrumoni. If Borrower luils to pay thess sums prior to the sxpiration of this period, Lender may invoke any
remedies permitied by this Socurilg Instrument without further notice or domand on Borrower.

18. Borrower’s Right to Reinstote. [i Borrower meeis certain conditions, Borrower shall have the right 1o have
enforcemant of this Securily Instrumeni disconlinued at any time prior o the earlier of: (a) § days (or such other period as
applicable law may lpoeil{ for reinstatement) belore sale of the Properiy pursuant 1o any power of sale contained in this
Socurity Instrumeni; or (b) eniry of a judgment eniorcing this Securily Instrument. Those conditions are that Borrower: (a)
pays Lendor all sums which lhon would be due under this Security instrumont and the Note had no acceleration eccurred; (b)
cures uny default of any other covenanis or agreements; (o) pays sll expenses incurrod in enforcing this Securily Instrument,
including, but not limited to, reasonable attornoys’ fees; and (d) takes such action as Lender may r bly require lo
assure that the lien of this Security [nsirument, Lender’s rights in the Properly and Borrower’s obilgation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain lully effoctive as if no acosleration had cccurred. However, this right ta reinstate
shali not apply in the case of acceleralion under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agreo as follows:

19. Acceleration; Remediss. Lender shall give nolice to Borrower prior (o acceleration fallowing Borrower's
breach of any covenant or agresment in thisSecurity Instrument {but not prior to acceleration under paragraphs 13and
17 unless applicable law provides othorwise). The notice shall specify: (n) the default; (b) the action requirad to cure
the default;{c) a date,not less than 30days Irom the date the notice is given te Borrower, by which the default mustbe
cured; and (d) that [ailure to cure the default on or before the dale specifiod in the nclice may result in nccoleration of
the sums secured by this Security Instrument, foreclosure by judicial procoeding and sals of the Property'. The notice
shall further inform Borrower of the right to reinstnte after acceleration and the right to assert in the lorsciosure
proceoding the non-existence of a default or any other defense of Borrower toaccelerationand foreclosure.lf the default
is not cured on or balore the dais specified in the notice, Lender at its option may require immediate payment in tullof
all sums secured by this Security Instrument without further demand and may lorecloss this Sscurity Inslrument by
judicinl proceeding. Lander shall be entitled lo collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, rensonable atiorneys' foes nnd cosisof titlesvidence.

20. Lendor in Possession. Upon acceleration under paragraph 19or abandonmentol the Property and ot any time prior o the
expiration ol any period of redomplion following judicial sale, Lender {in person, by ngeni or by judicially appointed receiver) shsll
be enlitled 10 snter upon, take possession of and manage the Property and to collect the rents of the Property including Lhose past due.
Any rents collected by Lender or the receiver shall be appliod lirst (o paymeni of the costs of menagement of the Propoerty and
colisction of rents, including, but not limited to,recaiver's fees, premiums on receiver’s bonds and reasonsble atiorneys’ lees, and then
to the sums secured by this Securily Instrument.

21, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall relenve this Security Instrument
without charge 1o Borrower. Borrower shali pay any recordation costs.

22. Waiver o/ t'lomestend, Borrower waivesall right ol homestend exemplion in the Property.

23, Ridors ‘o *.y Security Instrument. 1| one or more riders are execuled by Borrower and recorded logether with this
Security Instrument, (b~ covenants and agreements of each such rider shall be incorporaiad into and shall amend and suppiement the
cov:na;a]ts and agreement- oi this Security Instrument as if the rider(s) were » part of this Security lusirument. [Check applicable
box(es

[} Adjustable Pits ider [} Condominium Rider [] 2-4 Family Rider
[C] Gradusted Payment &ictur [] Piaaned Unit Development Rider
[T Other(s) [specity)

BY SIONING BELOW, Borrower (\oo.p’a and agrees to the terms and covenants contained in this Security Instrumentond in
any rider{s} executsd by Borrower and record-dwith it.

col e A L R (")“‘ (s.l‘)
ALBERL .M, RICCHIO / -Borrower
- o

b4 . .
/"'/1 ;7 (Seal)

Ak L4

07.80nAH L. RICCHID -Botrower

{Seal)

-Borrower

~Bortowel

4 .
STATE OF ILLINOIS, C'U"“,':- County ss:

1, THE UNDERSIGNED , & Notary Public iis ind for said county and siate,

do hereby aertily that ALBERT M. RICCHIO AND DEBORAH L. RICCKIO, HIS XIiE

, persanally known to me (o be the some person(s) whose name’s} ARE
subscribed to the foregoing instrument, appeared belore me this day in person, and acknowiedged Lhat T he ¥

signed and delivered the said Instrument as THEIR fres and voluntary act, for the uses and purpcves thersin

aet forth.

Given under my hand and ollicial seoi, this LATH day of AUGUST , 19 89,

My Commission expices: | |-1(;, - £l |}

U bl
e -
{L_l,b Vo8 (, Ciena e a ()
\

Notary Public

Thin instrumeni was prapared by:

HOLLY SM[TH RETURN 10

tHimel™ SEARS MOHTGAGE CORPORATION
WESTCHESTER, L 60153 2215 ENTERPRISE DR.

(Agatess BUILDING 8. SUITE 1502
WESTCHESTER. IL 60153

al. SEAL " XC180CD
?':glg_ LéauSERo XC14000AAD
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