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This instrument was prepared by:

COMMUNLTY BANK OF BEDGEWATER

3340, N.. CLABK. 8T, ........
Name)

.CHICAGQ, ,ILLINOIS . .60640
{Adddirane)}

MORTGAGE
8938632

THIS MORTGAGE is made this. . :
19. A3, between the Mortgagor, . HECTOR. M.. MUNOZ. AND. CHERIE. E.. MUNOZ. .. HI& WIFE
.. s . e N ¢ in o ower”), and the Mortgagee, . ... ... ..o iraeen
oxisting under the taws of . . STALE .0F , ILLINGIS ..o whose address is. .. ... coiivnnians
5340. N.. .CLARK. ST....CHICAGA,. .ILLINOIS. 60640 (herein “Lender").

WHEREA?, Resrower is indebicd to Lender in the principal sum of . . . FLETEEN. THOUSAND . AND. 00/100 . »+
rrEEmTTT T AN T T P e E e AT T T T T = rrere. Dollars, which indebtedness is evidenced by Borrower's
note dated AUGUST. 14, .1989 (herein *'Note"), providing for monthly_in éi'i‘nTAs °{9%'5"°ip'l an
intorest, with the balan~e oI the indebiedness, if not sooner paid, due and payable on .

LR A

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Nole, with intercst thercon, the
payment of all other sums, wit}, itereat thereon, advanced in accordance herewith 1o protect the security of this
Mortgage, and the performance of th2-sovenants and agreements of Borrower herein contained, and (b) the repuyment
of any future advances, with interes: t*.¢75on, made to Borrower by Lender pursuant to paragraph 21 herec! (herein
“"Future Advances"), Borrower does Lorebyv. mortgage, grant and convey to Lender the following described property
located in the County of vaa v <1+« State of Illinois:

Lot 23 in Block 3 in Paul O Stanslani's Subdivision of the Eaat 654.71 Feet
of Lots 1,2,3, and 4 of Shelby and Magoffin's Subdivision of the South 1/2
of the South East 1/4 of Section 13, Towrship 40 North, Range 13 East of the
Third Principal Meridian, in Ceook County/ Jllinois

92£I8E6S

« DEPT-D1 $13.90
PERMANENT TAX #:  13-13-418-006
TESESS  TRAN (1508 (B/3B/8% §4112100

Ve YL E w—-B9-Z86336
. £n0K COUNTY RECORDER

Voob
L‘ut.’ti.,

e P ey T
-1.‘-«1} L-.j.iﬁ‘(le‘,;im ﬂ |LL

which has the address of. .. .. S0, Ny BheLm LA, vt CHICAGQ

{Street]
. + v+ o+ oo (hereln “Property Address”); s
BTN 985 perty s

ToaeTHER with all the improvements now or hereafter erected on the property, and all easoments, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, waler rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacemenis and additions thereto, shall be

::.-‘9-‘:’ desmed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said

I3y property (or the leasehold estate if this Morigage is on a leasehold ) are hereln referred to as the “Property”,

Borrower covenants that Borrower Is lawfully seised of the ¢state hereby conveyed and has the right to mortgage,
- 0 fjerant and convey the Property, that the Property Is unencumbered, and that Borrower will warrant and defend
>/ goncrally the title to the Property against all claims and demands, subject 1o any declarations, casements or restrictions
-f,_)" listed in & schedule of exceplions to coverage in any title insurance policy insuring Londer's interest in the Property.

ILLINDIS —1 to 4 Femily—6/77— FNMA/FHLMC UNIFORM INSTRUMENT
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Unirorm Covenants, Borrower and Lender covenant and angree as follows:

1. Payment of Principal and Interesi. Borrower shall prompily pay when dus the principa! of and interest on the
indebtedness evidenced by the Note, propayment and late charges as provided in the Naie, and the principal of and intorest
on any Puture Advances secured by this Mortgage.

1. Funds for Taxes and Insurance. Subject io applicable law or to & written waiver by Lender, Borrower shall pay
to Londer on the day monthly insiallments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “"Funds”) equal to one-twelfth of the yearly taxes and assessments which may aitain priorily over this
Mortgage. and ground rents on the Property, if any, plus one-iwellth of yoarly promium instaliments for hazard inaurance,
plus one-1weifih of yearly premium instaliments for morigage insurance, it any, all as roasonably estimated initially and from

timo to time by Lender on the basls of nasessments and hills and reasonable estimates thereol.
The Funds shall be held in an inatitution tho deposits or accounts of which are insured or guaranteed by a Fedoral or

state agency (including Lendor it Lender is such an inslitution). Lender shall apply the Funds to pay said taxes, assesaments,
insurance premiums and ground ronts. lender may not charge for so holding and applying the Funds, analyzing said account,
or verilying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shull be paid to Borrower. and unless such agreement is made or applicable law
requires such interest 10 bo paid, Lender shall not he required (o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoui charge, an annual accounting of the Funds showing credits and deblis to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

It the amount of the Funds hold by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount reguired to pay said taxes,
assessmonis, inwicance premiums and ground rents as they fall due, such excess shall be, sl Borrower's option, either
promptly repald 1o Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lendor sheii not be sufficlent to pay raxes, assesaments, insurunce premiums and ground rents as they fall due,
Borrower shall pay tr' Linder any amount necessary 10 make up the deficiency within 30 days from tho date notice is mailed
by Londer to Borrows: riguesting payment thereof.

Upon payrient in/(u)’ of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paveraph 18 horeof the Property is sold or the Properly is otherwise acquired by Lender, Lendor
shall spply, no later than iwmudlstely prior to the sale of the Praperty or its acquisition by Londer, any Funds heid by
Lender at the time of applicatio”. #3 a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides olhcrwise, all payments received by Lendsr under the
Note and paragraphs | and 2 hereof sh=!! bo applied by Lender first in puyment of amounts payable to Lender by Borrower
undor paragraph 2 hereof, then to int(res. »ayable on the Noieo, then 1o the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assossmenis and alher churges, fines and impositions atsributable to
the Property which may attain a priority ove. this Mortgage, and leasohold payments or ground rents, if any, in the manner
provided under paragraph 2 horeof or, if not pai iy such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily furnish io.L~xder all notices of amounts duc under this paragraph, and in the svent
Borrowor shall make payment directly, Borrower shell ‘promptly furnish to Lender receipts evidencing such payments.
Borrowoer shall prompily discharge any lien which he: priority over this Morigage; provided, thai Borrower shall not be
required to discharge any such lien so long as Borrowel shall.agree in writing to tho payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good (aitk contest such lien by, or defend snforcement of such lien in,
legal proceedings which operate to prevent the enforcemen® of the lien or forfeiture of the Property aor any part thereol,

8. Hazard Insurance. Borrower shal) keap the improvem(nts now existing or hereafter erccted on the Property insured
against loss by fire, hazards included within the tormy “extended crverage"”, and such other hazards as l.ender may require
and in such amounts and for such pariods as Lender may require; provided, that Lender shall not require thal the amount of
such coverage oxceed that amount of coverage required to pay the sume s>cured by this Morigago.

The insurance carrier providing the insurance shall be chosen by Por ower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Ail premiums or ‘msurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower wiking payment, when due, directly 1o the
insuranco carrier.

Ali insurance policies and renewals thereof shall be in form acceptable to Land<r and shall include a standard mortgage
clause in favor of and in form acceplable to Lender. Londer shall have the right <o acld the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of p7id premiums. In the event of loss,
Eou;owor shall give prompt notice lo the insurance carrier and Lender. Lender may muke osroof of loss if not made promptly

y Borrower,

Unless Lendor and Borrower otherwise agree In writing, insurance proceods shall be apoiied (o restoration or repair of
the Property damaged, provided such restoratior. or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair ir not economicully feasible or if the security ol this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured hy this Mortgage, wirh the oxcems, if any, paild
to Borrower. If the Property is abandoned by Borrowor, or if Borrowor fails to respond to Lender wiini'. 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers (o seitie o ¢laim for insurince benefits, Lender
is authorized to collect and apply the insurance pr ds at Lender's option either to restoration or repa’c ¢f the Property
or to the sums secured by this Mortgage.

Unless Londer and Borrower otherwisc agree in writing, any such application of proceeds to principal 1thali not extend
or postpone the due date of the monthly Installmenis referred to in paragraphs ! and 2 hereol or change the amount of
such installments. If under paragraph 18 hereof tho Property is acquired by Lender, all right, title and intlerest of Borrower
in and to any insurance policles and in and to the procoeds thereof resulting from damage to the Property prior to the sale
or ncqulisition shall pass to Lender 1o the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Pressrvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keop the Property in good repair and shall not commit waste or permit impairment or deterloration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 1f this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligationas under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or ptanned unit development
rider is executed by Borrower and recordad together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall umend and supplement the covenants and agreements of this Morigage as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenania and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially alfects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, bul not limited 1o, disbursement of
reasonable attomney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as »
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requiremont for such insurancoe terminates in accordance with Borrower's and
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Assignment of Rents

THIS 1.4 FAMILY RIDER is made this "2E0 gay or . AUGUST 19 89

and is incorporated into amd shall be deemed to amend nnd supplement the Mung,.q,c DL‘L‘(I ur lnm or Sct.uruy Deed
{ihe “Sceurity Instrument™) of the saume «ate given by the undeesipned (the “Hormower™) o sequre Botrower’s Note o

o JCOMMUNITY. BANK. OQF .EDGEWATER .. ..o vnls (the “Lender’)
oI' the same dute and covering the property dcwnhed in lhc Sveurity Instrument and loeuted aty

211115 W. BELLI‘ PLAINE CHICAGO, 1LLINOIS 60657
{Rioparly Audioss)

14 FAMILY COVENANTS. In addition to the covennnis and ngreements made in the Security Instninent, Borrower
and Lender further covenant nnd ngree as follows:

A. USE O PROPERTY; COMPLIANCE WITIHE LAW. Dorrower shall my seck, agree to or make a change in the
ust of the Property or its zoning classilication, unless Lender hus agreed in weiting 1o the change. Dorrower shall comply
with all laws, ordinances, regulntions and requirements of any governmental body applicable (o the Property.

B. SUBORDIMATE LIENS. Except as permitied by federnt luw, Borrower shall not allow any lLien inferior to the
Security Instrument 1o-be perfected ngainst the Property without Lender's prior written permission,

C. RENT LOSS I¢S/JRANCE. Borrower sholl mauintain insurance agninst rent loss in addition 10 the other hnanrds
for which insurunce is requied by Uniform Covenmnt 5.

D. "BORROWLER'S RIGIHT TO REINSTATLE” DELETED. Uniform Cuvenant 18 is deleted.

E. ASSIGNMENT OF LEAS’.S. Upon Lender's request, Borrower shall assign to Lender all leases of the Propery
nnd all security deposits made in canacction with leases of ihe Property. Upon the assignment, Lender shall bave the
right 10 modily, exiend or terminitie the axisiing Jeases and to exceute new feases, in Lender's sole diseretion. As used in
this puragraph E, the word “lease” shiull avcan “sublease™ if the Sceurity Instrument is on o leaschold.

F. ASSIGNMENT OF RENTS. Borrower-uaconditionully assigns and transfers 1o Lender oll the renis and revennes
of the Propecty. HDarrower autharizes Lender O Londer's npents 1o colleet the rents and revenues amd hereby directs ench
tenant of the Property lo pay the runts to Lendce/on Lesder's agenis. However, prior to Lender’s Notice (o Dorrower of
Borrower's breach of any covenanl or ngreement i e Seeurity lostrement, Dorrower shalt collect and reveive all rents
and revenues of the Property as trustee for the bentfit ol Lender and Borvawer. This sssignment of rents constitules an
absoluic assignment and not un assipnment for additicnul security ounly.

If Lender gives notice of brench to Borrower: (i) all ren’s roeeived by Borrower shall be held by Borrower ns irusiee
for benefit of Lender only, to be applicd to the sums secursd by the Sccurity Instrument; i) Lender shall be euntitled
collect and receive alt al the rents of the Property; and (iif) eacly nant of the Paperty shall pay all rems due amd napaid
1o Lender or Lender's ageant on Lender's wrilten demand to the fenanl.

Borrower hus not exceuted uny prior nssignment of the rents 2ad s not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shull not be required 1o enler upon, take control of or mainiaia the Property before or after giving nutice of
breach 1o Borrowei. However, Lender or a judicinlly appointed receives/mny do S0 at any time there is a breach. Any
uppiicntion of reniy shalt not curc or waive any defuult or invadidute any other right or remedy of Lender. This nasign-

ment of rents of the Property shall terminate when the debt setured by the Jecodity Instcument is paid in fulf,

G. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any oo
an interest shall be n breach under the Security Instrument and Lender may invake ary o the remudies permitied by the

Security Instrument.

or pgreement in which Leader has

BY SIGNING DELOW, Borrower accepts and agrees (o the ierms and provisions contuined in s 1.4 Family Rider.

/
i ;;%
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-Botiowor

.
’

\’( P o

<, 2?'. ...Bh’t s f (Scal)

-Boirower

MULTISTATE 1-4 FAMILY RIDER — Faanle Mae/Freddle Mac Unlform tastrument Farm J170 10/8%




UNOFFICIAL COPY




