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MODIFICATION OF MORTGAGE

¥

NO38T7018

This Agreement entered inlo as of this 13th day of luly, 1989, by and between AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, not personally but as Trusiee under the
provisions of » Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a
Trust Agreement dated December 4, 1978, and known as Trust Number 45385 (hereinalter the
“Mortgagor™) and EXCHANGE NATIONAL BANK OF CRICAGO, a national banking association

{(hereinafter the “Morigagee”).
WITNESSETH:

That, W2iZREAS, the Mortgagor executed & Mortgage covering a certain Parcel of Real
Estate in Cooix County, Hlinois (which Parcel is legally described in Exhibit "A" hereto) on the
13th day of July, 1522 to secure payment of a certain Note in the original principal amount of

ONE HUNDRED FOXTY THOUSAND and 00/100 DOLLARS (§140,000.00); and

WHEREAS, said Mo tpups was recorded as Document No. 88310925 in the Office of thy Cook
County Recorder of Dceds: and

WHEREAS, the Mortgagee rad the Mortgugor agree that the Morigage be modified as
hereinafter set forth.

NOW THEREFORE, in consideration of th= foregoing it is agreed that the first paragraph
appearing on Page One of the Mortgage immediats’y following the word "WITNESSETH" is hereby

deleted and the following inserted in lieu thereol!

*That Whereas, Mortgagor is indebted pursuant to ths tvrms of a revolving note
(hereinafter the “Note"} dated July 13, 1988 in the origina! piincipal amount of ONE
HUNDRED FORTY THOUSAND and 00/100 DOLLARS (%140,000.00), Pursuant 1o the
terms on an Extension Note of even date, the unpaid principai Zalance ouistanding
from time to lime ns been extended until July 13, 1990. All payraents an account of
the indebtedness evidenced by the Note to be first applied to intersst on the unpaid
principal balance and the remainder to principal. All payments hersunder 10 be made
at the Office of the Exchange National Bank of Chicago, 120 S. Lagal'e Street,
Chicago, IL 60603. This Mortgnge shall secure any and all renewals, exteisions or
modifications of the whole or any part of the indebtedness hereby secured howerar
evidenced, with interest at such lawful rates as may be agreed upon, No renews,
extension, modifications or change in the rate of interest or the 1erms shall impair in
any manner the validity or priority of this Morigage, nor shall release the Mortgagor

from any liability for the indebledness thereby secured.”

Al the terms of the Mortgage are hereby incorporated by reference herein and in all
respects, the Morigage, except as hereby modified, shall remain in full force and effect.
Mortgagor, by execution of this Agreement, hereby reaffirms, assumes and binds itself to all of
the abligations, duties, rights, covenants, terms and conditions that are contained in the Mortgage.

This Modification of Mortgage is executed by AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, {(*Bank™), not personally but as Trustee as aforssaid in the exercise of
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