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This instrament was prepared by
MICHAEL C. FARINAS
{Name)
MORTGAGE CALUMET CITY. IL 60409
[Address)
THIS MORTGAGE s mage this ___12TH _ oayor ___ AUGUST, 1989 between the Morigagor,

PERCY L. SEVERSON AND LILLIAN E. SEVERSON HIS WIFE AND
KAREN L. SEVERSON A SPINSTER

(harern " Botrower’’,, and the Morigages, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporaiion giganized and exuating under the laws o! the United Siates of America. whose address is
1110 S. R . . ).
Bl w2 FYERTE™ Y Trors 60461 (herein “Lender)
WHEREAS, Burczwaris indebted 10 Lender in the principat sum of

------------------------------

FIFTY THOUSAND AND CJ/700===co oo oo e mmmeeaanan : -
/i —ihi#reln "Noi ).

Doliars. which 1ndebtedness is ev. de wed by Borrower's note dated
provided for monthly instaliments =7 principat and interest, with the balance of the indebtedness, if not sooner paid, due and

Favanle ot SEPTEMBER 15T, 2004

TO SECURE 10 Lender () the ‘epav—ant of the indebiedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest thereor', adranced 1n accordance herewith 10 protoct the security of this Morigage, and
the performance ot the covenants and agreemants of Borrower herein contained, and (b} the repayment of any future advances,
with interesl thereon, made to Borrower by Lerdel pursuant 1o paragraph 2t hereof {hersin “"Future Advancer”), Borrower
does hereby mortgage. grant and convey 1o Lendgyeioc-following described property located in the

County ol
Co0K
Suwot ) COQK

LOT 4 (EXCEPT NORTH 20 FEET THEREOF) ANS-ALiL OF LOT 5 IN BLOCK 7 IN

CALUMET SIBLEY CENTER 1ST ADDITION BEING A-SUBDIVISION IN THE EAST 1/2
OF THE NORTH EAST 1/4 OF SECTION 10, TOWNSHif 3& NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 'iLLINOIS.

TR CRUNTY, LIRS
HE AT A N L

1939 "3 21 MM S 29 83387149

PERM TAX NO. 29-10-232-063-0000

6bYL8eEs

PROPERTY ADDRESS: 63?']'8?4“?”860419

which has the sddress of ———~14810--EVANS BOLFON- eIy
ry

{Street)

Mﬂ_ﬁﬂi@ﬂi . (herein “Property Address”};
tate and 2ip Code)

TOGETHER with il the improvaments now- or hereatier erected on the property, and all sasements, rights, appurte-
nances, rents, royalties, mineral, oil am‘iﬂgu rights and profits, water, water rights. and water stock, and sll fixtures now or here-
after atlached to the property, all of ich, including replacements and itions thereto, shall be deemed 10 be and remain a
part of the property covered bJ; this Morigage: and all of the foregoing, together with said property {or the legsehoid sstate

if this Marigage is on a teasehold} are heren referred to as the “Property™.

Borrower covensnis that Borrowsr is lawfully seised of the estats hereby conveyed snd has the right 10 mortgage,
grant and convey the Property, that the Proportg is unencumbared, and the Borrower will warrant and defend generally the title
to the Property agoinst all claims and demands subject 10 any declarations, 1ty or restrictions listed in a ule of
exceplions to coverage in any title insurance policy insuring Lender‘s interest in the Property.
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this Mortgage, the Note and potes securing Fulure Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 1R hereof. including, but not limited to, reasonable attorney's fees; and
{d) Borrower takes such action ss Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligstions secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender iun Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prios 10 acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due snd payable.

Upon acceleration under paragraph 18 hereof or abandonmen of the Property, and at any time prior 1o the expiration
of sny period of redemption following judicial sale. Lender, in perton, by agent or by judicially appointed receivar, shall be
entitled to enter upon. take possession of siid manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be appiied first to payment of the costs of management of the
Property and collection of rents, inctuding. bul not limited to receiver's {ees, premiums on receiver's bonds and ressonable
attorney's fees. and then 10 the sums secured by this Mortgage. Lender and the receiver shail be lisble to account only for
ihose rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior 1o release of this Morigsge, may
make Future Advances to Borrower Such Future Advances. with interest thereon, shall be secured by this Morigage when
evidenced by promissory nofes stating that sard notes are secured hereby. At no time shall the principal amount of the
indebledness “ecured by this Morigage. not including sumy advanced in accordance herswith 1o protect the sscurity of this
Mortgage. cxcevy the original amount of the Note plus US $. .. N

22. Relear.. UJpon payment of all sums secured by this M . Lender shall release this Mortgage.

Borrower shall pay )il costs of recordation, If any, and any release lee in sHect at that time.
23, Walver o2 @.vwestesd. Borrower hereby waives afl right of homestead exemption in the Property.

In WiTNEss WHERSOF, Borrower has executed this Mortgage.

.

e BE L N e SR

STaTEOF ILLIN

do hereby certify that PERCY L. SEVERS
SEVERSON, A SPINSTER ., personally known (o me (4 he the same persoti(s) whose name(s) AR'

subscribed to the foregoing instrument, appearcd beforc me ihis <ay in person, and acknowledged that . . T he ¥

signed and delivered the said instrument as. . ° free and va'untiry act, for Lhe uses and purposes therey

set forth.

Given under my hand and official seat. this

My Commission expires:

- IS
TSEAL s P
Coowin X PADGELRT Y

NUSARY PUBLIC, STATE OF ILLINJ:S
07{28)52

(Space Below This Ling Resprved Fer Lender sne R

BOX 333-GG

SAVINGS BANK

6bTLSEER
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