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MORTGAGE 00t B1g 00

THIS MORTGAGE (“Security Instrument’')is givenon AUGUST 18
1989 Themrorigagoris MARGARET E. FLOUDAS, DIVORCED AND NOT SINCE REMARRIED

(*Borrower') ThirSecurity Instrument is given to SQUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATION

OF CHICAGO
which is organized anderisting under the lsws of United States of America

. and whose address i‘s
3525 WEST 53RD STRLFF, CHICAGD IL 60629

(*Lender”).
Burrower owes Lender the principe! sumof SEVENTY NINE THOUSAND AND NO/100

Dores(US.$ 79 000,00 ). This debt is evidenced by Borrower's note
dated 1he same date as this Security Instrujnent (*Note'), which provides for monthiy payments, with the f_ull debi, 1f not
paid earlier, due and payableon SEPTEMbER. 1, 2019 This Security Instrument
secures to Lender: {a) the repayment of the ceb? evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (<) the performance of Buiriwer's covenants and agreements under this Security Tnstrument and

the Nate. For this purpose, Borrower does hereby mofigage. grani and convey to Lender the following described propeny
located in chok County, lllinois:

REFER TO ADDENDUM ATTACHED ¢LRETO AND MADE APART HEREUF

63n2LR068

P.l.N.1 27-14-413-002-0000

which hos the address of 15702 2-5 DEERFIELD COURT . OR{.AND PARK
|Street} City
Hlinoms 60462 ' Property Address™)
[2ip Ccdel

ToGETHER Wi all the ymprovements now or hercafter erected on the property, and ull cascoents, rights,

uppurtenances, rents, royalties, mineral, oil and gas rights and profits, water nghts and stoch and all fiatures now or

herenlter o part of the property. All replacements and additions shall also be cavered by this Security Instrument. All ofthe
foregoimg w referred ton this Security Instrument as the “Property.”

BORROWER CovENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generully the title to the Property against all clwms and demands, subject to any
encumbrances of record

TS SECURIIY INSTRUMENT combines uniform covenants for national use and non-upiform covenanss with

Himited vanations by Junsdiction tocomtitute o uniform security instrument covering real properly.

Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such tme as the requirement for rhe
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection., Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior {0 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in conrection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the eveni of a totai taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of 4 partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by {b} the fair market value of the Property immediaiely before the 1aking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10
make an award urzettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ir’aut)orized 1o collect and apply the proceeds, at its option, either to restoralion or repair of the Property or
to the suins secured ¥4 this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date ol e monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower ’iot Reieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatisa >f the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nct #/perate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required tr' commence proceedings agamnst any successor in interest or refuse to extend time for
paymeni or otherwise modify amo/+ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'szuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exroise of any nghi or remedy.

i1. Successors and Assigns Bovu.d; Joint and Several Liability; Co-signers. The covenants and dgreements of
this Security Instrument shall bind and benef th: successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Nate: (a) 1 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the't7rins of this Security Instrument; (b) 1s not personally obligated to pay
the sums secured by this Security Instrument; anu {c} :grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard (o the terms of this Security Instrumeni or the Note without
that Borrower's consent.

12. Loan Charges. Il the loan secured by this Securily Instrument is subject to a law which sets maximum loan

charges. and that law is finally interpreted so that the inicrosy or ather loan charges collected or to be coliected in

connection with the loan exceed the permitted limits, then: (2} zay such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) ang sims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to_mnake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund rignces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’'s Rights. If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ins!iument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stips sipecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securny Instrument s2:21 be given by delivening it or by
mailing it by first class mail unfess applicable law requires use of another method. The netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender Any noticy o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notiee fo Sorrower. Any notice
provided for in this Security Instrumeni shall be deemed to have becii given to Borrower or Lendir when given as provided
in this paragraph.

15, Governing Law; Severability. This Secunity Instrument shall be governed by federal lay” a7id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiy [astrument or the
Note conflicts with applicabie law, such canflict shall not affect other provisions of this Secunty Instruinzrior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrinient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thas Secunity Insirument

17. Transfer of the Property ar a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural
person) without Leader's prior written consent, Lender may, at its option, require immediate payment o fult of all sunis
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice vhall provide a penod
of no less than 30 days from the dale the natice 1s delivered or mailed within w hich Borrower must pay all sums secured by
this Security Enstrument. If Borrower fails 10 pay these suns prior to the expiration of this period, Lender may invoke sany
remedies permitied by this Secunty Instrument without further notice or demand on Borrower

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower sha!l have the night 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale continned in this
Security Instrument: or {b) entry of a judgment enforcing this Security Instrument Those condittons are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no aceeleration
oceurred: (B} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited 1o, reasonable attorneys” fees: and (J) takes such acnon as Bender may
reasonably require 1o assure that the hen of this Security Instrument, Lender’s rights in the Property and Borrower's
obhganion 10 pay the sums secured by this Secunity Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Insirument and the obligations secured hereby shall remain fully effectise asif no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13or 17
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BORROWER/ENTITY: MARGARET E. FLOODAS

LEGAL DESCRIPTION

Addendum

UNIT NOD. 15702 25 IN SECUND ADDITIUN 1O ORLAND GOLF VItwW
CUNDUMINIUMSG AS DELINEATED ON A SURVEY OF 1THE FOLLOWING
DFSCRITVED KEAL LESTATL:

CERIAIN LOIS IN SECOND ADDITION 10 ORLAND GOLF VIEW CONDOMINIUM
SUBUIVISTON OF PART OF THE SOUTH EAST L/4 OF THE SDUTH CAST 1/4
OF SSCTIDN b4, TOWRSHIP 36 NURIH, RANGE 127 EAST OF THE THIRD
PRINCIPAL MERIOIAN WHICH SURVEY JS ATTACHED AS EXHIBIT "A™ 10
IME CSCUARATION OF CUNDUMINIUM RECORDED AS DUCUMENT 87460412 AS
AMENDY QA RGE THER wWilil 118 UNDIVIDED PERCENTAGE [NTEREST IN HE
COMMOUN SCESENTS IN COOK COUNTY, 1LLINOIS.

MORTLAGOK AL SO HEREBY LRANTS 101 MORTGAGEE, LIS SUCLESSURS AND
ASSTBNS . AS RIGHTS AND EASEMENYTS FPURTENANT TGO THE ABOVE

DESLRIBED REAL ESTATE, THE RIGRIS-arD EASEMENTS FOR THE BENLFILT
U SATD FROPERTY SET FORIH IN ThE ALSREMENTTUNED DECLARATION.

TS MURTOAGE (S SUBJECT 10 AL RIGHTS,C EASEMENT RESTRICTIONS,
CONDITTUONS . COVENANTS AND RESERVATIONS CONTAINED IN SATD
ULCLARATTOR THE SAME AL THOUGH THE PROVISIONS OF SAILD
DECLAKATION WERF RECITED AND STIPULAIED A LUENETH HEREIN.

157207 25 ODUEERFIELD LCOURT
ORLARD PARK, 1L 6046/

P.LyNL: 27-14-413-002--0000
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duy of . LY
supplemient the Mortgage, Deed of Trast or Security Decd (the

Tros Cosposiiset < Ript s made this 1B
and sanvorporated into and shall be deemed to gmendd .|mr
SSecunty Instrament )y af the same date poven by the undeisigned (the “Basrower ) taseoure Bormower’s Note 1o

SOUTHWES | FEDERAL SAVINGS & LOAN ASSOLIATION OF CHICAGO (the “Lender™)

of the samic date and covermp the Properis desoribed s the Securniy Tastrament and {iwored at

15702 2-S DEERFIELD COURT ORLAND PARK, [L 606462

Bl A3 ey

Fhe Propersy ancliudes s unit m, together with ao undoadaed mterest i the commaon elements af, o condanmnnnn praoject

Knoown as
OGRLAND GOLF V1EW

[T TR RS A TR PR IR FNPY ¥
(the Cosdonmmsum Progect” ) Hoghie sowners assockiton o other entity whiich acts for the Condomsmsuny Progect (the
v ners Assactation’ )y holids hitle 1o property koo the benetit o use of s members o sharehoblders, the Properiy also

mncludes Borrower's mterestim the Owoness Assogation and the uses. pracecds and benelits of Borrower ' s interess

Conponppaett M Coyenasas 1o addinion 2o the covenpits amnd agresments masde i the Secursty fnstrument,

Borrowern and endes turther covenant and agree as Toflows
A, Condomiunum Obligations. Borroser shall perforne oll of Borrower s oblggations ander the Condornirsuanm
Project’s Constituent Do uments The “tomaiiucnt Dxacuaments’™ are the (1) Deslaoatson on any other decument which
creates the Condomniaed Frosect G by -l s Gid vodde of segtalations, and (o j othier eqaesadent documents Borrowet shadl
prompils pas, whea dide sdogaes and assessmenis imposed porsuant to the Constituent Documents
B, Huzard InseranceSo lone as the et~ Association niamtasns, with o gencratly aceepted isurance cattier o
Saster” on Cblanket” pohes Ondoe Condommmum Project shich isosatislactary to L ender and siach prosndes insurance
coverage 1 the demdnts, tor the Seciods, and agaenst The hazaeds Lender requsres, anclinding Noe and harzards inchnled
within the term “extended coverage.” then
ar Lendes swonses the provasan o Utonn Covenant 2 G the monthly pevment o Lender of vme-twellth of
the vearhy prennum imstathinesnts (o8 hasadd insacance on the Property, and
iy Borrower s obheaton und o e Cosenant S (e nmuantam bazand imsarapee coverape an the Propesn
i ddeenied satnstred o the eatent chat the-
Boerronnver shafl vove Fonder promapt neticcao? o Lapse in regquited hazard msuanee coverape
In thse cvent of a distobution of basend s nee proceeds i e of restoration o tepai toHlos g o loss o the

reganed e erage s prosaded by the Chners ssovittion pohies

Property. whether Lo the urn en toocommeen clementsS ony progeeds pas abie 1o Borsower are Gereby assigned and shall be
paand to Fenders for appho o ro the sums secured by 1RO Seoamsy bostiument, st ans excess panid o Boroowey

C. Pablic Liahilits EFnsurance, Horrower shall taks such o hians as oy be reasoreable toomsure that the Owmoners
Associalion aunntatts o pabhic babithny ssurane e pohos sccepigola m lorm amount, amd extent of covetage to Lend

1. Condemnation, [he procesds of ane award o clanm S0 danages, direct o consequential, pasable to Borrower s
connection with any condemmatien o othen takane of all o any paerofohe Property, whicther of the unit or ol the common
clements, or tor any consevance i hen ol condenmnation, are herebs apmed and shall be pad (o Lender Such proceeds
shadl be apphed by b emder 1o thie sams seoured by the Seoundy Instromenr o ws pros ided oo Usatorsn Coserant '

E. Leader's Prior Consent, Horneswer shall not eseept after od00ce 1o Fender and waith Fender’s poor wiitien
consent, ¢ither parttwn o subdivide the Propens or consent to

(11 the abandosment or wernmnaton of the Condomimaum Project, eacept for abandonment op termimatnog

regquired by Taw an the case ol substantial destracton by fire or other casuadty or 20 case of o takutg by combeniiiting or

vinend denann:
(1 any agmendment twoany proviston of the Consprtuent Ddocaments o the plositan i for the capiess beaelit ol

Lender:
fur) termuation of professionad mgncgement and assuroplion ot seil-manigeng st of the Owners Associion,

or
vy any action whcll woold have the etfect of rendenng the public habshny isuran e vorarage ihamiaimad by

the Owners Association unacceptable te Lemder
F. Remedies, If Horrower does not pay condammium dues and assessments when dues thenr Ueddes may pay them

Any amounts disbiursed by Eender under s patagoaph b shadl become addimonat debt of Borrower secitied B the Secunin,
Tiiserarriont, Uttless Botrewer and D ender agrec to other terms of pavment, these amonnts shalb hear innerestedn the date of
dusbursement at the Note rare and shall be pavable, wathomterest, upon noncee toom D endes to Borrower regueshing paynent.

BY SIGNTNG BEL oMW Borrower aveepts sitd agrees 1o he terms and provistons contamed i this Condanumam Rader

- ;///;ﬁ:vcydéa‘/flxﬂ 44/7{% M Seal)

-Borrower

MARGARE! E..£LUODAS

-Borrower

-Borrower

oo e {Seal)

-Bosrower
(Sign Onginal Only)
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