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The Firal National Sank of Chicivio
Equity Credit Line Mortgage

THIS MORTGAGE (“Security Instrument ] is given on June 30 .19 j_g. The mortgagor
is Jenathan B. Cummings, & bachelor . . ("Borower".
This Security Instrument is given to The First National Bank of Chicage, which |3 a national banking
association, and whose address is One First National Piaza, Chicago, iinols 80670 ("'Lender”). Borrower
owes Lender the maximum pringipal sumot Tharty-eight Thousand & Q00/1C0
Doflars (U.S. § 38,000,00 _ ), orthe aggregale unpaid amount of all loans made by Lender
pursuant o that certain Equity Credit Line Agreement ("Agreament”) of even date herewith whicheveris
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrumnent which Agreement provides for rnonthly interast payments, with the full debt, i not
paid earlier, due and payable on demand alter seven years from the date of this mortgage. The Lender
will provide the Barrower with a final paymant notice at least 90 days before the finaf payment must be
made. The Agreement provides that ioans may be made from time to time (but in no event iater than
20 years from the date hereof) not tc exceed the above stated maximum amount outstanding at any one
time. All tuture loans will have the same griority as the original Joan. This Security Instrument secures
to Lender: {a) the repayment of the debt evidenced by the Agreamenl, with interest, and all renewals,
extansions and moditications; (b) the payment of ali other sums, with interest, advanced under para-
graph 6 to-p otect tho security ol this Security instrument; and (c} the performance of Borrower's
convenants a/id agreements under this Security insirument and the Agreemem. For this purposs, Bor-

rowar does ha'eby mortgage, grant and convaito Lender the following described property located
T R RO #1.=2 3 S .County, llinois;

Unit 1903A toguther with an undivided 8.60 percent interest in the
common ¢lements’ da thae Wisconsin=-Fremont Condominiums au delinvated
and defined in the declaration recorded as document number 26696454
in Section 37, Township 40 North, Kange 14, FEast of the Third
PFrincipal Meridian, in.Cook County, Illinois.

Permanent Tax Number: i=-32~-409-066-1010

which has the address of __Lo0> # Tremont . Chicago
Sireett ity
tiinois 66615 (“Property Address’)

FipTral

TCGETHER WITH all the improvemenis now or hiare atter eracted on the property, and all easemants,
rights, appurtenances, rents, royalties, mineral, oil and ya= rights and protils, water rights and stock and
all fixturas now or hereatter a part of the properly. All replucoments and additions shall also be covered
by this Security instrumsant. All of the loregoing is referrad i i this Security (nstrument as the*'Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised i the astale hersby conveyed and
has the right to mortgage, grant and convey the Property and thal ‘ha Property is unancumbered, axcepi
for encumbrances of racard. Borrower warrants and will defend generuf’; tha titie to the Property against
all claims and demands, subject to any encumbrances of record.1tere is a prior mortgage from
Barrowerto _ir;t National dated 6L/ 30/ 8%ndrecorded ascocumentnumber .

Bank of Chicago

COVENANTS. Borrawer and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptiy pay when due the principil ¢i and inter-

65t on the debt evidenced by the Agreemenl.
2. Application of Payments. All payments received by Lender shall be applled 1o 1he annual fee, then 1o
billed and unpald Interest, then to principal, and then to accrued and unbiiled interest.

3. Charges; Liens. Borrower shall pay all taxas, assessments, charges, fines and Impositions attribut-
able to the Propenly which may attain priority over this Securlty Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts 10 ba paid under
this paragraph. The Borrowser shall make these payments diractly, and prompily fumish (0 Lender
receipts aevidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described abova, unless Borrower: () agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the llen by, or
defends against sniorcement of 1the lien in, legal procaedings which in the Lendar's opinion operate 10
prevent the enforcemant of the lien or forfeiture of any part of the Propenrty, or (c} secures from the holder
ot the lien an agreement satisfactory 1o Lender subordinating the fien to this Security Instrument. i
Lender determines that any part of the Property is subject to a llen which may attain priority over this
Security Instrument, Lender may give Borrower a notice identitying the llen. Borrower shall satisty the
Yjan or take one or more of the actions set forth above within 10 days of the giving of notice.

ILLINQIS — Single Famliy
-1-

g

LIINNLLEN




UNOFFICIAL COPY

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Properly insured against loss by fire, hazards included within the term “‘extended coverage” and any
other hazards for which Lender requires insurance. This insurance shail be maintained in the amounts
and for the periods that Lender requires. The Insurance carrier providing the insuraace shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policles and renawals shall be acceptable to Lender and shall include a standard mort-
gage clause, Lender shail have the right to hold the policies and renewals. it Lender requlires, Borrowsr
shall promptly give to Lender all recelpts of paid premiums and renewal notices. in the event of loss,
Borrower shal! give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrowaer.

Unless Lender and Borrowser otherwise agree in writing, insurance proceeds shall be applied to resto-
ralion or repair of the Property damaged, if the restoration or repair is economicaliy feasible and Lender's
security is not lessened. |f the restoration or repair is not economlcally feasible or Lender's security
would be iessened, the insurance proceeds shall be applied 1o the sums secured by this Security Instru-
mant, whetF.er or not then due, with any excess paid to Borrower. |f Borrower abandons tha Property, or
does not anavier within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Le:wier may collect the inaurance proceeds. l.ender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begiv v.»van the notice Is given.

)f under paragrapn 9 the Property is acqulred by Lender, Borrower's right to any insurance policies and
proceeds resulting trom"damage lo the Properly prior to the acquisition shall pass to Lender to the
extent of the sums secur.u by this Security Instrument Immediately prior to the acquisition.

5. Preservation and NM=_menance of Property; Losseholds. Borrower shall not dastroy, damage or
substantially change the Proparly, allow the Property to deteriorate or commit waste. If this Security
Instrument s on a leasehold, 24rawer shall comply with the provisions of the iease, and if Borrower
acquirea fea title to the Property, the I2asehold and fee title shail not merge unless Lender agrees to the
merger [n writing.

8. Protection of Lender's Rights in tnv/ P operty. it Borrower faiis to perform the covenants and agree-
rments contained in this Security instruinari; or there 18 a legal proceeding that may significantly affect
Lender's rights in the Property (such as & r.cCeeding in bankruptcy, probate, for condemnation or to
anforce laws of regulations), then Lender mey o and pay for whatever is necessary to protect the value
of the Property and Lender's rights In the Propeiiy, Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to maks rapairs. Although Lender may take action under this
paragraph, Lender does not have o do so.

Any amounts disbursed by Lender under this paragiupiishall becomae additional debt of Borfower
secured by this Security instrument. Unless Borrower and L n7%3r agree to other terms of payment, these
amaunta shall bear interest from the date of disbursement &t tie Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonable entries ipor ~nd inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an Inspectio”. enecifying reasonabls cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damagas, dire:t or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In tha event of a total taking of the Property, the proceeds shali be applied to the fums secured by this
Security Instrument, whather or not then due, with any excess paid to Borrower. In the avant of a partial
taking ot the Property, unless Borrower and Lender otherwise agree in writing, the sums sacured by this

Security Instrument shall be recuced by the amount of the proceeds multiptied by the feliowing fraction:
{a) the total amount of the sumsa secured immediately before the taking, divided by (b) ke air market
valua of the [Property Immediately before the taking. Any balance shall be paid to Borrowsr,

it the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a ciaim for damages, Borrower fails to raspond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
aither to restoration or repair of the Property or to the sums secured by this Security instrument, whether
or not then dus.

9. Borrower Not Released; Forbesarance By Lendar Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in Intarest of Borrower shall not cperate to release the liability of the original Borrower or Bor-
rower's successors in intarest, Lender shail not be required to commence proceedings against any suc-
cessor in interest or rafuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reasaon of any demand made by the criginal Borrower or Borrow-
ar's successors In Interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or ramedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provigions of paragraph 16. Borrower's covenants and agreements shall be joint
and saveral. Any Borrower who co-signs this Security Instrument but does not execute the Agreemant:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Propenty under the terms of this Security instrument; (b) is not personally obligated to pay the sums
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sacured by this Security Instrument; and (c) agrees that Lender and any other Bortower may agree (o
extend, modily, torbear or make any accommodations with regard to the terms of this Security instru.
ment or the Agresmant without that Borrower's consent.

11. Loan Charges. { the loan secured by this Security instrument is subject to a law which sets max-
imum loan charges, and that law is tinally interpreted so that the interest or other toan charges collected
or to be coltected in connaction with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permittad limit; and (b) any sums
airendy collected from Borrower which exceeded parmitted limits will be ralunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partlal prepay-
ment without any prepayment charge under the Agreement.

12. Legistation Affecting Lender's Rights. It enactment or expiration of applicable laws has the eflect
ot rendering any provisicn of the Agreament or this Security Instrument unenforcaable according to ite
lerms, Lender, at ils option, may require immediate payment In fult ot all sums secured by this Security
Instrument.and may invoke any remedies permitted by paragraph 19. If Lender exercises thia option,
Lender sha:' }ake the sleps specitied in the second paragraph of paragraph 18.

13. Noticer. A~v notice to Borrowser providad for in this Securily Instrument shall be glven by dellvering
It or by mailing it oy tirst class mail unless applicable law requires use of another method. The nolice
shall be directec v the Property Address or any other address Borrowsr designates by notice to Lender.
Any notice to Lendur-zhall be given by first class mail to Lender's address stated herein or any other
address Lander des.qra’es by notice 1o Borrower. Any notice provided for in this Security Instrumant
shall be desmed 1o have Faen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seve +zollity. This Security instrurnent shall be governed by federal iaw and the law
of Hilinois. in the event thal any Ziovision or clause of this Security Instrument or the Agreement confticts
with applicabte law, such cor flizt.shalt not affect other provisions of this Security tnstrumant or the
Agreement which can be given efigct without the conllicting provision. To this end the provisions ot ihis
Securlty Instrument and the Agreer.eny are deciared to be severable.

15. Borrower's Copy. Each Borrower siiall be given one conformed copy of the Agreemant and of this
Security Instrument.

16. Transfer of the Property ar a Benatic ol interest in Borrower; Due on Sale. if ali or any part of the
Property or any interest in it is sold or transteired (or It a beneflcial interest in Barrower is sold or trans-
terred and Borrower is not a natural person) without Lender's prior written consent, Lander may, al
its option, require immediate paymant in tull of all sSums secured by this Security Instrument. However,
this option shall not be exarcised by Lender if exercise is prehibiled by lederal law as of the date of this
Security Iinstrument.

it Lender exercises this oplion, Lender shak give Borrowr notice ol acceleration. The notice shall
provide a period of not ess than 30 days from the date the not'cn is delivered of mailed within which Bor-
rower must pay all sums secured by this Security Instrument. It Bzrrower faila lo pay these sumas prior to
the expiration ot this pericd, Lender may invoke any remeuies pesmitted by this Securily Instrument
without turther notice or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meats certain condit'ona, Borrower shall have the right
to have snforcement of this Security Instrument discontinued at any tirae prior to the entry of a judgment
enfarcing this Security Instrument, Those conditions are that Borrower: /d) ~ays Lender all sums which
then would be due under this Security Inatrument and the Agreement had no acceteration occurred; (b)
cures any defaul! of any other covenants or agreements; (C) pays all expenses laqurred in enforcing this
Security Instrument, Including, but nol limited to, reasonable attorneys' fees, (J) takes such action as
Lender may reasonably require to assure that the ilen of this Security insirument, ~ender's rights in the
Property and Borrowaer's obligation to pay the sums secured by this Security Instrumar’ ahall continue
unchanged; and (e) not use this provision more frequently than once every fiv. years, Upon
relnstatement by Borrower, this Security instrurnent and the obligations secured hereby zhall remain
tully etlectlve as it no acceleration had occurred. However, this right to reinstate shall nct arnly in the
case of acceleration under paragraphs 12 or 18

18. Prior Mongage. Borrower shail not be in delaull of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lander further covenant and agree as lollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (#)
Borrower's breach of any covenant or agresment in thia Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwiss) or the Agreement or {b) Lender's
good taith betiet that the prospect of payment of performance s Impaired. The notice shall specify: (a) the
default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured: and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Securlty
tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall turther inform
Borrower of the righ! to reinatate atier acceleration and the right 1o assert in the foreclosure proceeding
the nonexistence of a default or any other detense of Borrower 1o acceleration and foreclosure. It the
default s not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not correcied, on or before the date specified in the notice, Lender st its option may require immaediate
paymant in fult of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicis! proceeding. Lender shall be sntitied to coliect all expenses Incurred in
legat proceedings pursuing the remedies provided in this paragraph 19, Including, but not limited to, rea-

sonable attorneys' fees and costs of title svidence.
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20. Lender In Possession, Upon acceleration under paragraph 18 or abandonment of the Froperty and at
any time prior to the expiration of any pariod of redemption following judicial sale, Lender {ir: parson, by
agent or by judicially appointed receiven shali be entitled to entar upon, take possession of and manage
the Property and to coflect the rents of the Property including those past due. Any rents collected
by Lender or the recelver shail be apptied first to payment of the costs of management of the Property
and coliection of rents, inclugding, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys' feas, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to this Security Instrument. if one or more flders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shail be
incorporated Into and shall amend and supplement the covenants and agreements of this Security
Instrument. as if the rider(s) were a pan of this Security instrumeni.

8Y SiLnthG BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security instroment and in any rider(s) executed by Borrower and recorded with it.

3 - .
I R
0”_\ ¥ Can >
Jq‘ﬁé}:han B. ‘Cummings - — Borrower
bl

— Borrower

7 2pave Below This Line For Acknowlegmenty™

This Document Prepared By: Veronica Rhodes

First National Bank of Chicago
fquity Credit Center

Sujite QuB2

Cticago, IL 60670

STATE OF ILLINOIS, (ocx Covniy ss:

{, Ve Ke ﬁ i b i , & Notary Publi: in and for said county and state, do
hereby certify that Jonathan B. Cummings, a bachelox:s
personally known to me to be the same person(s) whose name{s; _..L& subscribed to the

foregoing instrument, appeared before me this day in person, and ackpowladged that ___he
signed and delivered the said instrument as _his. _ _ __ free and voiustnry act, for the uses and
purposes thereln set forth.

Glven under my hand and ofticial seal, this XN dayot__Jc e 1955

My Commission expires: C o, .
(it O i
Notary Public

T OPVICAL TRAL
VICLE A. TRIDCH
PETARY FUBLI FTATE OF BLLIEON

29388163
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CONDOMINTUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day
of Jure » 19 83 | and is incorporated into and shall
be deemed to amend and supplement a Trust Deed (herein "security
instrument") dated of even date herewith, given by the undersigned
(hetein "Mortgagor") to gecure Mortgagot's Note to The First National
Bank of hicago (herein "Lender”) and covering the Property described
in the security instrument and located at 1903 A Fremont, Chicago
il LoE LY .

The Propériy comprises a unit in, together with an undivided interest
in the comrmoii, elements of, a condominium project known as
Wisconsin<friamont Condominlume (herein "Condominium Project").

LN

CONDOMINIUM ZOVENANTS. In addition to the covenants and
agreements made <. the security instrument, Mortgagor and Lander
further covenant and 2gree as follows:

A. Asgsessments. Mortgagor shall promptly pav, when due, all
asgessments imposed by the Owners Association or other governing body
of the Condominium Project (hecrnin "Owners Association™) pursuant to
the provisions of the declararicn, by-laws, code of requlations or
other constituent document of the-Condominium Project,

8, Hazard Insurance. $So long 2s the Ownars Association
maintaing & "master" or "blanket" pollizv on the Condominium Project
anich orovides insurance coverage agains. fire, nazards included
within the term "extended coverage," and guch other hazards as Lender
may require, and in such amounts and for such periods as Lender mav
r2guire, the Mortgagoc's obligation under tha Trust Deed to maintain
natard insurance coverage on the property is dezmad satisfied.
“ortgagor shall give Lender prompt notice of any lawse in such hazard
insurance coverage,

In the event of a distribution of hazard insurance rruceeds in
lieu of restoration or repair following a loss to the punrecty,
whether to the unit or to common elements, any such proceeds pavable
to Mortgagor are hereby assigned and shall be paid to Laende¢ tor
apnlication to the sums secured by the security instrument, with the
excess, 1f any, paid to Mortgagor,

o Lender's Prior Consent., Mortgagor shall not, axcept after
notice to Lender and with Lender's prior written conZent, pactition or
suhdivide the Pronerty nr consant to:

{i) che abandonment or termination of the Condominium Project,
axcenr for abandonment or termination provided hy law in the cage of
substantial destruction by fire or other casualty or in the zase of a
taking by condemnation or aminent domain;




UNOFFICIAL COPY

(ii}) any material amendment to the declaration, by-laws or code of
requlations of the Owners Association, or equivalent constituent
document of the Condominium Project, including, but not limited to,
any amendment which would change the percentage interests of the unit
owners in the Condominium Project; or

{11i) the effectuation of any decision by the Owners Association
to tarminate professional management and assume self-management of the
Tondominium Project.

E. c2sements: Mortgagor also hereby grants to the Lender its
successors and assigns, as rights and easemants appurtenant to the

above descrirei real estate, the rights and easements for the benefit
of said propecty set forth in the Declaration of Condominium aforesaid.

™

oy

-

a)

&

&)  The Trust Deed is rubject to all rights, easements, covenants,

g conditions, restrictions and reservations contained in said
declaration the same (a%.though the provisions of said Declaration were

trecited and atipulated at length herein.

E. Remedies., If Mortgrgor breaches Mortgagor's covenants and
agreements hereunder, including the covenant to pay when due
condominium assessments, then L:nder may invoke any remedies provided
under the security instrumant.

IN WITNESS WHEREOF, Mortgagot hac executed this Condominium Rider
X 5 |
. ' Ca

v .
X {1_ }.3 t o L
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