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MORTGAGE

THIS MORTGAGE (* ‘erurity Iastrument”) is given on
.. The mortgagor is P.ARRIS BANK HINSDALE, National Association as Trustce under Trust Agrecment dated
.Sep:e-her 20,.1988 ... ... <nd known as Trust Number L-...2040 and not personaily (*'Borrower™). This
Security Instrument is given 10 HARRIS BANK HINSDALE, Natioaal Association. which is organized and existing under the
laws of The United Siates of Americi. 729 -whose address is SO South Lincoin, Hinsdale, [Hinois 60522-0040 (“"Lender™ ).
Borroner owes lxnder the princpal suri of . _One Hundred Seventeen Thousand One Hundred .

i 100-15, 06 Us s 117.135.00 1. This debt 13 evdenced by Borrouer s nare
dated the same date as this Scunenty Instrumant - Nate '+ which provides fee monthly paymeats. with the full debx. of mst
paid carbrer. duc and payablc on . . August (10, 1990 .. .. ... . ... This Sexursty Inscrument
secures 1o Lender (a: the repavment of the debt Svwicrand by the Note. with interest. and ail rencwals. extensioas and
modifications, thi the pavment of alf other sums. with lerest. advanced under paragraph = to protect the sexusy of thas
Securicy Instrument, and (<1 the performance of hnrm rer'soavenants o nd agreements conder this Sexurity lastrumenc and
the Note For this purpose. Borrower docs hereby maortgaic. graat and convey 1o Lender the following descrbed property
hcated an ... .. S Cook .. .- B T Counsy. Hlinens-
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The South 1/2 of Lot i8 and the North 32.0 feet of Lot 19 in Block 7 {in

the Subdivision of that part of the West 1/2 st the South West 1/4 of 15
Section 6, Township 38 North, Range 12 East of tiie Third Principal Meridian, '~ t
lying North of the Chicago, Burlingron and Quincy R7ilroad Company's Right

of HWay (except the North 241.56 feet of said West i/2 of said South West

1/4), in Cook County, Illinois.

P.I.N. SESNECGRROREy

LAND TITLE CO.

which kas the address wf .. ...... 206 Justina
{Sereet]

oo ..ol - Properny Address .

Tox.4THER WITH 1)l the imprinements now ar hereafter eraxted on the pooperty, smd 2ll zasements, sighes.
apputtenznces. rents. rovaitice. muncral. il and gas nights and protus, water rights and stuck and sil fixtures aow or heceafeer
2 partof the properny All replacements and addinons shail also be covered by thas Sevurnty Instrument All ot the foregpmng s
refecred toan this Necunny Instrument as the "Property

BORROW LR COVENANTS thar Rorrener 16 lantully scised ot the cstate hetedy convared and has the nighs o,
murtgage. grant and wnvey the Properny and that the Property i uncocumbered. cxcepe for encumbrames oof recerd

THIS SECURITY INSTRUMENT combines unufurm nenanse for natsonal use and non-umiorm covenants with
fimited varations by jurisdiction f consttute 3 uNOTM WUy INMITUMCRT (onerng real praperey
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If Lender required mortgage insurance as a condition of making the loan scwured by this Securuny In-
strument, Botrower shall pay the premiums required to maintain the insurance incffect until such time a3 a requirement for
the insurance termunates in accordance with Borrower's and Lender’s written agreement or applable faw

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender shall
give Burrower nutkc at the time of or prior to an inspection specifying reasonable cause for the inspecuon

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. 1n conmexction with ary
condemnation or uther taking of any patt of the Property. or for conveyance in hicu of condemnation. are bereby assigned and
shall be paiud to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by thas Sevurnin
Instrument. whether or not then due, with any excess paid to Borrowes. In the even: ot a partial taking of the Property. unless
Borruwer 2nd Lender otherwise agree in writing, the sums secured by this Sccurnty Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraciion: (a) the total amount of the sums secured immediately betore taking.
divided by (b) the fair marke: value of the Property immediately before the taking Any balance shall be paid 10 Borsower

I the Projerty is abanduned by Borrower, ot if, after notice by Le ader to Borrower that the condemnor ofters to make
an award or serdle 7 claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice s given.
Lender is authorize 2 to cellect and apply the proceeds, at its option, cither o restoration of repair of the Property or to the
sums secured by taisSocurity Instrument, whether or not then duc.

Unless Lender srid Borrower otherwise agree in writing, any application ot praceeds to prnapal shall not extend or
pustpone the duc date Of £ac monthly paymeats referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrower Nc« Felcased: Forbearance By Lender Not a Waiver. f:xtension of the tume tor pavment or
modification of amortizatien s tbe sums secured by thes Security Instrument granted by Lender 1oany successor ininterest of
Borrower shall not operate to ricase the liabiliry of the original Borrower or Borrowet’s successorsan interest Lender shali
not be required to commence pru.~sdings against any successor ininaterest or refuse to extend ume tor payment cr otherwase
modify amortization of the sums secur=d by this Security Instrument by reases of any demand made by the onginal Borrower
or Bortower's successors in interest. Ary Sorbearance by Lender inexercsing any tight or remedy shall not be a wanver of or
preciude the exercise of any right or reraedy

11. Successors and Assigns Bound: Joint and Scveral Liability: Co-signers. The covenants and agreements of thes
Security Instrument shall bind and benefit the successors and assigns of Lender and Botrower., subject to the provisions ot
paragraph 17. Borrower's covenants and agre:mi'nts shall be joint and several Any Borrower whao co-signs this Sexunity
Inscrument but does not execute the Note: (a) is<osipning this Security Instrument only to mortgage. grant and convey that
Borrowes's interest in the Property under the terms o4 this Security Instrument. (b1 1s not personaily obligated to pay the
sums secured by this Security Instrument: and (¢) agr: es that Lender and any other Borrower may agree to extend, modaty.
forbear or make any accommodations with regard to the vsrms of this Secunity Instrument or the Note without that
Barrower's consent.

12. Loan Charges. If the loan secured by this Securriy Instrument is subject o a law which sets maximum koun
charges, and that Law is finally interpreted so that the interest 7 ciher loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such luaa ¢iarge shall be reduced by the amount necessary to teduce
the charge ti the permitted imit: and (b1 any sums already collecte? fry m Borrower which exceeded pernutied imus wallbe
refunded to Burrower. Lender may choose to make thus refund by reducsig the prinapal owed under the Note or by making «
dicect payment to Borrower. If a refund reduces principal. the reduction a2 be treated as a partaal prepayment without any
prepayment chatge under the Note.

13. Legislation Affecting Leader's Rights. If cnacament or expiratr n of appluable laws has the cffect ot renderning
any provision of the Nute or this Secutity Instrument uncnforceable according 2o 208 terms, Leader, at its option, may require
immadiate payment in full of all sums sccured by this Secunty Instrument sin/ may invoke any remedics permatied by
pazagraph 19, If Lender excrcises this option, Lender shall take the steps specifiedon tix sevond paragrapn ot patagraph 1™

14. Notices. Any notice to Borrower provided for in this Sccursty Instrumentchall be gaven by delivening it or by
mailing it by first class mail unless applicable law requires use of another method. The minice shail be directed ta the Property
Address or any other address Borrower designates by notice to Lender. Any notke to Lendirsnallbe ginnen by tirst class mand
to Lender's address stated herein or 2ny other address Leader designates by notice t: Borfower7Any notice provaded tor in
this Sccurity Instrument shall be deemed to have been given to Burrower or Lender when ginen s provided in this paragraph

15. Governing Law; Severability. This Sccurity Instrument sinall be governed by tedeval lavcand the law ot the
jucisdiction 1o which the Property s Jocated. In the event that any provision or dlause of this Sevunity Jasrrument or the Note
conflicts with applicable law, such conflict shall not affect uth~r provisions of this Sexunity Instrument Grin: Note whichaan
be given cffect without the confhicting provision. To this end the provisions of this Secutay Instrumen: i the Note are
declared to be severable.

16. Borrower's Copy. Barrower shall be given one contormed copy of the Note and ot this Secuniy Instrament

17. Transfer of the Property or 3 Beneficial Interest in Borrower. It all ur any part ot the Propeiny or am
mnterest 1t is suld ot transferred (or if a bencficral interest in Borrowes is salda transterred and Borrower s not a natural
person) without Leader's prior wrnitten consent. Lender may. at s option, require immedrate paymens in full ot all sums
secured by this Security lnstrument However., this oprion shall nut be exeraised by Lender 1f exetaise is prob.bired by tederal
law as of the date of this Security Instrument

1f Lender excercises this option, Lender shall give Barrower notice of acceleration The notue shall provade o perusd ot
not less than 30 days from the date the notice 1s delivered or matled wathun which Bosrower miuse pay all sums sexurad by thas
Security Instrument 1f Borrower farls 1o pay these sums prior to the expiration ot this peruad, Lender may invoke am
remedies permiatted by this Security Instrument without further notke or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discantinued a¢ any time prior (o the carlier of a0 S days vor such other penod as
applicable law may specify for remnstatement) before sale uf the Property pursuant toany power of sale contamned in this Se-
curity Instrument; or (b) entry of a judgment canforcing this Security Instrument Those condinions are that Borrower -a:
pays Lender afl sums which then would be duc under this Security Instrument and the Note had no acceleration wxcurrend, b
<ures any default of any other convenants or agreements. () pvs all expenses incurred in entorang this Sevurity Instrument.
including. but pot himited to. reasonable attorneys foes. and (d) takes such actron as Lender may reasonably require to as-
sure that the ien of this Security Instrument, Lender’s rights 1a the Property and Borrower s obliganon to pay the sums
secured by this Security Iastrument shall continue unchanged. Upon reinstatement by Batrower, thes Sawunity Instrument
and the vbligations secured hzreby shall semain fully cffective as if no acceleration had (xcurred However, this nighe 1o
rewnstate shall nut apply 10 the case of acceleration under paragraphs 13 or 17




