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MORTGAGE

THIS MORTGAGE (*sercurity Instrument®”) is given oa
..89 ... The mongagor'is >.ARRIS BANK HINSDALE, MIWuTmmewMI

. March 15, .1989 ..and known as Trust Number L- 88 and pot perscaally (*‘Borrower*’). This
Seamtylnsumupvenloi.nkklswx HINSDALE, National Association, Muwmmwm .,)
laws of The United States of America, /irv' whose address is SO South Lincoln, Hinsdale, illinois 60522-0040 (“*Lender™).
Burrower owes Lender the pruncepal suria of One Hundred. Iweaty-anine Thousand Ome Hundred.

Five and no/100-—— == Inilars (US §. 129,103.00 1 This debde 13 evsdenced by Boennmaer's neate
dated the same date as chis Sexurey Instrunient . Note 1. which provades for montinly payments. with the fuil debt. o not
pard carhier. due and pavable on August 19, 199 0 e - This Securiry Instrument
secures to Lender (25 the repasment of the Jdebrevide xg-d b‘ thc \mr ‘uh interest, xnd all rencwals. extenssons and
modifications, (b) the payment of all uther sums, wit’ :ateres:. advanced under paragraph 7 to protect the sexucity of thes
Security Instrument. and (¢ the perfurmame of Borrimer <wuvenants and agreements under this Security Instrument and

the hme For this purpose. Borrower does hereby martg (ge. grant and convey to Lerder the foilowning Jescribed property
_Cook e . S Councy. lthnois

Lot 5 and the North 19 feet of Lot & in Block * in cthe Subdivision of
chat part of the West 1/2 of the South West 14 of Section 6, Township

38 North, Range 12 East of the Third Principal sHer’s4ian, lying North of
the Chicago, Burlington and Quincy Railroad Compary's Right of Way (except
the North 241.56 feet of the West 1/2 of the South Ylest 1/4), in Cook

County, Illinois.

P. L. RN

whih has the addross of . . 137 Borth count)' Line Road.

Sueet]

thnos < Property Address o,

TOLETHER WITH al] the improsenents now or bherratter crected on the properry, and all casements. righes.
appurtenances. rents. royaltics. mineral. ol and gas rights and profits. water nights and stuck and all fixtures now ur hereafier
3 partof the property All replacements and additions shall also be covered by this Secunity instrument Al of the turegmng o
referred to in thas Secuniny Inctcument as the Properey

BORRORER COVENANT thar Borrowers 1s lowmtully seised ot the estate hereby comeved and has the night e
morsRage. RFING and convey the Property and that the Property o unencumbered. except for caxumbrances of record

THIS SECURITY INSTRUMENT combincs umform oncnants for nitional use and non-uniform covenants wath
fimited sariations by junisdiction to constitute 3 zNforn sexurity INstrument wnenng real properey

89388339

_ » |
ILLINDES — Sumpte. Farmty—FRMA/FBLING UMFORMN IRSTRUMENT %/ % M

Fom 440 ndepeagers Fomms Services. e
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If Lender requited mortgage insurance as 3 conditon of making the loan secured by this Secunity In-
strument. Borrower shall pay the premiums required to maintain the insurance in eftect until such tume as a requirement for
the insurance terminates 1n accordance with Borrowet's and Lender's wnitten agreement or applcable law

8. Inspection. Lender or its agent may make reasonable entries upon and mspections ot the Property Lender shall
give Borrower nutice at the time of or pror to an inspection specifying reasonable (ause tor the inspectuen

9. Condemnation. The procecds of any award ur claim tor damages. direct or consequential. in connection with amy
condemnation ur other taking of any part of the Property. or for convevance in bicu of condemnation. are hereby assigned and
shall be paud to Lender

In the event of 3 total taking of the Property, the proceeds shall be applied to the sums secured by this Securiy
Instrument, whether or not then due. with any excess pand to Borrower. Inthe event ot a parual uking of the Property. unless
Borrower and S.ender otherwise agree in writiag. the sums sexuned by this Sexuzity Instrument shall be reduced By the amount
of *he proceeds multplicd by the following fracton. (a) the total amount of the sums sevured immcdiately betore taking.
divaded by (b) the fair market value of the Property immed:ately before the taking Any balance shall be paid to Barrower

1f the Preperty 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to make
an award or s7tle ) claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lender 1s authonz 4 to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or o the
sums secured by (hys Security Instrument. whether or not then due

Unless Lenderand Borrawer otherwise agree in wniting, any application ot proceads to prinapal shall not extend ot
pustpunce the duc datr of  he monthly payments referred to 1n paragraphs 1 and 2 or change the amount of such payments

10. Borrower N Relessed: Forbearance By Lender Not a Waiver. Exteasion ot the tume for payment or
modifation of amurtizatien o the sums secured by this Security Instrument granted by Lender te any successor ininterest ot
Borrower shall nut operate to sehiase the liability of the onginal Borrower or Borrower s successors innterest Lender shall
0ot be required to commence presccdings 3ganst any suCESsOT N INTETEs OF fetuse to extend time tor payment o1 otherwise
modify amortization of the surmns searcad by this Security Instrument by reason of any demand made by the onigimal Borrower
ot Borrower's successors i interest Arw (arbearance by Lender in exercising any right oz remedy shall not be s wanverof or
preciude the excercse of any right or reaedy.

11. Successors and Assigns Bound, Joint and Several Liability; Co-signers. The canenants and agreements of thas
Scxurity lastrument shall bind and benefiv the successors and assigns of Lender and Borrower., subiect to the provisons ot
paragraph 17. Borrower's covenants and agriements shall be punt and several. Any Borrower who co-signs this Sexuriny
Instrument bus dues not exccute the Note: (a) is crs-signsng this Securnity Instrument onhy to mortgage. grane and convey that
Buorrower's interest in the Property under the tet=is Gt this Security Instrument; (b 1s not personally ebligated to pay the
sums secured by this Security Instrument. and 1O agrees that Lender and any other Borrower may agree to extend. modity.
forbezr or make any accommaodanions with regard to tie tvrms of this S~curity Instrument or the Note without that
Borrower's consent.

12. Loan Charges. If the luan secured by this Sevuriny Instrument s subjevt to a2 law ahich sets maximum loan
charges. and that law is finally interpreted so that the interest e sther loan charges collected or to be collected in connection
with the loan exceed the permatted limats. then: (a) any such loan dniege shall be reducad by the amaount necessary to reduce
the charge to the permutted limit: and (b) any sums already collected trom Borrower which exceeded pernutted iimits wall be
refunded to Burrower. Lender may choose to make this refund by redueing; the principal owed under the Note o1 by making a
direct payment to Borrower. If a refund reduces principal. the reduction =il be treated as a partal prepayment without any
pecpayment charge undetr the Note.

13. Legislation Affecting Lender’s Rights. If enactment or exprraticn of applicable laws has the cifect of renderning
any provision of the Note or this Security Instrument unenforceable according et terms, Lenader. at its optson, may require
smmadiate payment in full of all sums secured by this Securnty Instrument anid miay Invoke any remedies permatted by
paragraph 19 lf Lender exercises this option, Lender shall take the steps speaified in'the'sexond paragraph ot paragraph 17

14. Notices. Ary notice to Borrower provided for in this Security Instrument Lhall be piven by delivering it or by
malag it by first class mail unless applicable law requizes use of another methad The notice siali be directed to the Property
Address or any other address Borrower designates by notice to Leader Any notice to Lendes shallbe given by tirse class muanl
to Lender’s address stated herewn or any other address Lender designates by notice to Borrowe! Ay notice prosided for in
thts Secursty Instrument shall be deemed to have been given to Borrower or Lender when given at orinided in this parageaph

15. Governing Law; Severability. This Security Instrument snail be povernad by iedera? b x ind the law of the
junsdiction in which the Property is located. In the event that any provision or clause ot this Secutity instrament ot the Note
confhcts with appliceble Jaw. such conflict shall not affect ather provisions of this Securnity Instrument ol the Note whhaan
be given cffect without the conflicting provision. To this end the provisions of this Sawurity Instrument an the Note are
declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ot this Securiny Instrument

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part ot the Properiy or any
interest 10 it is sold or transferred (or if a beneficial interest in Borrower s sold or transterted and Borrower is not a natural
person) without Lender's prior written consent. Lender may. at sts option. require smmeaediate payment n $ull ot ali sums
secured by this Securniry Instrument However, this option shall not be exercised by Lender it exceraise is prohibited by tederal
law as of the date ot this Sevurity Instrument.

If Lendes excrases this option, Lender shall give Borrower notice of acceleration Jhe notice shall proside a pernod ot
oot less than 30 days trom the date the notce s debivered or manled within w hich Bortowor must pay atl cumis secured by thas
Security Instrument. If Borrower tails 1o pay these sums prioe to the expiration of thas pernad, Lender may invoke any
remedies permatted by this Security Instrument without further notike or demand on Borrower

18. Borrower’s Right to Reinsuate. If Borrower meets certain condinions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of (a5 davs tor such other perod as
applicable law may specify for reinstatement) before sale ut the Property pursuant to any power of sake contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower ca»
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred. b
cures any default of any ather convenants or agreements, (1) pays all expenses incurred inenforang this Sccurity Instsument,
including. but not imited to. reasonable attorneys’ foes: and (d) takes such action as Lender may reasonably require to as-
sure that the hen of this Security Instrument, Lendet's rights in the Property and Borrower s obligation 1o pay the sums
secured by this Secututy Instrument shall continue unchanged. Upon remnstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred Howeser. thas night to
cernstate shall not apply in the case of acceleranon urder paragraphs 13 or 17




