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MORTGAGE

THISMORTGAGE ("Sceurily Instrument”) is glven on AUGUST 2lr-cwwacmecnncnncrncsnncnenany
1989 -~ Thewurigngoris GEORGE P. COVENTRY AND JOANNE M. COVENTRY, HIS WIPE--rwrrmwwarcrn
("llnrruwur") This Securily lmlrumcnl isgivento SUN MORTGAGE
CORPORATION y which is organized nnd existing
under the lnws of ‘THF STATE OF ILLINOIS

HINSDALE, ILLINCLS 60521 ("Lcudcr")
Borrower owes Lender tni mineipsl sumof ONE HUNDRED TWENTY THOUSAND AND NO/10Q=-==-=- e
zm==as= Dollars {(U.S, 5 120,000.00=~~=), This debt {5 evidenced by Borrower's note

dated the sume clate as this Serac’ty Instrument ('Note'), which provides for monthly puyments, with the fub debt, i not
paid enrlier, due and payable en/ “SEPTEMBER 1ST, 2019rewvcrmucuuaccaaua = awaw=anThis Security Instrumeni
secures to Lendern (a) the repaymeriof the debt evidcnc.cd by the Noie, wilh interest, nnd all renewals, extensions nnd
modifications; (b} the paymnent of aliolni=3ums, with interesy, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perforininc~of Barrower's covenunts and ngreements under this Security Instrument nnd
the Note. For this purpose, Borrower does herehy mortgage, grant and convey (o Lender the fallowing described property

located in CODK===oonmmmctncamu s S hannnnaan - e County, Hlinois:

LOT 51 IN PINEWQOD NORTH UNIT ! A SUBDIVISION IN THE EAST 1/2 QF THE NORTH WEST 1/4
OF SECTION 6, TOWNSHIP 36 NORTH, RANGE .3 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN ## 27-06-101-002-0000° VOL. 146

which hus the address of 13831 LOGAN DRIVE ORLAND PARK
{Stroct] {ciy)

Hlinois 60462--w=wnwe “mmmm .- ("Property Address");
[2ip Code)

TOGETHER WITH all the improvements now ar hereafter erected on the property, nnd all ensements, rights,
appurtenunces, rents, royalties, mineral, oil-und gas rights. and profits, water rights and stock und all Axtures now or
hereafter a part of the property. All replacemonts and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred toin this Sccurity'lnslrumcnl asthe "Property.”

BORROWER COVENANTS that Borrower Is lawflully scised of the estate hereby conveyed and has the right to
morigage, gramt and convey the Propcr!y and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against alb claims and deinands, subject to aiy
encumbrances af record.

Tus SECURLTY  INSTRUMENT. combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instriment cavering real property.

ILLINOIS~singlo Famiity~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENA 'l'sNurrower nmEmlcr umja\mm mI\':ngec s FolTows! J

1. Payment of Principal und Interost; Prepaymeat und Late Charges,  Horrower shall promptly puy when due
the principal of and interest on the debt ovidenced by the Note and uny prepayment and linte charges due under the Note,

2. Funds for Taxes and Insurance, Subject to npplicnble lnw or to a written waiver by Lender, Dorrower shall puy
to Lender on the dny monthly paymenis ure due under the Note, until the Note is paid) in full, n sum (“Funds™) equal o
onedwelfth ofi (1) yearly tuxes und nssessments which mony attnln priority over this Sccurity Instrument; (b) yearly
leaschold puyments or ground rents on the Propucty, if any: (o) yearly hnzard insurnnee premiums; and {J) yenrly
mortguge insurance prembums, iFuny, These ilems are enlled Yeserow items.” Lender may estirmate the Funds due on the
busis of current data and rensonnble estimbites of (wture escrow items,

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by o federnd or
stite ugency (including Lender il Lender is such an-institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the necount or verifying the escrow itenss, unless
Lender pays Borrower interest on the Funds and spplicable lnw permits Lender 1o make sueh o charge. Borrower und
Lender may agree in writlng that interest shall be paid on the Funds. Unless ans ngreement is made or applicable low
requires inlerest to be paid, Lender shall not be required to pny Barrower nuy interest or earndngs on the Funds. Lender
shull give to Borrower, without charge, an annunl seeounting of the Funds showing credits nict debits 1o the Funds nnd the
purpose for which ench debit to the Funds was made, ‘The Funds are pledged as additionul security for the sums sevured by
this Securlty Instrument,

1f the nmount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior (o
the due dates of the escraw items, shall exceed the nmount required 10 pay the eserow items when due, the excess shall be,
ut Borrower's opiion, either prompily repnicd to Borrower or eredited (0 Borrower an monthly payments of Funds, [€ e
amount of the Tun is held by Lender is not sulllelent to puy the escrow items when due, Borrower shill puy to Lender saiy
amount necessury tomuke up the defieleney s one or more puyments as required by Lender,

Upan payiaeracin full of al) sums secured by (his Sceurity Instrument, Lender shall promptly refund to Borrower
wny Funds held by Lerdoer, Ifunder paragroph 19 the Property is sold or aequired by Lender, Lender sholl apply, no later
thin immedintely pried o the sule of the Property or its nequisition by Lender, any Funds held by Lender at the time of
upplication us o credit sgnfasy the sums seoured by this Seeurity Tusteument,

3. Apptication of Paviianta,  Unless applicable tnw provides otherwise, nll pnyments received by Lender under
puragraphs | and 2 shadl be appieid: first, to tute charges due under the Note; second, 1o prepuiyment charges due under the
Nates thivd, 1o nmounts payable tinder parugruph 2; fourth, 10 Interest due; and Inst, to principnl due,

4, Churges; Lions, BDorrowszshall puy all tnxes, assessments, charges, fines and impositions utiributable 10 the
Property which muy atiain prierite osecthis Security Instrument, und lensehold payments or ground rents, if any,
Borrower shall pay these obligations indie manner provided in pursgraph 2, or if not paid in that manner, Borrower shall
puy then on time directly to the pesson owed payment. Dorrower shull promptly furnish to Lender al) notices of nmounis
to be paid under this paragraph. If Borrowar makes these pnyments directly, Borrower shull promptly furnish to Lender
reccipls evidencing the puyments,

Borrower shall promptly discharge uny vied vyhich hos priority over this Security Enstroment unless Borrower: (u)
agrees in writing to the pnyment of the obligntion s2zured by the en in n manner neeepinble to Lender; (b) contests in good
faith the lien by, or defends ngninst enforcement of in: lien In, legnl proceedings which in the Lender's opinion operute to
preveni the enforeement of the lien or forfelture of any puartof the Property; o () secures from the holder of the tien nn
ngreement satlsfetory to Lender subordinating the Hen ¢ this Security Instrument. If Lender determines that uny part of
the Property {s subject 1o n lien which may altain priority Zver s Security bnstrument, Lender sy give Borrower n
notlce identifying the lien. Borrower shall saitisly the lien or tatie Sne or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance, Borrower shall keep the improverien .y now existing or hercafler ereeted on the Property
insured aguinst loss by fire, hnzards included within the term "extended covernge” and any ather huenrds for whieh Lender
recquires insurance. This insurnnce shall be maintained in the nmoun‘sdnd for the periods thint Lender requires. The
insurance carrler providing the insurance shall be chosen by Borrower subiccs to Lender's approval which shull not be
unrensonnbly withheld,

Al insurnnee policies and renewals shall be neeeptable to Lender anct shsll include n standurd mortguge clavse,
Lender shall have the right to hald the policies and renewnls. IT Lender requires 2 rrower shall promptly give to Lender
nll receipts of puid premiums and renewa! notices, In the event of loss, Borrower shein give prompt notice to the insurance
carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shu.l beapplied to resioration or repair
of the Property damaged, if the restoration or repair is economicnlly fensible nnd Lendel's seeurity is not {essened. If the
restoration or repair is not ‘cconomically fensible or Lender's security would be lessened, the fasurnnce proceeds shali be
upplicd to the sums secured by this Seeurity Instroment, whether or not then due, with uny excrss onld to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice (rom Lender thir the fesurance carrier has
cffered to settle u claim, then Lender may coflect the Insuranee proceeds, Lender may use the procesdsio repnir or restore
the Property or to pay sums sceured by this Security Instrument, whether or not then due. The 30y period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principsl spai not extend or
postpone the due dale of the monthiy payments referved 1o in paragraphs | and 2 or change the amount of the payments. I
under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Presorvation and Maintenance of Property; Leaseholds,  Borrowoer shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste, [f this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower uequires fee title to the Propesty, the leasehold und
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights In the Property; Mortgage Insurnace. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is w iegal proceeding that may significantly nffect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulntions), then Lender may do and pay for whatever Is nccessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may. include paying any sums secured by a lien which hns priority over this Security
Instrument, nppearing in court, paying rensonnble attorneys' fees ancl entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security tnstrument. Unless Borrower and Lender agree 10 other terms of panyment, these amounts shall bear interest Mrom
the date of disbursemient at the Note rate and shall be payabile, with interest, upon notice from Lender to Borrower
requesting payment.
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