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g MORTGAGE 16.00

!

.
| E?"'l 12: 24 { August 4 19 89
\';‘ 893 8 9946 Chlengo, Iflinols
“
A Bank of Ravenawood, Chicago, Minois,
N not personally but as Trustee under the provisions of o Deed or Deeds in Trust duly recordled and delivered to sald
Bank In pursuonee of a Trust Agreemenl dated  August 3, 1989 . and known s Teust Num-
3 ber 25-10244 , hereinafter colled the Mortgagor, hereby mortguges nnd conveys 1o UPTOWN NATIONAL
BANK OF CHICAQGO, u national banking associntion, hereinafter called the Mortgagee, which terms shall be con-
strued to Include successors nnch assigns, the following deseribed real estate, slivated in County of Cook, State of 13-
nais to wit:
:\%) Lot 1| in Gundlach's Subdivision of Lot 12 in 1,,C, Paine Freer's (Heceiver)

Subdivision of the Weat 1/2 of the South West 1/4 of Section 32, Township 4]
North, Range !4 East of the Third Principal Meridian, in Cook County, Illinois,

and commonly known a$  1503-09 Waat Alblon, Chicago, 1llinois . wned

with permanent index number 11—32-315-018-00b0
together with alband stngular the casements, tenements, hercditaments, appurtenances and other rights and privileges
thereunto beledying or in any wise now or hereafter appertaining, anc the rems, issues and profits thereof which are
pledged primarily 2ind on a poarity with said real estnte and not secondarily, and also all fixtures now or hereafter
etected or placed in or upon said real estate or now or herealter attnehed to or used in connection wiih sald real estate,
whether or not the sienrivave or woulkd become part of snld real estate by attachment thereto, including without in any
wise limiting the genealby of the foregoling, nll bollers, furnanees, benters, stoves, ranges, eleetric light fixtures, refrig-
crating apparatus, ventila/ivg, oralr conditioning system, clevatars, sereens, screen doors, window shades, floor cover-
ings, lobby furnishings, gns #ad oll tanks and equipment, pipes, wires and plumbing, «ll of which shall be subject to
this mortgage. To the extent pecrvitted by law, the foregoing items shall be considered part of the hereinabove deseribed
rewl estate,

TO FIAVE AND TQ HOLD sue premises unto Morigagee, s successors ancl assigns Torever, for the uses and
purpases herein set forth.

THE MORTGAGOR HEREBY COYENANTS AND AGREES:

1. That this morigage is given as sccurliy lar the performnnee and observance of the coventnts nmndd agreements
herein contained and for the payment of ailsurs which may become due hereunder and to sceure to the Mortgagee the
payment of the sum of One Hundred Fifty Thousand and no/100($150,000,00) -

Dollars, und Interest therean, evidenced, by thie Maetgagor’s mortgage note, herenfier referred 1o ns the “Note®, of
even date herewith, payable according to its lernis, <o the order of the Mortgagee, the finat payment of the entlre in-
- debledness being due and payable on Septembar |1, 1994,

2, ‘The Morigagor is well and lnwfully seized of the morigaged premises as a good and indefeasible estate in fee
simple and has good, right and full power to sel and convey. the sime; that the morigaged premises are free nmd clear
of all encumbrances, except bullding and use restrictions af vesard, {Fany, zoning ordinances, it any, and tnxes nnd ns-
sessments not yet overdue; that the Mortgagor will make any Curther ussurances of ttle thid the Maovigogee reasonably
may reguire an< will defend said mortgaged premises ngainstzabciahns und demands whalsauever,

3. Morigngor will pay the incebtedess hereby seeured atd Jiwerest thercon pramptly on the days specified for
the saume (o become due and payable, and also on demand any otherdndebiedness that may acerue and become due and
payabie to the Mortgagee under the terms andd provisions of this maiiguge.

4, Mortgngor will keep protected and in good arder, repair and cona’tion at all thmes the bufldings and im-
provements (including fixtures) now stniding or hereafier erected or placed uped the morignged premises and any und
all appurtenances, apparatus and articles of -personal property, now or heregil<rin or attached to or used in connee-
tion with said buildings or improvements, promptly replacing nny of ihe aforeanidavbich may become lost, destroyed
or unsuitable for use, nnd will keep insured the nforesald real nnd personnl properyy_and the laterests and liabilides
incident to the awnership thereof, In manner, forms of coverage, forms, campenies, sums nnd length of terms sntisfae.
tory to the Mortgagoe in the exerclse of jts rensonable discretion; that all insurance policics'are to ke heid by and, to the
extent of its interests, are 1o be for the benellt of and payable in case of loss to the Morigagorandd the Mortgagee, and
the Mortgagar shall deliver to the Mortgagee a new policy as replacement for uny expiring policy at least fifteen (15)
duys before the date of such expleation, paying or causing the premium to be pald from the inzorance escrow account
at Mortgagee bank, In the event of a loss, the amount collected may, at the option of the Mortguges, be used in any one
or more of the foflowing ways: (1) applied upon the indebtedness secured hereby, whether such bidzitedness then be
mutured or unmatured, {2) used to Mulfill any of the covenants comtained hercin as the Mortgagee mav-determine, (3)
used to ceplace or restore the property to a condition satisfaciory to the Mortgagee, (4) released to the Mortgagor; the
Morigugee [s hereby irrevocably appointed by the Mortgagor as attorney of the Mortgagor to assign any policy in the
event of the foreclosure of this mortgage or other extingulshment of the indebtedness secured hereby, snd Morigagot
shall have ao right to reimbursement for premiums uncarned at the time of any such assignment,

5. Mortgagor will not commit or suffer any strip or waste of the mortgaged property or any violation of any
lnw, regulation or ordinance uffecting the mortgaged property and will not commit or sufler any demolition, removal
ar material altecation of any of the buildings or improvements (inctuding fixtures) on the mortgaged premises without
the written consent of thie Mortgagee, and will not vialate nor sulfer the violation of the covennnis nnd agreements, if
any, of record against the mortgaged premises,

6. Mortgagor will pay or eiuse (o be paid from the real estnte thx escrow uceount nt Mortgugee bank, before
delinquent, or before any penulty for nonpayment attaches thereta, all tiixes, assessments wnd charges of every nnture
anel 0 whoemever nssessed thint may vow or hevenfter be levied or nssessed upon (he mortgnged premises or any part
thereol, upon the rents, issues, income or profits thereat, upon the lien or estute hereby ereated, whether any or all of
sald taxes, assessments or churges be lovled directly or indirectly or as excise taxes ar us income taxes, and will there-
upon submit to the Mortgrgee such evidence of the due and punciual puyment of such taxes, assessments and charges
as the Morigogee may require,

Mortgagor, A 118 expense, moy cottest, after prior written notice 1o Mortgagee, by uppropriate legal procecding
condlucted in good Faith und with due diligence, the nmount or valicdity or appiication, in whole or in puri, of any 1axcs,
ussessments and charges deseribed 1 this paragraph (6), provided thut: (7) Morigagar shall flest wake all contested
payments, under protest i it desires, unless such proceedings shall suspend the collection thereof, (b neither the real
estite nor any part thereof or interest thereln would be i any danger ol being sold, Jorieited, lost or interfered with,
und (¢) Mactgagor shell have furnished such securhty, IF any, as may be required in ihe proceedings or reasonnbly re-
questect by viortgugee,

7. 1f Mortgagor shall neglect or refuse to keep in good repule the propecty vefecved 1o In paragraph (4) ubove, 1o
replace 1he stune as herein ngreed, to malntain and pay into the insurence account the amounts necessary to pay the
prreminms for insurtnee which may be required under paragraph (4) or to pay and discharge nll taxes, ussessments und
charges of every nature and to whomever nssessed, as provided for in paragraph (6), the Morigagee may, ul its efection,

) f] nric o notisg 4o
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18, Thit in the uveM:NnFlF:lt@:-l Aj‘cs, o‘nn;' lP\’M‘mmca vested i a person
ather than the Merigagor, OMRIET thay deal Wit fultf sud r OTSucTSh ol in inlerest with reference to this

moriguge and the debt hereby secured In the same manner us with the Movigagor, without in any manner vitinting or
discharging the Morigngor's linbily hercunder, or upon the debt bereby secured.

19, Thit the Mortgugor shall pay 1o sald Mortgagee, its legnl representatives and assigns, o reasonable siior.
ney's fee, In addition o all orther legal costs, us often as any proceeding is 1aken 10 Toreclose this morigage for defauh in
uny of Ity [erms, covenrunis or figroemeints.,

20, Ip the event of the passage after the date of chis maortgage of any law af the State of Nlinois, deducting from
the vitlue of the tund for the purpose of tsation any lien theteon, or changing i any way the laws for the wsntion of
morignges or debis secured by morignges, or the munner of collection of any such taxaion so as 1o affect this mon-
gage, the halder of this morigege snd the debt which it secures shall have the right 1o give thirty (30) dayvs’ written nos
tice 1o the owner of the lund requiring the payment of the debt secured hereby. §f such notice be given, the said deln
shidl become due, payable, und collectible wt the expiration of said thirty (30) days: provided, however, that such re-
guirement of payment shall be ineffective if the Morigagor is permitied by Jaw 1o pay the whole of such tax in addition
ta all other payments required heresunder, without any penalty therely accruing te the holder of this mortgage and the
debi secured hereby, and i the Morigagor does pay such tax prior 1o the date upon which pavment is required by such
notice,

21 Thal Mortgagor will comply with 1the requirement of all Federal, State and Local pollution lnws and regula-
tions applicable or pertaining to the operation of the premises,

22, A express security interest is hereby gramted 1o Mortgager, is successors and assigns, with respect 1o all
buitdings, improvements, structures, mschinery, and fixtures now or hereafter erecied or placed in or upon the rea) s
tite duseribedd on age one (1) above,

23, Morgagor represemts and agrees that the proceeds of the Note secured by this merigage will be used for the
purnoses specified 1086404 of Chapter 17 of 1he 1984 iilinois Revised Statutes (Annotated )}, and thal the principn) obli-
gation secured herdoyv-constitutes n business fonn which comes within the purview of said paragraph,

24, Mortgagar shrll not und will not apply for or avail itsclf of any appraisement, valuation, sta), extension or
exemplion jaws, or any Zo-called “Moratorium Laws”, now existing or hercafler enacted, in order 1o prevent or hinder
the enforcement or foreciozn aof this martgage, but hereby waives the benefit of such Jaws. Mortgagor for itself and
alt who may clabm through or 2isder it waives any nud all right to have the property and cstaies comprising the mort-
gaged property marshalled upos vy foreclosure of the Hen fiercof, and agrees thot nny coun having jurisdiction 10
foreciose such lien may order 1ae morigaged property sold as an entirery.

25, The Mortgagor hereby walves zny and all rights of redemption from sale under any order or decree of fore-
closure, pursuant to rights hereln gralesd, on behall of Ihe Morigagor, the trust esiate and all persons beneficially in-
lerested therein, and each and every pirson acquiring any interest in, or title o, the premises described herein
subsequent to (he date of this morigage, and on hehalf of all other persons to 1he exient permitted by the provisions of
Chapter 110, §12-124 of the Iilinois Reviseo Staitites (Annotated) 1984,

26. It Is Turther covenanted and agreed (hot, in case of default continuing for 1en (10) days nfier writien notice
1o Morigngor, in making payment of said Nole, urany instaliment due in accordance with the terms thereof, either of
principal or interest, or of n default continuing fesikirty (30} days after writien notice to Morigagor {and provided
Mortgngor has not commenced to cure and then dilige mly proceed 10 cure such default) in the performance of any of
1he covepanis, agreements or conditions comained in thir'merigage or if any praceedings be institnted or process is-
sued ngainst Mortgagor under any bankruptcy or insolvency laws, or 1o place 1he premises or any part (hereof in the
custody or contro) of any eourt through his receiver or other 4ff cer, and such proceedings are not dismissed or stayved
an appeal or such process withdrawn within thirty (30) days a7i7¢ written notice from Morigagee 10 Mortgagor, or if
Mortgagar is dissolved or forfelis 315 corporate franchise or mukis any assignmem for the benefit of creditors, or is
declared u bankrupt, or i by or with 1the consem or a1 the instance of Morigagor, proceeding 10 extend Ihe time of
payment of the Note or to change the terms of the Note or this morigige be instituted under any bankruptey or insol-
vency fuw, or il the premises or any part thercof are placed in the cusiody or comrol of any receiver or othier officer of
court, then the following psovisions shall apply:

(n) All sums secured hereby shall, at the option of Mortgagee, and upon nriice to Morigagor, become immedi-
ately due and payable with interest thercon, from the date of acceleration at — rw=. { Po)percent over the interest raie
chargeable under the Noic,

(b} Mortgagee may immedintely foreciose this morigage. The Coust in which/any proceeding is pending for
that purpose may, al once or any lime hereafier, either before or afier sale, without not ce und without requiring bond,
and without regard 10 the solveney or insolvency of any person fiable for payment of the indebiedness sceured hereby,
and without regard 10 the then value of the premises, appoint a receiver (the provisions for the appointment of a re-
ceiver nnd assignment of rents being an express condition wpon which the loan hereby securer is 1hade) for 1he benefit
ol Martgagee, with power 1o collect 1he rents, issues and profits of the premises, due and 10 Lecoire due, during such
foreclosure suit and the full statwlory period of redemption, if any, notwithstanding any redemplior. The receiver, out
of such rents, issues and profits when collected, may pay cosls incurred in the managemen and opertizn of the prem-
ises, prior and subordinate liens, if any, and taxes, nssessments, water and other uiifities and insurt pee_then due or
thereafier aceruing, und make and pay all or any part of 1he indebledness secured hereby or any deficienes decree en-
tered in such foreclosure proceedings, The provisions herein for the appoistment or continuation of the appoiniment
ol a receiver during any period of redemption shall not be construed as affecting any waiver of the right of redemplion
contained in this morigage.

() Morigngee shall, a1 its option, have the right, acting through its agent or attorneys, either with or withous
process of law, foreibly or otherwise, 1o enter upon and take possession of the premises, expe! and remave any persons,
acods or chatiels, oceupying or upon the same, and 1o collcet or receive all the rents, issues and profits thereef, and 1o
munage and control the same, and to lease the same or any part thereof from time to time, and after deducting al! rea-
sonuble atlorney's fees, and all expenses incurred in the protection, care, mainienance, management and aperation of
the premises, apply the remaining net income upon the indebtedness secured hereby or upon any deficiency.decree en.
lered in noy foreclosure proceedings.

27. In any foreclosure of this morigage there shall be allowed and included in the decree for sale, to be paid out
ol the rents or the proceeds of such sale:

(a) all principnl and interest remaining unpaid and secured hereby;

(b} all other {tems advanced or paid by Morigagee pursuan to this morigage, wilh interest at two (2 @per-
cent over the interest rate chargeable under the Note from the date of advancement; and

(c) alt court costs, fees of the master in chancery, reasonable atlorney's fees, appraiser's fees, expenditures for
documentary and expert evidence, stenographier’s charges, publication costs, and cosis (which may be estimated) of
procuring alf abstracts of ticle, title scarches and examinations, title guaramee policies, Torrens certificates and similar
dotny with respect to titie which Mortgagee may deem necessary, All such expeases shall become so much addijona)
indebiedness secured hereby and immediately due and payable with interesy at two (2% percent over 1he inlerest
rale chargeable under the Note, when paid or incurred by Mortgagee in connection with any proceedings, 10 which
Mortgagee shall be a party, either as plaintiff, claimant or defendant, by reason of this mortgage or any indebicdness
hereby secured or in connection with any proceedings, 1o which Mortgagee shali be a party, cither as plaintiff, claimant
or defendant, by resson of (his mortgage or any indebiedness hereby secured or in connection with preparation for the
commencemenl of any suil for the foreclosure hereof after accrual of such right 10 foreclose, whether or not aciually
commenced. The proceeds of any foreclosure sale shall be distributed and applied 1o the items described in (a), (b) and

{c) of 1his Sectlon, Inversely to the order of their listing, and any surplus of the proceeds of such sale shall be paid (...
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