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THIS IRSTRUMENT WAS PREPARED BY: .
PIRST ILLINOIS MORTGAGE CORPORATION

1440 RENAISSANCE DRIVE

PARK RIDGE ILLINOIS 60068

MARIE POLINSKI

83389040

{Space Above Tius Line For R dging Data}

MORTGAGE

THIS MORTGAGE (‘‘Security instrument™) is given o0 ADGUST 17.
19 89 The morggor is SORT MIGREL DWIS . A SINGE FERIIN NBVER WHRRIHD

(**Borrower™"). This Secirity Instrument is given to

FIRST ILLINOIS B/ OF EVANSTON, N.A. .
which is organized and exiar’ay under the laws of  THE UNITED STATES » and whose address is

800 DAVIS STREET EVANN.OMS ILLINOIS 60204

("*Lender™).
Borrower owes Lender the princips! sum of pIPTY THREE THOUSAMD SIX HUNDRED AND 00/100

Dollais (U.S. $ ___ 53, 600.00— ). This debt is evidenced by Borrower's notc
dated the same date as this Security Instrum at (1*Note™’), which provides for moathly payments, with the fuld debt, if not
paid carlier, duc and payabic on SCP7ABER 01ST. 2019 _ This Security Insirument
secures to Lender: (2) the repayment of the debt ¢ 36 .noed by the Note, with interesi, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interest 2ivanced under paragraph 7 to protect the security of this Security
Instrument; and (<) the performance of Borrower's co.w.ants and agrecments under this Security lnstrument and the Note.
For this purpose, Borrower docs hercby mortigage, gra=i.and coovey to Lender the following described property
focated in 000K County, [linois:

UNIT NUMBER 3-D IN THE BREWSTER CONDOMINI’ 45 AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 7 IN BLOCK 2 IN LE MOYNE'S SUBDIVISION OF “HE) SOUTH 16 ACRES OF THE
EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 28, TOWNGHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK/CUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO THE DECIAZ.LTION GF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25209737 TOGF.MEP WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEKENTS, 'IN COOK COUNTY,

ILLINOIS.
8383040

OVOEREES

PIs 14-28-123-016-1023

which has the &O‘MPIEGWBAVB..WITG) 'cmcmo

60614 iStrect)
IMinois (*‘Property Address™):

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights. ap-
purtenances, reats, royalties, mineryl. oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the **Property.”*

BORROWER COVENANTS that Borrower is lawfuily scised of the cstate hereby conveyed and has the right to mort-
gage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Bosrower
warrants and will defend generally the titlc to the Property against all claims and demands. subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and noa-uniform covenants with limuited
variations by jurisdiction 1o constitute 3 uniform sccurity instrument covering rcal propesty.

HLLINOIS — Single Femily —FMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
q .GOR) .ev0>. oG VAP MORTGAGE SORMS = (313:293 8100 * ooo-sf ra- . DAVIS
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‘15 Lender required ; ﬁ’j King Ythis Security Instrument,
Borwrower shall pay the prom ifisu in 18l suchliime as 1the requirement for
the insurance terminates in accordance with Bortower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may makc reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Propes-
ty, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduc-
¢d by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date
the notice is given. Lender is authorized to collect and apply the proceeds, at its option, ¢ither 10 restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wniting, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

10. Borrov.e: M.ot Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modifica-
tion of amortizatioss of the sums secured by this Security lastrument granted by Lender 10 any successor in interest
of Borrower shall nit ¢ perate to rclease the liability of the original Borrower or Borrower’s successors in interest.
Lendcr shall not be regrarid 1o commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise mcu’ (y amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower 21 BOrrowe:'s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waive: of or preclude the exercise of any right or remedy.

11. Successors and Assigns Fouad; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and braofit the successors and assigns of Lender and Borrowei:, subject to the provi-
sions of paragraph 17. Borrower’s aw~a.ats and agreements shall be joint and several. Any Borrower who co-signs
this Security lastrument but does not cxcecur~ the Note: (a) is co-signing this Security Instrument only to morigage,
grant and convey that Borrower’s interest in th: Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by 2kis Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree (0 extend, modify. forbear or.ri~ke any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s crasent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the irccisst or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, thin: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an ' sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may ~ncose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borroair!f a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge 'vi.:der the Note.

13. Legistation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendes-
ing any provision of the Note or this Security Instrument unenforceatic accerding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take 3¢ <«eps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumcen: seall be given by delivering it or
by mailing it by first class mail unless applicablc law requires use of another mett.cu. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. A\ny notice to Lender shali
be given by first class mail to Lender's address stated herein or any other address Lendesdesignates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lzw und the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secvii’y Instrument or
the Note conflicts with applicable law, such confiict shall not affect other provisions of this Securiy: )astrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instru-
ment and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trausfer of the Property or a Beneficial Interest in Borrower. If all or any parnt of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Leader's prior written consent, Lender may, at its option, require immediate payment in full of all |

sums secured by this Security Instirument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) £ days (or such other period
as applicable law may specify for reinstatenient) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited t0, reasonablc attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occusred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs

i3ori7.
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THIS CONDOMINIUM RIDER is made this 17TH day of AUGUST .19 89
and is incorporated inio and shall be deemed 10 amend and supplement tae Mocigage, Deed of Trust or Security Dreed (the
“*Security Instrument’"; of the same daic given by the undersigned (the **Borrower™ ) to secure Boerower™s Note to

FIRST ILLINOIS BANK OF EVANSTON, N.A. (the **Lender")
of the same date and covering the Property described in the Secunity lastrument and located at:

2800 PINE GROVE AVE.. UNIT 3D CHICAGO 1LLINOIS 60614
[Property Addross)
The Property includes a unit in. together with an undivided interest in the common elements of. a2 condominium project known
: THE BREWSTHR CONDOMINIUM
iName of Condomumum Projxt}

(the **Condommium Project’’). if the owners association or other entiiy which acts for the Condomuruum Project (the “"Owners
Ass>ciation®’) holds utic 10 properts for the benefit or use of ils members or sharcholders. the Property alo indudes Borromer’s
interest 1o the Owners Association and the uses, proceeds and bencfits of Borrower™s interes.

CONDOMINY. N COVENANTS. In addinon 10 the covenants and agreemenis madc in the Securnty Inwrument. Borrower
and lLender further covenant and agree as follows:

A. Condominium Obligatioas. Borrow ¢z <hail pertorm all of Borrower's obligations under the Condominsum Project’s
Constituent Document(. Tar “*Constituent Documents™ arc the: (1) Dclaration or any other documen: wnhich creates the
Condommium Project; (12 0y fawy; (1) code of regulatans. and (1v) other equivaicnt documents. Borrowcr shall promptly
paz. when due, all dues ana Lrsvsments imposed pursuant o the Coastituent Documents.

B Hazard Iasaramce. 50 Jous as the Owners Assoaabion maintains, with a generally acceped insurance carner. a
“*master”’ or “‘blanket’” pohcy onine Condomimum Project which 1s satisfactory to Lender and which provides mnsurance
coverage in the amounts, for the peri*ds, and against the hazards Lender requires, including fire and hazards included within

the term “‘extended coverage.”” then:
1) Lenda waives the proviedr in Uniform Cosenant 2 for the monthly payment to Lender of one-twelfth of

the yearly oremium installments for hazars insicnce on the Property: and
(i Borrower's obhgat:on under (U nitorm Coserani $ 10 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requircd Conerags s provided by the Owners Assoqaton poluay.

Borrower shall give Lender prompt aoiice of'2:) lapse in required hazard insurance coverage.

In the event of a disinbunion of hazard msurance 7 o eeds m hict of restoration or repair following a ioss 10 the Property,
whether to the unit or to common cicments, any procceds’pavable 10 Borroner are hereby assigned and shall &< paid (e Lender
for application tc the sums scvured by the Secunty Indremenit. \with any exiess paid 1o Borrower

C. Public Liability Insurance. Borrower shall take such ai0ns as may be reasonable 10 insure that the Oaners Assonanton
maintains a pudisc labiluy insurance pobey accepiadble in form  amount. and exent of coverage 1o Lender.

D. Condemnation. The procecds of any award or claim 167 samages. direct or consequerniial. payvabic 1o Borrower
in connection with any condemnation or other taking of all or any paii o ihe Property. whether of the unit or of the commen
clements, or for any converance in licu of condemnaiion. are herebs asrigiiod and shall be paid to Lender. Such provesds
shall be applied by Lender to the sums secured by the Security Instrumceiat 2¢ provided in Uniform Covenant 9.

E. Leader's Priosr Coasent. Borrower shali not. except afier notice 1o Lender and with Lender’s prior written consent.
aither partition or subdivide the Property or consent to:

ti) the abandonment or terminaton of the Condominium Project. exaar fi« abandonmeni of termunailon required
by law ia the casc of substantial destruction by fire or other casualiy or in the case of 0 1aking by condcmnation o7 emincat
domain;
(ii) any amendment 10 any provision of the Consttuent Documents 3f the piscision 1s for the express benefut

of Lender.
tist) termnation of professional management and assumption of sclf-managemen? of the Onnery Ascoaation:

or

(iv) any action which would have the effect of rendening the public hability insurance oot e/age maintained by
the Owners Association unacceptable to Lender.

F. Remedies. Ii Borrower does not pay congominium ducs and assessments when due, then Lenerimay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured brthe Secuniy
{astrument. Unless Borrower and Lender agree to other terms of payment, these amcunts shall bear interest fiom the date
of disbursement at the Note rate and shall be payable, with intesest, upon notice from Leader to Borrower requesting payment.

BY SIGNING BELOW . Borrower accepts and agrees to the terms and provisions contained in this Condominiun Rider.

COSH M DD

-Borrower

SOOTT MICHAEL DAVIS
(Secal)

-Borrowmer

-Borrowner

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER — Singie Famuy — FNMAFHLMC UNIFORM INSTRUMENT form 3140 12 B3
.8 135 VORTGAGE FoRurs + 212 293 8700 ~ 00527 1JdOAN NUMBER: DAVIS
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ADJUSTABLE RATE RIDER
(1 Year Treasury lndex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made 1his 17TH  day of AUGUST L1989 andis
incorporated into and sball be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date given by the nndersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the "Note™) to FIRST ILLINOIS BANK OF EVANSTON, N.A.

(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

2800 PINE GROVE AVE.. UNIT 3D CHICAGO IL 60614
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CSVENANTS.  In addition to the covenants and agreements made in the Security Iastrument. Borrower

and Lender further Govenant and agree as follows:
A. INTEREST RAi1f AND MONTHLY PAYMENT CHANGES
The Note provides for an iaitial intesest ratc of 925000 ¢ The Note provides for changes in the interest ratc and the

monthly payments, as follvar.
4. INTEREST RATE AND [MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate § will pay may <li». ge on the first day of SEPTEMBER O1ST .19 92 _ and on that day
every 12th month thereafter. Each dite o~ vhich my interest rate could change is calied 2 “Change Date.”

(B) The Index

Beginning with the first Change Date. my (nt/ rest rate will be based on an InGex.  The “Index™ is the weekly average
yicld on United States Treasury securities adjustd |0 3 constant matunty of | year, as made available by the Federal
Reserve Board. The most recert Index figure avaitr ole ag of the date 45 days before cach Change Datc is calied the
“Current index.”

If the Index is no loager available. the Note Holder will choose a new index which is based upon comparabic
information. The Notc Holder will give me notice of this Zauvoe.

{C) Cakuiation of Changes

Before cach Change Datc. the Note Holder will calculate sar cew interest rate by adding  2.62500

percentage points €.62500 %) to the Curict Index. The Note Holder will then round the

result of this addition to the ncarest one-cighth of one percentage poin¢ (J.125%). Subgect to the limits siated in Section
4(D) below, this rounded amount wiil be my ncw interest rate uatil-«ne ne=t Change Date.

The Note Hoider will then determine the amount of the monthly paymeut. that would be sufficicat to repay the
unpaid principal that | am expecicd to owe at the Change Date in full on the “a~turity date at my new iaterest rate in
substantially equal payments. The result of this calculation will be the new amcant of my moathly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will oot be greater than - 1325000 % o¢ leas than

7.25000 %. Thercafter. my interest rate will never be increased or decreased on any siagic Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the precel:ap (waive moaths. My
interest ratc will never be greater than 15.25000 %.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new . m .thly payment

beginning oa the first monthly payment date after the Change Date until the amount of my moathly puviaent changes

in.
s (F) Notice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly
oayment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question § may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent. Lender may. at its option. requirc immediats payment in full of all sums socured
by this Security Instrument. However. this option shall not be exercised by Lender if exercisc is prohibited by foderal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce. and (b) Lender rcasonably determines that Lender’s security will aot be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accepiable to

Lender.

To the extent permitted by applicablc law. Lender may charge a reasonabic fee as a condition to Lender’s coasent to
the Joan assumption. Lender may also require the transferec to sign an assumption agreement that is accepuable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrumeat. Borrower will continue to be obligated under the Note and this Security Instrument uniess Lender releases

Bocrrower in writing.
MULTISTATE ADJUSTASLE RATE AIDERCRFIKIS —Sngle Famity—Fannie Mes/Freddie Mac Uniform instrumest Form 3111 13.85
VMP WORTGALE FOMMS « (31M293 8700 » BOD521-7292
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