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MORTGAGE

THIS MORTGAGE (“Seccurity Insirumem™)isgivenon AUGUST 17
19 89 Themorgagoris JEANSTTE THOMPSON, SFPINSTER

268787-~-9

("Bosrower™). This Sexcunity lastrument s givento THE TALMAN HOME PEDERAL SAVINGS AND
LOAN ASSOCIA”ION OF ILLINOIS

whiach 1s organized and exiz¢ oy under thelawsof  pup UNITED STATES OF AHERICAMMM"
4242 NORTH HARL 2

NORRIDGE, ILLINCI% 60634 CLender™).

owes Lender the pancip st cam of
TWENTY SIX THOUSAND PIVE HUNDRED AND NO/100

Dollars (LU S $ 26,500.00 ) Thrsdebt s evidenced by Borrower’s note
dated the same date as this Secunty Instrum at (" Note™"). whach provides for monthly payments, with the full debt. 1i not
paid carbier. duc and payabic on SEPAI=’aER 1, 2019 This Secunty Instrument

secures to Lender: (a) the repayment of the delxt ~v>denced by the Ncote. with interest. and all renewals, eatensions and
modifications: (b) th~ payment of all other sums, with ip’cresi, advanced under paragraph 7 to proiect the secunty of thes
Secunity Instrument; and (c) the performance of Borro - ci's covenants and agreements under this Secunty Instrument and
the Note. For this purposc., Borrower docs hereby mortzage srant and convey to Lender the following described property

located in COOK County. Hhinoss.

UNIT NIUMBER 607:. IN SHERIDAN POINT CONDOMINIUM AS DELINEATED ON
A PLAT OF SURVEY OFP THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS 7 AND 8 IN BLOCK 1 IN COCOrRAN'S SECOND ADDITION
TO EDGEWATER, BEING A SUBDIVISION IN TLF EAST FPRACTIONAL

HALFP OF SECTION 5, TOWNSHIP 40 NORTH, RANCZ 14 EAST OF THE
TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I7Z.LINOIS; ALSO PART
OF THE LAND LYING EASTERLY OP AND ADJOINING SATD PART OFP LOTS

7 AND 8;

WHICH PLAT OF SURVEY IS ATTACHED AS BEXRIBIT ®C“ 7O THE SHERIDAN
POINT DECLARATIGN OF CONDONINIUM OWNERSHIP MADE B% ANNCOURT
LIMITED PARTNERSHIP AND RECORDED IN THE OPFICE OF TdAdE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS, ON SEPTEMBER 17, 1979 AS
DOCUMENT 25149443, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS ALLOCATED TO SAID UNI( 25 SET
FORTH IN SAID DECLARATION, IN COOE COUNTY, ILLINOIS.

14-05-203-012-1015

which has the address of 6325 N. SHBRISDA? ROAD-UNIT 607. CB{CICAGO
(Street =
m 60660 “P ;A )
nots o h ("*Property Address™)

TOGETHER WITH all the improsements now or hercafter erected on the property. and all cacements. rights
appurtenances. rents, royaltics. mineral. oil and gas nights and profits. water nights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Secunty Inurument. All of the
foregoing is referred to1n this Secunty Instrument as the “Property. ™

BORROWER COVENANTS that Borrower s lawfully seised of the cstaic hereby convesed and has the aght 10
morigage. grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record
Borrower warrants and »ill defend generally the iitle 1o the Property agains: all claims and demands. subgect 10 any
encumbrances of record.

THIs SLCURITY INSIRUMENT combines untform covenants for nanonal use and non-uniform corcnants with
Lhimsted sariations by Junisdiction to constitute a umform sccunty INstsument cosenng real propert;.

JILLINOIS—S-ngie Famiy—FNMMA/FHUMC UMIFORM INSTRUMENT Form 3014 12/83
.- e WYVP MORTGAGE FOMWS * 213293 8°00 = 1800527 729
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrumen:,
Borrower shall pay the premiums required to mamntain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable Iaw.

8. Imspection. Lender or its agent may make reasonable entries upon and 1nspections of the Property  Lender
shall give Borrower notice at the time of or prior to an inspection speaifying reasonsble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. 1n connection with
any condemnation or other taking of any part of the Property. or for convevance in heu of condemnation. arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunity
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unicss Borrower and Lender otherwise agree in wniting. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediatel
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages. Borrower fails 10 respond 10 Lender within 30 days after the date the notice 1s
given, Lender isCuthorized to collect and apply the proceeds. at its option. either 1o restoration or repair of the Properts or
to the sums securea Fx this Security Instrument, whether or not then due.

Unless Lenuer aixd Bortower otherwise agree in writing, any application of proceeds 10 principal shall not eatend or
postpone the due dat- ¢ rhe monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments

10. Borrower *.0t Released; Forbearance By Lender Not & Waiver. Extension of the time for payvinent or
modification of amortization of the sums secured by this Security lastrument granted by Lender to any successor in
interest of Borrower shall nct rgerate to release the liability of the onginal Borrower or Borrower's successors i interest.
Lender shall not be required tr' commence proceedings against any successor in interest or refuse 1o eatend ume for
payment or otherwise modify amo *:<ation of the sums secured by this Secunty instrument by reason of any demand made
by the onginal Borrower or Borrower’s cuccessors in interest. Ary forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the e3..17:3¢ of any nght or remedy.

11. Successors and Assigas Bov'.d; Joint and Several Lisbility;: Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and benef ¢ the: successors and assigns of Lender and Borrower, subject to the provissons
of paragraph 17. Borrower’s covenants and axreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) i co-signing this Secunty Instrument only to mortgage. grant and convey
that Borrower’s interest in the Property under the 1.rmys of this Security Instrument: (b) 1s not personally obligated to pay
the sums secured by this Security Instrument: and (<) 4grees that Lender and any other Borrower may agree 1o extend.
modify. forbear or make any accommodations wiih tegard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secunty Instrument is subject 1o a law which sets maximum loan
charges. and that law is finally interpreted so that the inter st or other loan charges collected or to be collectied 1n
connection with the loan exceed the permitted limits. then: (&) 7ay such loan charge shali be reduced by the amount
nccessary to reduce the charge to the permitted limit: and (b) any v:mxz already collected fron: Borrower which exceeded
permitted :mits will be refunded to Borrower. Lender may choose <o saske this refund by reducing the prnincipal owed
under the Note or by making a direct payment 1o Borrower. If a refund r.dr.ces pnncipal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I cnactment or expirmacn of applicablc laws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforceable \ccoid:ng 10 1ts terms, Lender. at its option.
may require immediate payment in full of all sams secured by this Secunty Ins’ivment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ste pn  pecified 1n the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument =aiii b2 given by delivenng 11 or by
mailing it by first class mail unless applicable law requires use of another method. The nciice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice/io Borrower. Any notice
provided for tn this Security Instrument shali be decmed (¢ have been given to Borrower or Lender wher-given as provided
in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be governed by federal lav/ 3:id the law of the
junsdiction in which the Property is located. In the cvent that any provision or clause of this Secunty liistrument or the
Note coanflicts with applicable law. such conflict shall not affect other provisions of this Secunty Instrumer.o- the Note
which can be given efiect without the conflicting provisicn. To this end the provisions of this Secunity Instrument and the
Note are declared 10 be severable.

16. Borrower’s Copy. Boirower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
micrest n 11 is sold or transferred (or if a beneficial interesi in Borrower is sold or transferred and Borrower 1+ not a natural
person) without Lender’s prior written consent, Lender may. at its option. requirc immediatc payment n full of all sums
secured by this Secunity Instrument. However. this option shall not be exercised by Lender if exercise 1s proh:bited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay ail sums secured by
this Secunity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this penod. Lender may invoke any
remedics permitied by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) € days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any powcr of sale contained 1n this
Security instrument: or (b) entry of a judgmen: enforcing this Security Instrument. Those conditions ate that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all eapernses incurred in enforaing this
Security Instrement. including. but not limited 10, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonadbly require to assure that the hen of this Secunity Instrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shzll remain fully cffective as if no acceleration had
occurred. However. this nght 1o reinstate shail not apply in the case of acceleration under paragraphs 13 or 17
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THIS CONDOMINIUM RIDER is made this 17T8B .1989
and is incorporated into and shall be & d to d and suppl t the Mortgage, Deed of Trust or Securily Deed (the
*Security Instrument”) of the same dale given by the undorsigned {the "Borrower”) to secure Borrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
{the “Lender)

of the same date and covering the Property described in the Security Instrument and located at

6325 N. SHERIDAN ROAD-UNIT 6087, CHICAGO, ILLINOIS 60660

Proparty Address)
The Property includes » unit in, together with an undivided interest in the common elements of, 3 condominium project
known ass SHERIDAN POINT CONDOMINIUM

{Neme of Coadomininm Prejoct)
fthe “Condominium Project). If the owners associstion or other eatity which acts for the Condomine Project (the
“Owmners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
incluedes Borrowe ‘s inlerest in the Owners Association and the uses, ps ds and b fits of Borcower's interest.

CONDOV .MU M COVENANTS. in addition 10 the cOovenanls and agroements made in the Security instrument.
Sorrower and Lends . Surther covenant and agree s follows

A. Coandomuni sn Obligations. Borrower shall perform all of Bosrrower's obligats
Constituent Documer’s ihe “Constitwent Documents” sre the W Declaration of amy other document which crestes the
Condominium Project. (i +, -laws, Giil code of reguistions. and (iv) other equivalent documents. Borrower shall promptly
pay. when due, all dues sn\! 3.3 23sments imposed pursuant to the Constituent Documents.

8. Hazaed Insurance 30 ung as the Owners Association maintains, with » generally sccepled insurance carrier. 8
‘master’ or “blanket” policy o n» Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for ine periads, and againit the hazards Lender requires, inciuding fice and harards snchuded
within the term “extended coverage.” th.«

& Lender waives the prov sion in Unilormm Coveanant 2 for the monthly pay
the yearly premium iastaliments for hazard asw soce on the Property. and

Gid Borrower's obligation unde. e ‘arm Covenant S to maialsin hazacd insus a0ce cOverage on the Property is
deemed satistied to the extent that the require | ¢/ verage is provided by the Owners Association policy.

Borrower shall give Lender prompt nolice of 2077 Vpse in reQuired harard iAsurance COverage

s the event of » distribulion of hazard nsur’ oC pe s in lien of restoration OF repaicr following & loss o the
Property. whether Lo the unit or 10 conunon elements. any ~-2ceeds payable 1o Borrower are hereby a3sigaed and shall be
paid to Lender tor applicaticn 10 the sums secured by the iecw ily instrument, with say cxcess paid 1o Borrower.

C. Public Liability tasurance Borrower shall take o 2 ctions as may be reasonsdle 10 insure that the Ownmers
Association maintains » public liabilly insurance policy sccepl.®™’e ‘a form, amount, and sxtent of coverage 1o Lender.

0. Condemaation. The proceeds ol any award or claim fct Zeorages, direct or conseqQuential, payable to Bosrower in
CORNEEtion with any condemnation or other taking of all or any par. o’ =3 Property. whether of the unit or of the common
slements, or for any conveyance in liou of condemnation, sre hereby s81:gned snd shall be paid 1o Lender. Such procesds
shall be epplied Dy Lender to the socured by the Secwrity Instrumss . a3 provided in Unitorm Covenant 8.

€. Lenders Prior Consent Borrower shall nol. except alter notcs 10 Lender and with Lender's prior wrellen
consent. either partition or subdivide the Property or conseat (o

@ the sbandoament or terminatlion of the Condominium Projecs Oxept for aband S or ¢

required by law in the case of substantisl destruclion by fire Or other casualty or ia vz iase of a tshing by condemastion

or eminent domain;
Gd asny amendment to any provision of the Constituent Docusments ¢f the (wov . s0n is for the espress Denefit

der the Condomini Project's

t to Lender of one -twellth of

- .

of Lender.
Gid) terminastion of professionsl mansgement snd a33uwnplion of self -mansgemen? of \he Owners Association;

livi any action which would have the effect of rendering the public kabilety insur ance <0 .3 age mantasined by

the Owners Association unacceptadie to Lender.
. Remedses. i Borrower d0es N0t Pay cONdoMmnium duss and sssessments whea due. then Lisde” may pay them.

MMWMMMMqunthmodﬁlwmolewad‘yms“-n

der agree Lo other terms of paymment. these smounts shall besr intarest from the date
writh int L aotice from Lender 10 Bosrower reguesting

> WYY

instrument. Uniless Borr and L
of disbursement at the Note rate and shatt be payabl

payment

BY SIGNING BELOW. Sorrower accepts and agrees o the &

CLOGRNEK
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