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State of lllineis FA Cove e

Mortgage L131:5782255-703

This Indenture, made this 18TH  day of AUGUST .19 89 . between
CURTIS DAVIS AND CARLOTTA DAVIS, HUSBAND AND HIPB AND
OCTAVIA GREENF SPINSTER . Morigagor. and
LAKE MORTGAGE COMPANY, INC.
a corporation onganized and custing under the laws of THE STATE OF INDIANA . Morgagee.
Wikacsseth: That whereas the Mortgagor is jusly indebted t0 the Mortgagee, as is evidenced by a certain promissory note bearing cven
date herewith, in the principal sum of SEVENTY POUR THOUSAND SIX HUNDRED EIGHTY FOUR
AND NO/100 Dollars (3 74,684.00 )

payable with interest & e ratcof NINE AND ONE HALF
per centum ( % « 00 %) per anoum on the unpaid datance it paid, and made payable to the order of the Morgagee at its office in
4000 WEST LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410 . of

‘Mdﬂr&!ahw-:w@mn‘m“ﬁwdhﬁW“mh&mﬂnuﬂyc@o{

SIX HUNDRED TWEI'X EIGHT AND 06/100 Doy O 628.06 )
onthefimdayof OCTOBER .19 89 , and a iike 9am on the first day of cach and every monch thereafier unpl the nose
is fully paid, except that the final peyment ~f princpal ard interest, if not sooner paid. shall be due and payable on the first day
of SEPTEMBER .20 19

TSA 3362

Now, m:::dw [ath:bma mdhmdﬂ:dmmdmmmmhmx

the following descrbed Real Ewate situate. lying. ard beng o 02 county of

and :he State of JEnois, 10 wit:
THE WEST 10 FPEET OP LOT 9 AND THE FAST 22 FEET OF LOT 10 ALL IN BLOCK
S IN SCHILLING HIGHLANDS, A SUBDIVISTON IN THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OP SECTION 19 AND THE SUCTH 1/2 OF TBE SOUTHWEST 1/4 OF
SECTION 20, TOWNSHIP 35 NORTH, RANGE 14, EAST OP THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

GOOGREEG

-
-d

0EPT-01 RECORDING $13.00
OO0 TRAN 3125 08/21/89 15128100
#2624 ¢ C #—89-38909S
XX COUNTY RECORDER

A4
»

32-19-414-064 ’//,/)

COMMONLY KNOWN AS: 444 16TB STREET
CHICAGO BEIGHTS, ILLINOIS 60411

T*msumhn:mmmmmmmwmmmmw
and all apparatus and fores of every kind for the purpose of supplying or distribating heat, glt. water, or power, and all plumbing and
other fixtures in, or that may be placed in, any bulkiing now or hareafter standing oq said land, and abo all the cstate, right, title, and interest
of the said Mortgagor in and 10 sxid premises.

This form is used i CONNECTION with MOrtgages insured under the one- to four-famiy programs of the Nationa! Housing ACt whsch: requwre
8 One-Time Mortgage insursnce Premium paymaent lincluding sections 203(b) snd (i)) in sccordance with the reguistions for those programs.

HUD-32116-M.1 (9-96 Edition)
Poge 1ot & 24 CFR 203.17(0)
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of Joss if not made promptly by Mortgagor. and each insurance
company concerned is hereby authorized and directed to make pay
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jomntly, and the tnsurance proceeds.
or any part thereof. 1y be apphed by the Mortgagee at its opton
either to the reduction of the indebiedness hereby secured or 10 the
restoration or repair Of the property damaged. In event of fore
closure of thss mortgage or other transfer of title 10 the mortgaged
property in extinguishment of the indebiedness secured hereby. all
nght. titke and interest of the Mortgagos in and 1o any insurance
policies then in force shall pass 1o the purchaser or grantee.

That if the premises. of any part thereof, be condemned under
any powes of eminent domain, or acquired for & publc use. the
damages. proceeds. and the consideration for such acquisition, Lo
the extent of the {ull 7awunt of indebredness upon this Mortgage.
and the Note secured heiehy remaining unpaid, are hereby assigned
by the Mortgagor 19 the'Mziigagee and shall be paid forthwith to
the Morgagee 10 be applicd %yit on account of the indebiedness
secured hereby. whether due ot rot

The Mortgagor Further Agrees thai <ould this mongage and
the note secured hereby not be eligibk fr¢ insurance under the
Natonal Housing Act. within 60 days
from the date hereof (wnitten statement of ais ACser of the
Depariment of Housing and Lrban Developmeri or authonzed
agent of the Secretary of Housing and Urban Deve’opmint dated
subsequent to the 60 days'
time from the date of this mostgage. declining 10 insure <=/ -note
and this mortgage being deemed conclusive proof of such (ne’g-uils-
1y). the Mortgagee or the holder of the note may. at its optica,
declare all sums secured hereby immediately due and payable. Not;
withstanding the foregoing. this option ma)y not be exercised by the

Morigagee when the incligibit:ty for insurance under the Natonal
Housing Act is due (o the Mortgagee's failure to remit the Na-
tional Housing Act s due to the Mortgagee's failure to remit the
mortgage msurance premum 10 the Depariment of Housing and
Urban Development

In the Evest of default in making any moathly payment pro
vided for herein and in the note secured hereby for a penod of
thirty 130+ days after the duc date 1hereof. o in case of a breach of
any other covenant or agseement herein stipulated. then the whole
of said principal sum remaining unpaxd together with accrued in:
terest thereon. shall. at the clection of the Mortgagee. without
aotice. become immediately due and payable.

And Ia The Event that the whole of saud dedt & declared to be
duc. the Mortgagee shall have the nght immediately to foreckose
thss mortgage. and upon the filing of any bill for that purpose. the
court in which such bill i filed may at any time thereafter. either
before or after sale. and without notice to the sad Morgagor. or
any pasty claimmng under saxd Mortgagor. and without regard to
the solvency or msoivency of the person of persons hable for the
payment of the indebtedness secured heredy. at the time of such
apphcations for appontment of a receiner. or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises oc whether the same shall be then occupeed
by the owner of the equity of redemption. as 3 homesicad. entet
an osder placiag the Morigagee in possession of the premises. of
appomt a receiver for the benefit of the Mortgagee with power to
ocliect the rents. sssues, and profits of the saxd premnses dunng the
penderxy of such foreclosure sunt and. in case of sale and 2 defi-
ciency. during the full statutory period of redemption, and such
rents. wsues. and peofits when collected may be applhied 1oward the
payment of the indebledness. costs. taxes. insurance. and other
tems necessany for the protection and preservation of the properiy.

Whenever the saxd Mortyagee shall be placed in possession of
the above descrnibed premrses under an order of a coutt in whach:
an action 1 pending to foreclose this morigage of a subsequent
mortgage. the sad Mortgagee. in its discretion. may: keep the
sad premises In good repan: pay such current o1 back taxes and
assessments as may be due dn the sad premses. pay for and
maintam such nsurance in such amounts as shall have been 12
quired by the Mortgagee: lease the saud premues 10 the Mot
gagor or others upon such tzrms and conditons, either within
or bevond any penod of recemption, as are approved by the
court: collect and receive the rents, ssues. and profits for the
use of the premises hereinatove described: and employ othes
persons and ¢xpend stself such amounts as are reasonably
POCCSSary 10 carry out the provisions of this paragraph.

And in Case of Foreclosare of this mortgage by said Mon-
gagee in any court of law ox equity. a reasonable sum shall be
allowed for the soliciter’s fees. and stenographers’ fees of the
complaiaant in such proceecing. and abo for all outlays for
documentary evidence and 1¢ cost of a compicte abstract of
titke for the purpose of such foreclosure; and 1n case of any
other suit, or legal proceeding. wherem the Mortgagee shall be
made a party thereto by reason of this murtgage. 1ts cosis and
expenses, and the reasonable fees and charges of the attornevs
or solicitors of the Morigages, s¢ made parties. 10! seIvices in
such suit or procecdings. shall be a further hen and charge upon
the saxd premises under this mortgage. and all such expenses
shall become so much addional indebtedness secuted hereby
and be aliowed in any decrec foreclosing this mortgage.

And There Shall be Incloded 10 any decree foreclosing this
mortgage and be paxd out of the proceeds of any sale made In
pursuance of any such decree: (1) All the costs of such surt or
surs. advertising. sale. and conveyvance, including attoeness’,
solaitess’, and stenographers” fees. outlays for documentan
evidenie nd cost of smid abs:ract and examination of tite; (24
all the rarieys advanced by the Mortgagee. «f any. for the put
pose author.z2u in the mortgige with interest on such advarces
at the rate set feian the ncte secured hereby, from the tme
such advances ate maZz: (3) &l the accrued nterest remaining
unpaid on the inder«riisss hereby secured. and (41 all the sad
principal money remaining-urpaid. The overplus of the proceeds
of the sale. if any. shall'thz2 % paxd 1o the Moxtgagor.

If the Mortigagor shalt pay ‘®:4 note at the ime and in the
manner aforesaid and shall abide by comply with, and duly per-
form all the covenants and agreeme nis sic7om, then thes con
veyance shall be null and vox: and Meitpzgre will, within thirty
{30 days after wntien demand therefor by o igagor, caecule a
release or satisfaction of this riortgage. and Mezizagor hereby
waives the benefits or all statites or laws whiarequire the
cather execution or delivery of such release or satnfaction by
Mortgagee.

Tt is Expressly Apreed that no extenuon of the time for pay
ment of the debt hereby secured given by the Mortgagee to any
successor in 1terest of the Mcrtgagor shall operate to release. in
any manner. the onginal labilgy of the Morigagor

The Covenants Herein Comtained shall bind. and the benefits
and advantages snall inure. 10 the respective heirs executors,
administrators. successors, and assigns of the partes hereto.
Wherever used. the singular number shall include the plural. the
plural the singular. and the majcuine gender shall mnclude the
feminme.
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 18TH day of AUGUST L1989 .andis
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the ‘Instrument”) of the same date given by the undersigned (the "Mortgagor®) to secure
the Mortgagor's lote (the “Note’) of the same date to
LAKE MORTGACZ COMPANY, INC.

(the "Mortgagee”} & covering the property described in the Instrument and located at:

444 16TH STRELY. THICAGO HEIGBTS, ILLINOIS 60411
Property Address!

AMENDED COVENANT, in a7dition to the covenants and agreements made in the Instrument,
Mortgagee and Morigagor furthe: ~ocenant and agree as follows:

The Mortgagee shall, with the ,vior approval of the Federal Housing Commissioner, or his
designee, declare all sums secured Yy this mortgage to be immediately due and payable if
all or part of the property is sold or o.birwise transferred (other than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of sale executed not later
then [X}12 i T124 months after the daie on which the mortgage is executed, to a
purchaser whose credit has not been approvad in accordance with the requirements of

OF. the Mortgagor has executed this f},twuon Policy Rider. ‘

aa,c tl7

CARLOE?4 DAVIS  Mortgagor

ra va 2 (Seal
(OCTAVIA GRRENE Mortgagor

NOTE: If the property is not the principal or secondary residence of the Mortgagor. 2/ nonths will be
checked instead of 12 months.
. (Space below this line for acknowledgement}

59283049
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