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Attention - Real Estate Dept SPACE ABOVE THIS LINE FOR RECORDER'S USE

HERITAGE GLENWOOD BANK
183rd & Halsted Street
Glenwood, liiinois 60425

MORTGAGE &3389271
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“SS’ ” THIS MORTGAGE made this 11th day of _August 19 89 between
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omas P. Nolan & Frances L. Nolagk aj joinfclenaatimerginalter relerred to as “the Mortgagor)
and HERITAGE GLENWOOD BANK, an lllinois banking corporation (hereinaiter referred 1o as “the

Mortgagee™).

-—

and no/100----- e ————— e ——— Dollars (S _25,000.00 >
whichindebtedr.ez« is evidenced by Mortgagor’s Note dated August 11 19 8% (hereinafter
referred to as the “piote™), which Note provides for payment of the indebtedness as set forth therein, with

the balance of the ind 2b' edness, if not sooner paid, due and payable on August 11 19__946 :and

WHEREAS, Mortgagor is indebted 1o the Mortgagee in the principal sum of Twenty Five Thousarg

WHEREAS, the Note pravides for interest be charged on the balance of principal remaining from time to
time outstanding at a rate coualto___* percent(___-97 %) above the Commercial Base Rale
as announced irom timeto timz t.y the Continentaliliinois National Bank and Trust Company of Chicagoon
each day in which an oulstandir 5 oalance is due under the Note{hereinalter relerred to as the~index"); and

*YNinety Seven One Hundr<dths
NOW, THEREFORE, the Mortgagcs, ?o secure the payment of the Note with interest thereon, the pay-
ment of all other sums with interest ther~o:y advanced in accordance therewith, to protect the security of
this Mortgage, and the performance of tae covenants and agreements of the Mortgagor herein contained
does hereby mortgage, grant and convey to the Mortgagee the following described real estate iccated in

the County of Cook State or__lllinois -
UNIT 1 AS DELINEATED OXN THE SURVEY OF 7 70 OF MORAINE VALLEY VILLAS, A RESUBDIVISION OF PART
OF THE WEST 1/3 (BY AREA) OF THE PART OF THE N. 1/2 OF THE N.W. 1/4 OF SECTION 24, TOWNSHIP

37 NORTH, RANGE 12 EAST OF THE 3RD PRINCIPAL MIRIDIAN LYING NORTH OF THE RIGHT OF WAY OF THE

SANITARY DISTRICT OF CHICAGO, ACCORDING TO THE . PLAT THEREQF RECORDED NOVEMBER 6, 1974 AS
DOCUMENT 22899629 Ail. IN COOK COUNTY, IL.

WHICY SURVEY 1S ATTACHED AS EXHIBIT A" TO THE
DECLARATION MADE BY THE LASALLE NATIONAL BANK, 2S5 CWRUSTEE UNDER TRUST 52536 RECORDED IN THE
OFFICE OF THE RECORDER, COOK COUNTY ILLINOIS ON NCVE'BER 28, 1988 AS DOCUMENT 88544278
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN TdZ SAID LOT 20 AS AFORESAID EXCEPTING
FROM LOT 20 ALL OF THE LAND PROPERTY AND SPACE KNOWN /< UNITS "A" TO "L" BOTH INCLUSIVE,

AS SAID UNITS ARE DELINEATED IN THE SAID SURVEY.

Property Index No. .23-24-100-118 N)

Which has the address of _11355 Moraine Dr., Palos Hills, IL
(hereinafter referred to as the “Property Address™)

TOGETHER with ali the improvements now or hereafter erected on or attachec lo'he property, and all
easements, rigials, appurtenances, rents, royalties, mineral, oil and gas righls ang rrciits, water, waler
rights, and all fixtures now or herealter attached to the property, all of which including rzplacements and
additions thereto, shall be deemed to be and remain a part of the property covered by this Mortgage and all
of the toregoing together with said property (or the leasehold estate if this Mortgage is on aiezsehold) are

herein referred to as the “Premises.”
Mortgagor convenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the

right to mortgage, grant and convey the Premises, that the Premises is unencumbered unless otherwise
acceptable to Mortgagee and the Mortgagor will warrant and defend generally the titie to the Premises

against all claims and demands.
IT IS FURTHER UNDERSTOOUDG THAT:

TL26HLGY

1. Mortgagor shall promptly pay when due the principal of and interest on the indebtedness evidenced
by the Note, and late charges as provided in the Note, and the principal of and interest on any luture advan-

ces secured by this Mortgage.

2. In addition, Mortgagor shalt
{a) Promptly repair, restore or rebuild any improvement now or hereafter on the Premises which

may become damaged or destroyed.
the contrary contained
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This instrument was prepared by:
Heritage Glenwood Bank et prroarent,
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improvements, purchase of another umt. or otherwcse) mposed by any condonimium, townhouse, coop-

Serative or similar ow eve ee us he:eby authorized and
empowered. atitso rtﬁj Ul o loe y of said lien or any
right of the Mortgagee hereunder, to decaara wnthoul nohce allsums secuted'ﬁereby ¥ mediale!y due and
payable. whether or not such default be remedied by Morigagor. and apply toward the payment of sa’d
mortgage indebtedness any monies o! the Mortgagor held by the Mortgagee. and the said Mortgagee may
alscimmediately proceed toloreclose this Mortgage, and in any foreclosure a sale may be made of the Pre-
mises enmasse without the otfering of the several parts separately.

6. Uponthecommencement of any foreciosure proceeding hereunder, the courtin which suchbiliis
tiled may at any time, either before or after sale, and without nolice to the Morlgagor, or any party claiming
under Mortgagor, and without regard {0 the solvency of the Mortgagor or the then -alue of said Premises.
or whether the same shall then be occupied by the owner of the equity of redemption as a homestead.
appoint a receiver, with power to manage and rent and to collecl the rents, issues and profits of said Pre-
mises during the pendency of such {oreciosure suit and the statutery period of redemption. and suchrents,
issues and profits, when coliected, may be applied before as well as atter the foreclosure sale. towards the
payment of the indebtedness, costs, taxes, insurance or other items necessary {or the protection and pre-
servation of the Premises, including the expenses of such receivership, or on any deficiency decree
whether there be a decree therelor in personam or not, and if a receiver shall be appointed he shall remain
in possession until the expiration of the full period allowed by slatute for redemplion, whether there be
redemption or not, and until the issuan~e of 3 deed in case of sale, but it no deed be issued, until the expira-
ton of the statutory penod during winch it may be issued and nolease of said Premises shall be nullilied by
the appointmeil or entry in possession of a receiver but he may elecl 1o terminate any lease junior to the
lien hereof;, anc-upon foreclosure of said Premises, there shal! be aliowed and included as an additional
indebtedness ir' tho decree of sale aill expenditures and expenses together with interest thereon at the
defauit rate set fo'th in the Mote for which this Mortgage is given as securily, which may be paid or incurred
by or in behalf of thz. Mortgagee for attorneys’ lees, appraiser's fees. court costs and costs (which may be
estimated as toinclud: itams to be expended alter the entry of the decree) and of procuring all such data
with respect to title as the tfortgagee may reasonably deem necessary either to proseculte such suit or to
evidence to bidders at anysa.e heid pursuant to suchdecree the truetitie to or vaiue of said Premises; all of
which aforesaid amounts {cgether v/ith interest as herein provided shall be immediately due and payable
by the Mortgagor in connectior, w.th{aj any proceeding. including a probate or bankruplcy proceeding to
which either party hereto shallbe «pai !y by reason of this Morstgage or the Nole hereby secured; or (b} pre-
parations for the commencement o any suit for the foreclosure herecf afterthe accrual of the right to
foreclose, whether or not actually cornmoaced; or (¢) preparations tor the defense of or interventionin any
suit or proceeding or any threatened or contempliated suit of proceeding, which might affect the Premises
or the securily hereol. in the event of a lori>c'osure sale or said Premises there shatl first be paid out of the
proceeds thereof all of the alcresaid items, taen the entire indebtedness whether due and payable by the
terms hereof or notandtheinterestdue thereon piothetime ol suct:sale, andthe overplus, if any, shallbe
paid to the Mortgagor, and the purchaser shal not be obhgaled 10 see (0 the application of the pur-
chase money.

7. Extension of the time for payment or mogiri~ation or amortization of the sums secured by this
Mortgage granted by the Mortgagee to any successor .t alerest of Mortgag«r shalt not operate lorelease
in any manner theiiability of the original Mortgagor and Mour.nagor's successcrin interest. The Mortgagee
shall not be required to commence proceedings against Suc.b successor or refuse to extend time for pay-
ment or otherwise modify amortization of the sums secured by (iis Mortgage by reason of any demand
made by the original Mortgagor and Mortgagors successor in interast

8. This Mortgage is security for the payment of a certain Not< 2aring even date herewith executed
by Mortgagee. All of the agreements, conditions, covenants, provisiansand stipulations contained in said
Note which are to be kept and performed by Mortgagor are hereby iazde a part of this Mortgage to the
same extent and with the same force and effect as il they were fully set forth herein, and Mortgagor
covenants and agrees to keep and perform them or cause them to be kept'and performed strictly in accors-
dance with their terms.

9. iInthe eventthe enactment or expiration of any federal or state laws whicn have the effect of ren-
dering any provision of the Note or Mortgage unenforceable according to ils terag, Mortgagee, at its
option, may declare, without notice, all sums secured hereby immediately due arJ pavable, and apply
toward the payment of said mortgage indebledness any monies of the Morigagor heid b, Mortgagee. and
the said Mortgagee may alsoimmediately proceed to{oreclose this Mortgage, as providadin Paragraphs 5
and 6 herecf.

10. Any forebearance by the Mortgagee in exercising any right or remedy hereunder or otherwise
atforded by applicable law, shail not be a waiver ol or preclude the exercise of any suchright orremedy. The
procurement of insurance or the payment of taxes or other liens or charges by the Mortgagee shalinotbe a
waiver of the Mortgagee's right to accelerate the indebtedness secured by this Mortgage. -

11. Allremedies provided in this Morlgage are distinct and cumulative to any other right or remedy
under this Mortgage or alforded by law or equity and may be exercised concurrently, independently or-
successively. -

12. The covenants contained herein shall bind and the rights hereunder shall inure to the respeclive
successors and assigns of the Mortgagee and Mortgagor subject lo the provisions of paragraph 3 hereof.
Ail covenants and agreements of Mortgagor shail be joint and several

13. Excepttotheextent any notice shall berequired under applicable faw to be givenin another man-
neft, any notice to Mortgagor shall be given by mailing such notice by certified mail addressed to Mortgagor
at the Property Address or at such other address as Mortgagor may designate by notice to the Mortgagee
as provided herein and any notice to the Mortgagee shall be given by certified mail, return receip! reques-
tedto the Mortgagee’s address stated herein ortosuch other address as the Mortgagee may designale by
notice to Mortgagor as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Mortgagor or the Mortgagee when given in the manner designated herein.

14. Upon payment of all sums secured by this Mortgage, the Mortgagee shall release this Morlgage
without charge to Mortgagor. Mortgagor shall pay all costs recordations of any documentation necessary

to release this Mortjage. -3-
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