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MORTGAGE 1425385
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THIS MORTGAGE (“Security Instrument”)isgivenon AUGUST 8 .
19 89 Themecitpagoris KEVIN P. O'LEARY AND KATHERINE A. O'LEARY, HUSBAND AND WIFE

(**Borrower*'). This secarity Instrument is given to UNITED FINANCIAL MORTGAGE CORP.

AS

which is organized and exis’‘n} under the lawsof THE STATE OF ILLINOIS , and whose address is
600 ENTERPRISE UNIVE-SUITE 204
OAK BROOK, ILLINO.Y 60521 (*Lender™).
Borrower owes Lender the princir=isum of

SEVENTY EIGHT THOUSANC, AND NO/100

Dollais(U S § 78,000.00 ). Thisdebt is evidenced by Borrower's note

dated the same date as this Security Instrument (**Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on SEP1IZ"EER 1, 2004 This Security Instrument
secures to Lender: (a) the repayment of the debtiervidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with izterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrovier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigags; grant and convey to Lender the following described property

located in COOK County, Illinois:
LOT 5 IN GREEN ACRES II, BEING A SJBDIVISION OF PART OF TRHE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL “4rRIDIAN, IN COOK COUNTY,

ILLINOIS.
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which has the addressof 9048 WEST 167TH STREET . ORLAND HILLS

{Street| [City)

Hlinos 60477 (“*Property Address™);
{21y Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform (.mcn.mls with
hinuted varations by jurisdiction to constitute a uniform security instrusnent covering real property.

89390457 f
ILLINOIS —Singie  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Amended 6/87
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If Lender required mortgage insurance as a condition of making the foan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insurance n eflect untul such nme as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law .

8. Inspection. Lender or its agent may make rcasonable entries upon and mspections of the Property  Lender
shall give Borrower notice at the time of or prior to an tnspection specifving reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, 1in connechion with
any condemnation or other taking of any part of the Property, or for convesance in heu of condemnation. arce hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be apphed to the sums secured by this Sevunity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by l.ender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice 1s
given, Lender is a’.thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secureo Uy this Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ‘he monthly pa;, ments referred 1o in paragraphs | and 2 or change the amount of such payments

10. Borrower xr¢ Neleased; Forbearance By Lender Not 3 Waiver. Exiension of the time for payment or
modification of amortizaiior of the sums secured by this Security Instrument granied by Lender 1o any successor in
interest of Borrower shall not uperate to release the liability of the onginal Borrower or Borzower's successors i interest
Lender shall not be required <o scmmence proceedings against any successor in nterest or refuse 1o eatend tme for
payment or otherwise modify amorfiz2tion of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borrewer's successors in interest. Any forbearance by Lender in exercising any right or remeds
shall not be a waiver of or preclude the ¢xeicise of any right or remedy

11. Successors and Assigns Boun”; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit.iiic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reenients shall be joint and several. Any Borrower who co-signs this Securnity
Instrument but does not execute the Note: (a)is co:signing this Secunity Instrument only (o mortgage, grant and convey
that Borrower's tnterest in the Property under the 'Cxms of this Secunty Instrument: (b) is not personally obhgated to pas
the sums secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with regiid to the terms of this Secunity Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Seclarity’ Instrument 1s subject 10 4 law which sets maximum lean
charges, and that law is finally interpreted so that the imcresior cther loan charges collected or to be collected
connection with the loan exceed the permitted limits, then: (a) u4ry such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any/suriis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose $0 thake this refund by reducing the pnncipal owed
under the Note or by making a direct payment 1o Borrower. If a refundvesvces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expirazian of spphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (iccolding to s terms, Lender, at 1ts option,
may require immediate payment in full of all sums secured by this Secunity instrament and may imvoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sie)s tpecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Secunty Instrument s} 2l be given by delivening 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
first class mail to Lender's kddress stated herein or any other address Lender designates by nouce foBorrcomer Any notice
provided for in this Security Instrument chall be deemed to have been given 10 Borrower or Lend(r when given as provided
in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law/ard 1he Juw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuntypairument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instruraepsor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrament und the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Froperiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower s not a naturas)
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be eaercised by Lender if eaercise s protubited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may insoke any
remedies permitted by this Security Instrument without further notice or demand on Borsower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any tme prior (o the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Securnity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable s1torneys’ fees: and (d) takes such action as 1 ender may
reasonably require to assure that the lien of this Secunty Instrument, Lender's rights in the Property and Borsower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon remnstaicmem by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effectis ¢ as if no acceleration had
occurred. However, this right to reinstate shall not apply sn the case of acceleration under paragraphs 13o0r 17
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EQUAL BUYDOWN AGREEMENT RIDER

If the Federal Home loan Mortgage Corporation buys all or some of
the lender’s rights under the (Mortgage) (Deed of Trust), Note and
Buydown Agreemeént, (i) provision 5 of the Buydown Agraement ghall be
amended to stats: "In the svent the Borrower pays or prepays the
principal amount outstanding in its entirety at any time prior

to the expiration of the Buydown Period, the Pledged Buydown Funds
will be appised to pay off the Borrower’s outstanding obligations
under the Notz or will be remitted to the Borrower, at the
Borrowar’s opiiun, (ii) provision 7 of the Buydown Agreement shall
no longer have any force or effect, (iii) the second paragraph of
provision 8 of the bBuiydown Agreement shall be amended to state:
"In addition, the Buydown Agent may change the title or location
of the account for the Iledged Buydown Punds, and in particular
may in connection with en assignment of the Note to the Faderal
Home Loan Mortgage Corporaticn ("Freddie Mac") deposit the Pledged
Buydown Funds in the depos.t accounts meating the deposit account
requirements in the Freddie ifac 4 ! from
which Freddie Mac, the Buydown “cent and/or their respective
agents, assignees, and designees may be entitled to withdraw
funds, and (iv) the Assignment parigraph of the Buydown Agreement
shall be amended to state: "Assignmea® to Freddie Mac: The
undersiined hereby assigns its rights us Note Holder (but not its
rights In any other capacity) under the Luydown Agreement on the
face hereof and its interest in the Pledged Buydown Funds referred
to herein to the Federal Home Loan Mortgags Cornoration" and the
lender shall executs such assignment to Fredd.e Jac.

AUGUST 8, 1989
Date

89390457




