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State of Iilinois "131: §78 1010 703

Mortgage

This Indenture, made this 16th day of August , 199 , between
LARRY P, HAAK and DEBRA L. HAAK, His Wife

SOC0 MORTGAGE CORPORATION

a corporation organized and existing under the laws of the State of Illinois , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by u certain promissory nole bearing even
date herewith, in the principal sum of Sixty-five thousand nine hundred and NO/100
Dollars (5 65,900.00

, Mortgagor, and

2 LOTOAN |

\ payable with interest atihe rate of Ten

» per centum ( 10, GUR0(P7) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

«./ 13655 S, CICERO 2VENUE CRESTWOCD, ILLINOIS 60445 = ‘ ' , , , or
mmwupmasunm:a..:aymmwmm@mwmmmmmmmmwmmof
Five hundred seventy-eight and 32/100

- 2> Sl el Dollars ¢ 578,32
Conthe fistdayof  Octcber 01 19 89 | and a like sum on the first day of each and every month thereafier until the note

isfuﬂypaid.awcptdmzheﬁmlpayumtcfprincipalandinwst.ifmtsoowpaid.smnbedmmdpuyabkonmefmday
of Septerber ,20 19 .

Now, Therefore, the said Moartgagor, for the betta: securing of the payment of the said principal sum of money and interest and the performance
of the covenants and egreements herein contained, does Ly .ie presents Morigage and Waerant unio the Mortgagee, ils successors or assigns,
the following described Real Estate situate, lying, and being in th< county of  QOCK
and the State of Illinois, to wit:

THE NORTH 1/2 OF LOT 41 AND ALL OF LOT 42 TN WALLECK'S SUBDIVISION OF BLOCK 19
IN THE SUBDIVISION OF THE WEST 1/2 OF THE MORTHEAST 1/4 AND THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SAID NORTHEAST 1/4 OF SECITC¢ 29, TOWNSHIP 33 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ZOUNTY, ILLINCIS,

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATICH CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HERIL.DM AND THE COVENANTS AND
ACREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVEWANTS AND AGREEMENIS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF,

Item # 16-29-224~005
Also known as 2509 SOUTH 59th COURT, CICERO, ILLINOIS 60650

Twmmmmmumu:mu.Maﬁmumemmmmmmm,mpmnuumor;
mdﬂammmﬁﬁﬂwofmh:ﬂfadxwmofmwlﬁmudmﬂhmm,m.walu,orpower.mallplmnbimmd
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and aiso all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form is used in connsction with mortgages insured under the one- to four-family programa of the National Housing Act which require
a One-Time Mortgags insurance Premium payment fincluding sections 203(b} and () in sccordance with the regulations for those programs.

HUD-$2116-M.1 {9-80 Edition)
Page 1 of 4 24 CFR 203.17(s)
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of loss if not made promptly by Mortgagor. and each insurance
company concerned is hereby authorized and directed to make pay
ment for such loss directly 1o the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds.
or any part thereof. may be applied by the Mortgagee at 1ts option
etther to the reduction of the indebtedness hereby secured or to the
restoralien or repair of the property damaged. in event of fore:
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby. all
right. title and interest of the Mortgagor in and to any nsurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use. the
damages. proceeds, and the consideration for such acquisition. to
the extent of the full arount of indebtedness upon this Mortgage,
and the Note secured herepr-remaining unpaid, are hereby assigned
by the Mortgagor to the Morgagee and shall be paid forthwith to
the Morigagee to be applicd by 1°on account of tne indebtedness
secured hereby. whether due ¢ nny

The Mortgagor Further Agrees that skuuld this mortgage and
the note secured hereby not be eligible 1or/ insurance under the
National Housing Act. within 8ixvy
from the date hereof (written statement of any of.wey of the
Department of Housing and Urban Developmentor authorized
agent of the Secretary of Housing and Urban Develcpmert dated
subsequent to the ty days’
time from the date of this mortgage. declining to insure saic note
and this mortgage being deemed conclusive proof of such ineligdi-
tyl, the Mortgagee or the holder of the note may. at its option:
declare all sums secured hereby immediately due and payable. Not:
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee’s failure to remit the Na:
tional Housing Act is due to the Mortgagee's failure to remit the
morigage insurance premium 10 the Department of Housing and
Urban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon. shall, at the election of the Mortgagee. without
notice. become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due. the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose. the
court in which such bill is filed may at any time thereafter, either
before or after sale. and without notice to the said Mortgagor. or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order lo place
Morigagee in possession of the premises and without regard (o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead. ¢nier
an order placing the Mortgagee in possession of the premises. of
appoint a receiver for the benefit of the Mortgagee with power o
coliect the rents. issues, and profits of the said premises during the
pendency of such foreclosure suit and. in case of sale and a defi
ciency. during the full statutory period of redemption, and such
rents. issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed m possession of
the above described premuses under an order of a court m which
an action 1s pending to foreclose this morigage of a subsequent
mortgage. the said Mortgagee. m s discrenion. may: keep the
said premiscs in good repair, pay such current of back taxes and
assessments as may de due on the said premises. pay for and
maintain such insurance in such amounts as shall have been e
quired by the Mortgagee. lease the sard premises 10 the Mort
gagor or others upon such terms and conditions, either within
or beyond any period of redemption. as are approved by the
court, collect and receive the rents, msues, and profis for the
use of the premises hereinabove described. and employ other
persons and capend 1tsell such amounts @y are reasonabhy
necessary o carry out the provisions of this paragraph.

And In Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, 3 reasonable sum shal! be
allowed for the solicitor's fees. and stenographers’ fees of the
complainant in such proceeding. and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and i case of any
other sutt. of legal proceeding. wheremn the Mortgagee shall be
made a party thereto by reason of this mortgage. s costs and
eapenses, and the reasonable fees and charges of the attorneys
or sohaitors of the Mortgagee. so made parties. for services in
such suit or proceedings. shall be a {urther lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much addinonal indebtedness secured hereby
and be allowed 1n any decree foreclosing this mortgage.

And There Shall be Included 1. any decree foreclosing this
mortgage and he paid out of the proceeds of any sale made
pursuance of any such decree: 1) Ali the costs of such sun o1
siuts. advertising, sale, and convesance, including attorneys',
solic/cor’, and stenographers’ fees. outlays for documentary
evidencz ard cost of said abstract and examination of tithe; (21
all the morlye advanced by the Mortgagee. if any. for the pur
pose authoniz23in the mortgage with interest on such advances
at the rate set forn i the note secured nereby. from the ume
such advances are.madz. (3) all the accrued interest remaining
unpaid on the indebtediiess hereby secured: and (4) all the sad
principal money remaining anraid. The overplus of the proceeds
of the sale. if any. shall ther ¢ raid to the Mortgagor

If the Mortgagor shail pay said notc at the time and n the
manner aforesaid and shall abide by ‘compdiy with. and duly per
form all the covenants and agreemens-tersur then this con
veyance shall be null and void and Morigazee will. within thirty
1301 days after written demand therefor by JMoripagor, exccute a
release ar satisfaction of this mortgage. and Morganor hereby
waives the benefits of all statutes or laws which vequire the
carlier execution or delivers of such rrlease or satisfaction by
Morigagee.

It is Expressly Agreed that no extension of the time for pay
ment of the debt hereby secured given by the Mortgagee to am
sucoessor in nterest of the Morigagor shall operate 10 release. in
any manner, the original labiliy of the Mortgagor.

The Covenants Herein Contained shall bind, snd the benefits
and advantages shall inure, to the respectine hars, enecutors.
administrators. successors, and assigns of the parties hereto
Wherever used. the singular number shall include the plural. the
plural the singular, and the masculing gender shall include the
feminine.

Page Jof 4
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LOANF 111-461586

CASEs# __131: 578 1010 703

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare a!!
sums secured by this mortgage 1o be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the mortgage is executed to a

purchaser whose credit has not een approved in accordance with the requirements of the Commissioner. [If
the properiyiraoithe prin ondary residence of the mortgagor, “24 months" must be substituted for
“12 mo '}

August 16, 1989

/%Wf" ‘ﬁ\m P, h.v‘!( Date
\ $andl August 16, 1989

Borrower ~ pEBRA l.m Date
Borrower _ Date
Borrower / Date

AN RO H PR N PO NN L PN E O 2R NP PR OO et Rtet Bt it Nt it enpi i ter SoclonssusqsooeIeatssindRoRisistarotisneoseasenrsonsoee

an .
State of &@/}«,@1{}

County of Q{' \'DQ%( <

{, the undersigned, a notary public in and for the said County, in the State ai0rasaid, DO HEREBY CERTIFY
that LARRY P, HAMK and DEBRA L. HAAK, His Wife <

personnally known to me to be the same person __Svhose name __Ssubscribed to th’2 oragoing instrument,

SS.

appeared before me this day in person, and acknowledged that ___ e ._Ysigned, sealed-ard delivered the

said instrument as THETR free and voluntary act, for the uses and purposes therait) set forth.
Given under my hand and official seal, this ”1’ day of QM.OALM 19..8.?2
C”“ g ﬂ\hw» V/J/
T L Nojdry Public O

f'\}r ‘I-. : .,(_‘".

Commuission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, illinois 60515
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