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FHA Case Mo

Mortgage : 131-5761386-703

This Indenture, made the  9th day of  August .19 89 | between

0\, JOSEPH M. SCHMIDT AND SHARON J. SCHMIDT, HUSBAND AND WIFE . Mortgagor, and

MOUNTAIN STATES MORTGAGE CENTER, INC.
a corporation orgamzed and exnting undes the faws of  THE STATE OF UTAH

Morigagee
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee. as is evidenced by a certain promissory note beaning even

date herewith, in the principal sum of  FORTY FOUR THOUSAND FIVE HUNDRED FORTY EIGHT AND NO/100-
DollarsMS 44 ,548.00 )

payable with interestaun the rate of TWELVE AND ONE HALF
percenum ¢ 12,50 %) per annum on the unpaid balance until paid, and made payahle to the order of the Mortgagee at its office in

833 East 400 Souck; Salt Lake City, Utah 84102 .or

at such other place as the hoi’ér may designate in wnnng. and delnered, the said principal and interest being payable in monthly installments of

FOUR HUNDRED EIGHTY FIVL AND 73/100 Doliars (5 485,73 ,

on OCTOBER 1 1497 89, and a hke sum on the first day of each and every month thereafter until the note s fully paid,
except that the final payment of principal and interest, if not sooner paid. shall be due and payable on the first day of SEPTEMBER

20 14 .

Now, Thereore, the said Mortgagor, for the better seering of the payment of the saxd principal sum of money and interest and the performance
of the covenants and agreements herein contained. does by thee presents Mortgage and Warrant unto the Mortgagee. its successors or assigns.

the following described Real Estate situate, lying. and being 11 the.caunty of COOK
and the State of {Hinos. 1o wit:

amerteas Title Order ¢

L ]
3
~
R
G.

LUT 18 IN BLOCK 16 IN ARTHUR T. MCINTOSH AND ZOMPANY'S CICERO AVENUE SUBDIVISION
IN THE WEST HALF OF SECTION 15, AND THE EAST Falt OF SECTION 16, TOWNSHIP 36 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, .TCOOK COUNTY, ILLINOIS.

20906268

AFTER RECORDING MAIL TO: PREPARED BY: KATHY ATKINSON
MOUNTAIN STATES MORTGAGE CENTER, INC. MOUNTAIN STATES MOR{GAGE CENTER, INC.
833 East 400 South

SIC, Utah 84102

Together with all and singular the tenements, herediamenis and appurienances thereunto belonging. and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
othet fixtures in, or that may be placed in, any building now or hereafter sianding on said land. and also all the estate. right, title, and interest

of the said Mortgagor in and 10 said premises.

This form is used In connection with mortgages insurad under the one. 10 four-family programs of the National Housing Act which require
a One-Time Morigage insurance Premium payment (including sections 203(b) and (i) 1 accordance with the ragulations lar thuse programs.

Page 1 of 4 HUD-32116M.1 (3-88 Edition)
24 CFR 203.17(ai
To Reorder Ced Greet Lakne Buarees Forru, INC
mmmm‘w‘ 1 Forme. Inc Neucraly 1-800-193-0808 Mchoen 1-800-288-2043
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of Joss if not made promptly by Mortgagor, and each insurance
company conceried is hereby authonized and directed 1o make pay
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds.
or any part thereof, may be applied by the Mortgagee at its option
either 10 the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged In ¢vent of fore:
closure of this mortgage or other transfer of title to the mortgaged
propecty in extingusshment of the indebtedness secured hereby. all
right, title and interest of the Mortgagor in and to any insurance
policies then i force shall pass 1o the purchaser or grantee.

That if the premises. or any part thereof, be condemned under
any power of eminer« oomain, or acquired for a public use, the
damages, proceeds, ana the consideration for such acquisiion, 1o
the extent of the full a:noui: of indebtedness upon this Morigage.
and the Note secured herok; ~emaining unpaid. are hereby assigned
by the Mortgagor to the Mostsagz2 and shall be pard forthwith 1o
the Mortgagee 1o be applied by 't cn.account of the indebledness
secured hereby, whether due or nc.

The Mortgagor Furthes Agrees that shov!2 this mortgage and
the note secured hereby not be eligible for nsuriace under the
days
from the date hereof (writien statement of any of(wer of the
Department of Housing and Urban Development oi-auiiinnzed
agent of the Secretary of Housing and Urban Developmori-dated

subsequent (o the 60 days’
time from the datc of this morigage. declining to insure said nole,
and this mortgage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may, at its
oplion, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing. this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
(o remit the morigage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein und in the note secured hereby for a period of
thirty (30 days alter the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, becone immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immedistely to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill 1s filed may at any time thereafter. either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insojvency of the person or persons liable for the
pasyment of the indebtedness secured hereby, at the time of such
applications for appointment of 8 receiver, or for an order 1o place
Morigagee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead. enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Martgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foraclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insmﬁ. and other

items necessary for the protection and preservation of the property

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an acuon s pending to foreclose this mortgage or a subsequent
morigage. the said Mortgagee. i ts Jdiscretion, may keep the
said premises 1 goexd repais. pay such current of back taxes and
assessments as may be due on the said premises. pay for and
maintam such msurance i such amounts as shall have been te
yuired by the Morigagee. lease the said premises 1o the Mors
gagor or others upon such terms and conditions, esther within
or beyond amy peniod of redemption, as are approved by the
court; collect and recenve the rents. nsues, and profits for the
use of the premies hereinabove described: and employ other
persons and expend itself such amounts as are reasonably
necessary (o carry out the provisions of the paragraph

And in Case of Foreclosure of this morigage by said Mort
gagee in any court of 1aw ur equity. a reasonabic sum shal be
allowed for the solicitor's fees, and stenographers’ fees of the
complamant in such proceeding. and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpase of such foreclosure: and in case of any
other suil, of legal proceeding. wheremn the Mortgagee shall be
made a party thereto by reason of this morigage, 1ts costs and
expenses, and the reasonable fees snd charges of the attorneys
or solicitors of the Mortgagee. so made parties, for «rvices in
such st or proceedings. shall be & further lien and charge upon
the said premuses under this mortgage. and all such expenses
shall become so much additronal indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
rsofrgage and be paid out of the proceeds of any sale made n
purcaance of amy such decree: (11 All the costs of such surt or
suits. acvertising, sake. and conveyance, including attorneys .
salicitors’ 2 stenographers” fees. outlays for documentary
evidence and rost of said absiract and exanunation of ttle; 1
all the money..advziced by the Mortgagee. if any. for the pur-
pose authorized 1« *a¢ morigage with nterest on such advances
at the rate set forth-:n Gz note secured hereby, from the 1ime
such advances are made: 122!l the accrued interest remaining
unpaid on the indebtedness hachy secured: and (4) all the saud
prncipal money remaiming unpaid. The overplus of the proceeds
the sale. if any. shall then be paii to the Mortgagor.

If the Morgagor shall pay saxd otz st the t:me and in the
mannes aforesaid and shall abide by, complv with, and duly per =
form all the covenants and agreements nereir,. then ths con =
veyance shall be null and void and Mortgagce v.ill, within thirtyw
(30) days after wnitien demand therefor by Mortgagor. execute i~
release or satisfaction of this morstgage. and Mortgagor hereby =
waives the benefuts of all statutes or laws which require the
carlier execution or dehvery of such release or satisfaction by
Mortgagee.

It is Expressly Agreed that no extension of the ume for pay
ment of the debt hereby secured given by the Mortgagee to any
successor 1 mnterest of the Morigagor shall operate to release. in
any manner, the original habilty of the Morgagor.

The Covenants Herein Contained shall bind. and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shal! include the plural, the plural the
singular, and the masculine gender shall include the feminine

"SEE ASSUMPTION RIDER ATTACHED HERETO AND BY
THIS REFERENCE MADE A PART HEREOF."

Page 3 of 4
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ASSUMPTION RIDER

This Assumption Rider {s made this _Oth day of _August , 19 89
and is i{ncorporated into and shall be deemed to amend and supplement the
Mortgage/Deed of Trust of the same date given by the undersigned (the
"morcgagor' ) to secure mortgagor's Note to MOUNTAIN STATES MORTGAGE CENTERS,
INC. (the "mortgagee’) of the same date and covering the Property descrided
in the Movngage/Deed of Trust and logated at:
) 4

15310 S. Kenton; Oak Forest, IL 60452
(Property Address)

The mortgagee shall, with the prior spproval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage
te be {mmediatley due ins payable if all or a part of the property is
sold or otherwise transfurredfother than by devise, descent or operation
of law) by the mortgagor, pursuant to & contract of sale executed not
later than 12 months after tha rnate On which the mortgage is endorsed
for insurance, to a purchaser wioue credit has not been spproved in
accordance with the requirements o: the Commissioner.

By signing below, Mortgagor accepts and-agrees to the terms and provisions
JOSEPH

contained in this rssumption Rider.
\ h .
.
I N. SCHMIDT
4 4 .
Eﬁag% é bt ot!
SHARON J. S T

89390607




UNOFFICIAL COPY




