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AGREEMENT, made this JONth quyor .19 89 petween

RALPH AND HELEN ROSALES SRR ....f)zr.,_’_;,.r-;.-,_.._h__,Scller, and
N2 -

IMN!EO_L__V_ELLOLREMO MEIA.LLO .,".\”U QOHN. ME T,ALLO <eves Purchaser:

WITNESSETH, that if Purchaser shall first make the payments and pc{fo-ﬁn I&u‘rchusér's covenants he rcﬁndcr, Seller hereby
covenants and agrees to canvey to Purchaser in fee simple by Seller's S ampe v e e iimmimeeieee—. recordable

warranty decd, with waiver of homestecad 1suhjg:t:t to the matters hereinafter specified, the premises situated in the County of
Cook and State of [11inois described as follows:

Lots 1 to 4 inclusive in block 1 in Pierce's Humboldt Park Addition, a
Subdivision in East 1{2 of the North East 1|4 of the North kast 14 and
the North West 1|4 of the North East 1!/4 of the North East 1|4 in
Section 2, Township 39 North, Range 13 East of the ThirdrPrincipal

Meridian, Cook County, 1ilinois.
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VPR i ST May 31 89
and Seller further agreesto furnish to Purchaser on or belore y 3 1Y .at Seller’s expense,
¢ ¢ title to the premises: (i) Owners title insurance pobicy in the amount of the price, issued by

the following evidence ¢
' ' T e Guaranty Fund. | (BdeRsRedt s GRS I ES FEINE REE FLPRE B TANEISP SR Bt

BRI 663 TONG R AR M2 A7 o & kbl & 5653 s ANEKD0 2 Hotra0a Kbl ax i ux R actonOnyotue xdutax o XA HXHIOINRRE TS
speeificdbrodrwan; paxxgrephd | Anid Purchaser hereby covenants and agrees to pay to Scller, at such place as Sclier may from

time to time designate in writing, zadantil such designation at the officcof . . . .

the price of _FOUR HUNDRED AND_SEVENT FIVE THOUSAND DOLLARS ($476,000.00) =

Dollars in the manncer following, to-wit: S
See rider attached SIS
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with interest at therateof ___.___ - per cent per annum payable L A2 G0 i T e e d
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n the whole sum remaining from time to time unpaid.
Possession of the premises shall be delivered to Purchaser o

=]

At closing

—— —.. provided tharPurchaser is not then in default under this agreement.

Rents, waler taxes, insurance premiums and other similar items are 14 be adjusted pro rata as of the date provided herein for

delivery of possession of the premises. General taxes for the year 19 8587 Jart to be prorated from January 1 1o such date for
delivery of possession, and if the amount of such taxes is not then ascertaina»!c. the prorating shall be done on the basis of the
amount of the most recent ascertamable taxes.

It is further expressly understood and agreed between the parties hereto that:

1. The Conveyance to be made by Seller shall be expressly subject 1o the following: () general taxes for the year 1988189
and subscquent years and ail taxces, special assessments and speciat tuxes levied aitdi e date hereof: (b) al) instaliments of
special assessments heretofore levied Talling due after date hereof: (¢} the rights of ail pirvons clnming by, through or under

urchaser; (d) easements of record and party-walls and party-wall agreements, if any. (¢ building, building line and use or
occupancy restrictions, conditions and covenants of record, and building and zoning laws a1d ordinances; (f) roads, highways,

streets and alleys, if any;

2. Purchaser shall pay before accrual of any penalty any and all taxes and instafiments of special sisessments pertaining to
the premiscs that become payable on ar after the date for delivery of possession to Purchaser, ana Purc’iaser shall deliver to
Seller duplicate receipts showing timely payment thercof.

3. Purchaser shall keep the buildings and improvements on the premises in good repair and shall neither suffer nor commit
any waste on or to the premises, and if Purchascer fails to make any such repairs or sutfers or commits wasteSelier may clect to
make such repairs or eliminate such wasﬁund the cost thereof shall become an addition to the purchase priccinmmediately due
and payable to Seller, with interestat _1€.  __ percent per annum until paid.

4. Purchaser shall not suffer or permit any mechanic’s lien or other lien to sttach to or be ageinst the premises, which shafll or
may be superior to the rights of Sclier.

5. Every contract for repairs and improvements on the premises, or eny part thercot, shall contiun an express, full and
complete waiver and release of any and all lien or claim or right of lien against the premisesiand no contract or agreement, ora)
or written, shall be made by Purchaser for repairs or improvements upon the prenvses, unless it shall contain such express
waiver or relcasc of lien upon the part of the party contracting, and i signed copy of every such contract and of the plans and
specifications for such repairs and improvements shall be promptly delivered o and nty be retnned by Scller,

6. Purchaser shall not transfer or assign tHus agreement or any interest therem, without the previous writtien consent of
Seller, and any such assignment or transfer, without such previous written consent, shall not vest in the transferce or assignee
anr right, title or interest hercin or hcrclmdc_r or in the premises, but shall render this contract null and \o'ld_ it the election of
Seller; and Purchaser will nat fcase the premises, or any part thereof, for any purposc. without Seller’s written consent.

7. Noright, title orinterest, legal or equitable, in the premises, arany puart thereof, shall vest in Purchaser until the delivery
of the deed aforesaid by Seller, or until the full payment of the purchasc price at the times and in the manner herein provided.

8. No extension, change, maodification or amendment to or of this agreement of any kind whatsoever shall be made or
claimed by Purchascr. and no notice of any extensian, change. modification cr amendment, made or claimed by Purchaser,

shall have any force or effect whatsocver unless it shall be endorsed in writing on this agreement and be signed by the partics

hereto.

9. Purchaser shall keep all buildings at any time on the premises insured in Sctler's name at Purchaser’s expense against loss
by fire, lightning, windstorm and extended coverage risks incompanies to be approved by Setfer in an amount at least equal to the
sum remaining unpaid hercunder, which insurance, together with all additional or substituted insurance, shall require all
payments for loss to be applicd on the purchase price, and Purchaser shall deliver the policies theretor to Scller.
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1. The downpayment shall be sixty five thousand dollars ($65,000.00)
which includes the earnest money deposit.

2. The balance of the Articles for Warranty Deed shall be four

hundred and five thousand dollars ($405,000.00nd shall be paid at
an interest rate of ten per cent (10%) amortized over fifteen years.

5. Credits for security deposits shall be deducted off the balance
of the Articles for Warranty Deed, Said credit 1s reflected in Paragraph 2 above.

4. “rhe final balance of the Articles for Warranty Deed shall be
duc in the 220Lh wmontnly payment whicn shall be due ten yedrs after the
initial closing-date.

5, The montrl‘ payment shall be $4,352,18 due on the 15th of every month
and shall also include one-twelfth of the annual taxes and hazard insurances WhiCh
is currently $1,949.33 Yor taxes and for insurance.

6. The monthly payment-shall be due on the 15th day of every month, ¥ ; ﬁui
It payment is not received by the 25th day of the month, there shall be jf
a late charge of five Jer-cent (5%).% FIRST PRYMCNT ove Juey 15 (157, 5 M

7. Seller shall not incur any debt on the property which would exceed
the outstanding balance of the Articies: for Warranty Deed.

8. Seller shall be responsible foir any building code violations not
corrected by the date of the intitial closiig,

9. At the initial closing, seller shall cxecute a warranty|trustees (or letter
deed to purchasers which shall be held in secrow dy seller's attorney of direction)
until such time as the Articles of Agreement are paid-off.

10, The parties agree to reprorate and adjust real ezstate taxes when
the actual bill is avaiiable.

11. Upon final closing, seller shall provide credit for stite and
county revenue stamps and shall be responsible for the cost of tie vater
certification,

Al ’)
12. Seller shall be responsible for water and sewer bills and all S93I906R3
utilities until date of initial closing.

13. If seller’s current mortgage contains a “Due on Sale Clause"
or other such acceleration provision, sellers shall be responsiblie for

the consequences of such mortgage acceleration, Autiem Nelisl Sash and Tt Canpany of Chimeg
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