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UNOFFICIALGARY, .

State of lllinois Mongage m{ 3c‘1“5m;‘;73512 0

This Indenture, made this 1Bth day of  August .19 89 . between
Mario Smith and Adrianne Smith husband and wife
. Mortgagor. and

American States Martgage, Inc.
a corporation organized and exsung under the faws of  the State of ILLINOIS

Morigagee
Witnesseth: That whereas the Mortgagor 1 justly inidebted to the Mortgagee. as s evidenced by a certain promissory note bearing even

date herewith, in the pnincipal sum of Fifty Six Thousand Seven Hundred Twenty Six and no/100----
Dollars (8 56,726.00

payable with interestat the rate of  @leven
petcentumi 11,0 %1 per annum on the unpaid balance unul paid. and made payable to the order of the Mortgagee at its office in

Homewoad, Illinois .or
at such other place as the voilermay designate in writing, and Jdehivered: the said principal and interes: being payable in monthly installments of

Five Hundred Forty ari,22/100
mmom————— -- Doilars (§ 540,22

on October 1 L1989 . and a ke sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the firstday of ~ Sgptember .

2019

Now, Therefore, the said Mortgagor. or the better secriirg of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by thivr presents Mortgage and Warrant unto the Morigagee, is successors or assigns,
the following described Real Estate situate, lying. and being 13 the_county of Cook
and the State of Hiinois, to wit:

Lot 94 in Appletree of Country Club Hills, being-® Subdivision of part of the Southwest (L
1/4 of Section 26, Township 36 North, Range 13, fast of the Third Principal Meridian,
in Cook County, Illinois.

Property Address: 3746 W. 171st St.
Country Club Hills, IL 60477

Tax Number: 28-26-306-007

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging. and the rents, issues, and profits theseof,
and all apparatus and fixtures of every kind for the purpose of supplying or disibuting heat, hight. water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land. and also all the estate, right, titie, and interest

of the said Mortgagor in and (o said premiscs.

This lorm ig used in connection with mortgages insurad under the one- 1o four-tamily programs of the National Housing Act which require
8 One-Time Morigage Insurance Pramium payment (including sections 203(b) and (i)} in accordanca with the ragutations lor those programs.

Page 1 of 4 HUD-82118M.1 (8-88 Edition)
24 CFR 203.17(a}
To Reoroer Cal Grest Lakse Faneis Foms, inc

Grest Lakse Busness Forme. Inc
Form No 2432 (8411) Natoraly 1-800-883-0800 Mohgen 1-800-388-2043
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of loss if not made promptly by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay
ment for such loss directly to the Mortgagee nstead of to the
Mortgagor and the Mortgagee jointly. and the msurance proceeds,
or any part thereof, may be applied by the Morigagee at its oplion
either to the reduction of the indebtedness hereby secured or 10 the
restoration or repair of the propesty damaged. In event of fore-
closure of this morigage or other transfer of titke 1o the mortgaged
property in cxtinguishment of the indebtedness secured hereby. all
right. title and interest of the Morigagor in and (o any insurance
policies then in force shall pass to the purchaser or graniee.

That if the premises. ot any part thereof, be condemned under
any power of emineat domain, or acquired for a public use. the
damages, proceeds, aiii the consideration for such acquisition, (o
the extent of the full smsunt of indebtedness upon this Morigage.
and the Note secured herety.remaining unpaid, are hereby assigned
by the Mortgagor to the Mort asee and shall be paid forthwith to
the Mortgages to be applicd b it an account of the indebtedness
secured hereby, whether due or nut.

The Mortgagor Fucther Agrees tiat shoild this morigage and
the note secured hereby not be eligible fol inurance under the
60
{rom the date hereof (written statement of any o'ficer of the
Department of Housing and Urban Development or »uthorized
agent of the Secretary of Housing and Urban Develcnrent dated

subsequent (o the 60 days'
time from the date of this mortgage, declining to insure said notr
and this mortgage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due (o the Mortgagee's failure
ta remit the morigage insurance premium {o the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days aflter the due date thereof, or in case of 4 breach of
any other covenant or agreement herein stipuiated, then the whole
of said principal sum remaining unpaid together with accrued in
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter. either
before or afier sale. and without notice 10 the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Morigagee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint & receiver for the benefit of the Mortgagee with power to
coliect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when coliected may be applied toward the
payment of the indebledness, costs, taxes, insuradce, and other

days

ftems necessary for the protection and preservation of the property.
Whenever the said Mortgagee shail be placed 1 possession of
the above described premises under an order of a court in which
an action 1s pending to foreclose this mortgage or a subsequent
mortgage. the said Mortgagee. 1n its discretion, may: keep the
said premises 1n good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee, icase the said premises (o the Mort:
gagor or others upon such terms and conditions. etther within
or beyond any period of redemption, as are approved by the
court; cofiect and receive the rents, ssucs, and profis for the
use of the premises hereinabove described: and employ othes
persons and expend itself such amounts as are scasonably
necessary 1o carry out the provisions of this paragraph.

And in Case of Foreclosuse of this mortgage by sad Mort-
gagee 1 any coust of 1aw ur equily, & reasonable sum shah be
allowed for the solicitor’s fees, and stenographers’ fees of (he
complainant in such proceeding. and also for all outlays for
documentary evidence and the cost of a compleic abstract of
title for the purpose of such foreclosure; and in case of any
other suit. or legal proceeding, wherein the Morigagee shall be
made 3 party thereto by reason of this morigage. its costs and
expenses, and the reasonable fees and charges of the attorneys
or sohcitors of the Mortgagee. so made paries, for services in
such suit or proceedings, shall be a further hen and charge upon
the said premises under 1his mortgage, and ail such expenses
shall become so much additional indebtedness secured hereby
and be allowed 1 any decree foreclosing this mortgage

And There Shail be Included in any decree foreclosing thes
me:igage and be paid out of the proceeds of any sale made in
pursuaince of any such decree: (1) All the costs of such sun of
suits. zavertising. sale, and conveyance, including attorneys’,
solictor'and stenographers’ fees, outlays for documentary
evidence and cost of said abstract and examination of tlle; (2)
alt the moneys advanced by the Morigagee, if any., for the pur
pose authoried < thr morigage with interest on such advances
at the ratc set fortii 1 1y note secured hereby. from the time
such advances are madz, i3).all the accrued interest remaining
unpaid on the indebledness liczeby secured: and 14) all the said
prncipal money remaining wtpaid. The overplus of the proceeds of
the sale, if any, shall then be paid 10 the Morigagor.

If the Mongagor shall pay said 0'¢ 2:the ime and in the
manner aforesard and shall abide by, <oriply with, and duly per-
form all the covenants and agreements hirein. then this con-
veyance shall be null and void and Mortgages will, within thirty
(301 days after wnitten demand therefor by Mortgagor, execute a
release or satsfaction of this morigage, and Morgagor hereby
waives the benefits of all statutes or laws which require the
carlier execution or delivery of such release or satisfaction by
Mortgagee.

It is Expressiy Agreed that no extension of the tme for pay:
ment of the debt hereby secured given by the Morigagee to any
successor in interest of the Mortgagor shall operate to release, 1n
any manner, the oniginal liabitity of the Mortgagor.

The Covenants Herein Contained shall bind. and the benefits and
advantages shall inure. (o the respective heirs. executon, ad-
ministrators, successors, and assigns of the parties hereto. Whesever
used, the singular number shall include the plural. the plural the
singular. and the masculine gender shall include the femmine

st206¢e68
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FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, daled this  18th day of August 19 89 , amends the
Morgage/Deed of Trust of even date by and between

Mario Smith and Adrianne Smith husband and wife

« DEPT-(3 £15.75
, hercaiiar referred to as Mortgagor/Grantor, and o« TRILLL TRAW 9302 DS, 27/5% 1 iiiSiin

American Statés Mortgage, Inc. ' ”’Eggy%&wm\%ﬁ%;:;?’:'745
. . ; :RDek

, hereafter refarrsd 10 as Mortgagee or Holder of the Nole, as follows:
The morigagee or hoicier of the note shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare aii sums secured by the morigage/deed of trust to be Immediately due and payable if
all or pant of the propenty is solc o, sinerwise transferred (other than by devise, descent or operation of law)

by the morigagor/grantor, pursuant i a contract of sale executed nol later than 12 months alter the

xecyte
date on which the mortgage/deed of trust is gw‘;’agawgm, to a purchaser whose credit has not
been approved in accordance with the require:r ents of the Commissioner.

IN WITNESS WHEREOF, Mario Smith ¢nd Adrianne Smith husband and wife

sel their hands(s) anc seal(=; the day and year lirst aforesaid.
Property Address:

3746 W. 171st St. 7 1!
Country Club Hills, IL 60477 ’323653?/ ‘_,4quy~’:$43L

A1l 2 ad) [Seal]
Tax Number: Mario Smith

28-26-306-007 \ . A
/,ZCZL Al W Lo ISeal)

Adrianne Smith

~[Seal]

[Seal)

Signed, sealed and delivered
in the presence ol

yoy /2
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