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and should be returned to:

MORTGAGE
ihc i'-‘n-st ku}?i:x:ﬂ E}mhlc:\gu DEPT-01 RECORDING $15.00
One First National Plaza T% ’TRC*” 3“211 089/22/89 13124300 ;
Suite 0049 : RE‘"BCME“R39°9 18
Chicago, Hlinois G0670-0049

THIS MORTGAGE (*Security lnstrument™) s given on .
The morngagor is . WILLIAM WULFSQHN . AND. STEPHANLE WULFSCOHN, .MARRLED .TO. EACGH .OTHER,

This Security Jastrument is given o

which is orgeaeed and existing under the laws of ..

and whose address is ONE FIRST, NATIONAL PLAZA. CHICAGO, ILLINOIS. 60679
(*Lender™). Borrower iwes Lender the principal sum of

.ONE HUNDRED. FizTr¢, EIGHT . THOUSAND . FOUR .HUNDRED .&.00/100

Dollars (US. S .. 455.400.00.. . ). ‘This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Nate ) avhich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able onSEPTEMEER .1, .201% ... This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interesy, and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under parigraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreeraer (s ander this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey <o Lender the following described property located in

County, Hllinois:

UNIT 1056~B IN KENSINGTON CONDOMIIIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTSATE: LGS 19 TO 29 IN BLOCK 4 IN MORGAN'S
SUBDIVISION OF THE EAST 1/2 OF BLOCK 100! SHEFFIELD'S ADDITION TO CHICAGO,

IN SECTION 32, TOWNNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN OCK OCUNTY, ILLINOIS, WHICH SURVEY 1S5 /ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCULNT NO. 25 484 942 TCGETHER WITH
ITS UNDIVIDED FERCENTAGE INI'EREST IN THE QO ELFMENTS.

{Street)
Hlinois (“Property Address™); REAL ESTATE T2aX I.D. # : 14 32 223 035 1026
(Zip Code) ’

‘TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred 1o in this Security Instrument as the “Property”.

Bowsowrr CoveEnants that Borrower is lawfully seised of the estate bereby conveyed and has the right o
mortgage, grant and convey the Property and thit the Property is unencumbered, except for eacumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any en-

cumbrances of record.

Tris SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vitriations by jurisdiction to constitute a uniform security instrument covering real property. —
Az
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
ment for the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable
law.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In t{e event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parual taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securnity Instrument
shaﬁ be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 dayvs after the
date the notice is given, Lender is authorized to coﬁect and apply the proceeds. atits option, either o restoration or
repair of the Property or to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apphcaton of proceeds to prinapal shall not
extend or postboine the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of such payrents,

10. gorrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for payv-
ment or modificat/on of amortization of the sums secured by this Security Instrument granted by Lender to anvy
successor in interest o« Borrower shail not operate to release the habihity of the onginal Borrower or Borrower's
successors in interes.. Lender shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secunty Instru-
ment by reason of any denrani made by the original Borrower or Burrower's successors in interest. Any forbear-
anccgy Lender in exercising a’iy right or remedy shall not be a waiver of or preclude the exercise of any nght or
remedy.
11. Successors and Assig=: Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumesnsshall bind and benefit the successors and assigns of Lender and Borrower.
subject 1o the provisions of paragrarn 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Insirument but does not execute the Note: {a) 1s co-signing this Secunty
Instrument only to mortgage, grant and conveyv that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally ¢Glijated to pay the sums secured by this Security Instrument: and (¢}
agrees that Lender and any other Borroweiwouy agree to extend, modify, furbear or make any accommodations
with regard to the terms of this Security Initrir.ent or the Note without that Borrower’s consent.

l%. Loan Charges. Iftheloansecured by iiiis Security Instrumentis subject to alaw which sets maximum
loan charges, and that law is finally interpreted so that *lic interest us other loan charges collected o1 to be collected
in connection with the loan exceed the permitted lirits, 'then: (a) any such loan d&x’ur e shall be reduced by the

amount necessary to reduce the charge to the permitte2 Kaait; and (b) any sums already collected from Borrower

which exceeded permitted limits will be refunded to Borrasver Lender may chaoose to make this refund by reduc:
ing the principal owed under the Note or by making a direlt yayment to Borrower If a refund reduces punaipal,
the reduction will be treated as a partial prepayment withostuny prepayment Lhul?(' under the Note

13. Legislation Affecting Lender's Rights. If enaciminlor expiration of .:psx wable laws has the effect
of rendering any provision of the Note or this Security Instrumen( uhenforceable according to its terms, Lender. at
its option, may require iminediate payment in full of all sums securld by this Secunty Insttument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this optiin, Lender shall take the steps speafied in
the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunity Jvsicument shall be given by delivening
it or by mailing it by first cluss mail unless applicable law requires use ol ancther method The notice shall be
directed to the Property Address or any other address Borrower designates Ly Jouce to Lender Any nouce 1o
l.ender shall be given by first class mail to Lender's addiess stated heren or ang Gtives address Lender designates
by notice to Borrower. Any notice provided for in this Secunty Instrument shall be deéemed to have been given to
Borrower or Lender when given as provided in dus paragraph.

15. Governing Law; Severability. This Security Instrument shall be governgd by federal law and the
law of the jurisdiction in which the Property 1s located. In the event that any provisionor Jlaase of this Secunty
Instrument or the Note conflicts with applicable law, such conflict shall not affect other proyvisians of this Secunity
Instrument or the Note which can be given effect without the conflictng provision. To thisanz the provisions of
this Security Instrument and the Note are declared to be sevcrable

16. Borrower's Copy. Boriower shall be given one conformed copy of the Note and v this Securnits
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. i all or ans pastof the Property o1
any interest in it is sold or transferred ior if 4 beneficial interest in Borrower s sold or nnansierred and Borrower s
not a natural person) without Lender’s prior written consent. Lender may. at ity option. require immediate pas -
ment in full of all sums secured by this Secunty Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federul law as of the date of this Secunty Instrument

If Lender exercises this opuon, Lender shall giv e Borrower notice of acceleration The notice shali provide a
period of not less thun 30 days from the date the notice s delivered ot manled within winch Bortower must pay all
sums secured by this Security Instrument. If Borrower fasls to pas these sums prior to the expiration of this penod,
Lender muy invoke any remedics permitted by this Secunty Instument without fusther notce or demand on Bor
rower.
18. Borrower’s Right to Reinstate. If Burrower meets cettan conditions, Borrower shall has e the night
to have enfurcement of this Secunty Instrument discontinued atans time prarn to the cather ol car S davs torsuch
other penod as applicable law 1oay speaifs for remstatement) before sale of the Propernts pursuant to any power of
sale contained in this Secunty Instrument. o (B entry of a judgment enforamg this Securny Insttument Those
conditions are that Borrower “a) pavs Lender all sums which then would be due under this Secunty Instrument
and the Note had no accelerat: .u occurred. (b cures ans defaultof any othercovenants or agreements, oo pavs all
expenses incurred in enforcing this Secunty Instrument.including. but not bnuted to, reasonable sttorness” fees,
and (d) takes such action as f:ondm may reasonably require to assure that the hen of this Secunty Instument,
Lender’s nghts an the Property and Borrower's obhigation to pay the sums secured by this Secaritsy Instrument
shall continue unchanged. Upon remstitement by Borroser, this Seeunity Inccrumentand the obligavons secured
hereby shall remaim fully effective as it no ucceleration had occurred However this nght to reinstate shall not

apply n the case of accelerutzon under paragiaphs 13 or 17
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The First National Bank of Chicago

ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE s made this __31g3idayof __aucugrp 1989 ands
incorporaled into and shall be deemed to amend anad supplement the mortgage of the same dale (“"Mortgage’') given by the
undersignead ('Borrower ™) 1o secure the Borrower’'s Adjustable Ratz Note (“Note’) to The First National Bank of Chicago
{"Lender’’) of the same date and cove nng the properly described in the Mortgage and located at:

3 I. A OIS &0a814

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides for an initial interest rate ot —9787-5———% and a tirst Change Date of R
19 . Section 4 of the Note provides for changes in the interest rate and the monthly payments, as foliows:

4
4. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A) Genera.
The interest rate }2ay will change based on movements of the Index (described in Section 4(C)) and rate change hmia-
tions (described in Sectian 4(E)).
(B) Change Dat/ 8.
The interest rate | pay miy«.bange on the first Change Date and every 6 months following the first Change Date. Each day

on which my interest rate could cihar.3e is called a "Change Date". Since interest is coliected in arrears, the amount of my mon-
thily payment may change on their:,t day of the month following each Change Date.

(C) The Index.

Beginning with the first Change Date; my interest rate will be based on an Index. Although the Index vaiue on the hrst
Change Date canno! be predicted. the Index yvalu? for the month of Ty . 19_89_ was _—8‘590“‘%

The "Index'' is the monthly average yield, cxziassed as a percent per annum, for six month certificates of deposit (CDs)
traded in the secondary market, as pubhshed in tha Fe-aral Reserve’s statistical release H- 15 and the Federal Reserve Builetin
and as available from the Lender and the Federal Fesur.e Bank of Chicago. The new rate for each six month periocg will be
based on the most recent Index availlable at the end of tho rrionth preceding the Change Date. It the index 1s no longer availabie,
the Note Holder will choose a new index and will give ma neotic of this choice.

(D) Calculation of Changes.
Before each Change Date, the Note Holder will calculate my-/iew interest rate by adding 2.6 percentage points to the Inaex.
The Note Holder will then apply the hmits in Section 4(E). The resu': viill be my new interest rate untii the next Change Date.
With each interest rate change, the Note Holder wili determine theiew amount of the monthly payment necessary (o repay
my loan in substantially equal payments by the maturity date. ! will e nouf.e< of each change in my interest rate and loan pay-
mentin accordance with Section 4(G).

(E) Limits on Interest Rate Changes.

On the trst Change Date, the interest ratc will not increase or decrease from (heimtial rate set forth in Section 2 by more
than 7g:rg‘g)percemage points. On any Change Date atier the first Change Date, the :nte/est rate will not increase or decrease
from thi in eltect by more than one (1) percentage point cr by iess than one-tenth ¢t one (0.10) percentage potnt

During the life of the loan, the interest rate will not increase from the imitia! rate sat forth 1n Section 2 by more than
. percentage points.
(F) Effective Date of Changes.
My now interast rate will become effective on each Change Date. | will pay the amount of my new asnthly payment on the
tirst monthly payment date atter each Change Date until the amount of my morithly payment changes 3g2:9.

(G) Notice ot Changes.
The Note Holder will mail me a notice of any rate change at least 25 days but no more than 120 days before there is a
change in my monthly payment. This notice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower agrees to all the terms hereof.

___M_L_ 4/44// - [Seat)

tsorrower

Wﬁlm
%fak_g uir’{«" /u‘\—/ [Seal]

Borrower

STEPHANIE WULFSOHN
[Seal]

Borrower

{Seal]

Borrower

0002013452 {Sign Original Only)

X11470 (R-7-88)
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THIS CONDOMINIUM RIDER is made this ......... 16TH . day of ...c.co...... AUGUST o .19..89.,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sec : Lng e same date given by the undersigned (the *Borrower™) to secure Borrower’s Note to ................
ccurp A NP AT IBRAY ™ AR FOE” Qs ersipned ¢ er) tosecure Borrower's No (the “Lenders

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

(the *Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interestin the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Craopminium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium |
Project’s Constivvent Documents. The ' Constituent Documents™ are the: (i) Declaration or any other document which |
creates the Conaorzinium Project; (ii) by-laws; (it1) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when e, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard *asv -ance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or Chlanket” Holicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, forthie periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covesage,” then:

(i} Lender watva<the provision imUniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium instaliments to hi zard insurance on the Property; and

(1i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisficd to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender promyt novice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazgra)insurance proceeds in lieu of restoration or repair following u loss to the
Property, whether to the unit or to common eleraents, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for apphication to the sums secured by'the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower st all take such actions as may be reasonable to insure that the Owners
Assaciation maintains a public hiability insurance policyaccoptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award cr claim for damages, direct or consequential, payable to Borrower in
conneviion with uny vondemnation or other taking of all o/ ary part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemuation, are/aereby assigned and shali be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Insiument as provided tn Uniform Covenant 9

E. Lender's Prior Consent. Borrower shall not, except <itzr notice to Lender and with Lender’s prior written
consent, Sither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Pigject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casui Ity or.in the case of a taking by condemnation or

emiment domatn;
(i) any amendment to any provision of the Constituent Documer:1si/ the provision is for the express benefit of

Lender;
(iii) termination of professionai management and assumption of self-iniinagement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability imsu~ance coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when ducithon Lender may pay them.
Any amounts disbursed by Lender under this paragraph I shall become additional debt of Borrow<r »ecured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall beai iriterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower réeqiesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

83330918

fele 20 AT Lo earerern e s (Scal)

-Borrower
........................ 8{()2332

0002013452
MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

x8511 {(R-6-84)
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