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Th1s imstrumant was prepared by
MARGARETTEN & COMPANY INC:. MORTGAGE
$50 W 175TH ST HOMEWOOD IL 604730 62101716
THIS MORTGACGE ("Security lmtrumcm”) is given-on August 11th, 1989

The mortgangor s - .

DONALD B DAVIS, BACHELOR

(*‘Borrower'"), This ciz:curlty Instrumcn: is given 1o
MARGARETTEN & COMPANY, INC.

a corporation which Is‘orgunized and-existing under the luws of the State of New Jersay , and whose:
acdress is

One Ronson Reoud e

Iselin, New Jerza: 08830
("*Lepder'").
Borrower owes Lender the pnnclpr (sumofl

Forty- Two Thousahq, Three Hundred anc 00/100

Dollars (1.5, $ 42,300.00 : 3. This debt is evidenced by Borrower's nole dated the snme date ns this'
Securitly Inslrument (”Notc"). which provides for monthly payiments, with the full debt, i not pald earlier, due and. payable
on September 1st, -201¢ . 'This Security Instriment secures 1o Lender: (@) the repayment of the
debt evidenced by the Note, with interest, and afl wm.wnls. extensions and maodifications; (b) the pnyment of-all other sims,
with interest, ndvanced under paragraph 7 to protest the securlty ol this Seeurity Instrument; and (¢) the performunce of
Borrower's covenunts and ngreements under this Sccarity Anstrunient und the Note. For Lhis purpose, Berrower does hereby.
mortgage, grant and convey to Lender the followlng tlescriad property lacntediin - COOK County,-lllinois:

LOT 27 (EXCEPT THE SOUTH 18 FEET THEREOF) ~ND THE SOUTH 21 FEET OF LOT 28 IN
BLOCK 7 IN AVALON ADDITION BEING A SUBDIVISICN OF THE NORTH 1/2 OF LOT 1 AND

HE NORTH 1/2 OF LOT 2 AND THE, SOUTH 1/2 OF LUL 1 AND LOT 3 (EXCEPT THE NORTH 20

ACRES) IN VERHOEVENS SUBDIVLISION OF THE NORTHEASY i/4 OF SECTION 9, TOWNSHIP

36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEXTLTAN, IN COOK COUNTY, ILLINOIS

i, 3 - .

TAX 1D NUMBER 29 09 210 042 MI3390053

COMMONLY KNOWN AS: 14915 WABASH AVENUE, DOLTON, IL 6019

89390053

which has the adcress of
14915 WABASIt AVE POLTON, TL GO419

l‘mp-;ly Ailren

TOGETHER WITH all the improvements now or herenfter crected on the property, and all easements, ‘rights,
appurlentnees, ronts, royalties, minernl, oll and gas rights and profits, water rights and stock und all fixtures now or herealler
n part of the property. All repincements and ndditions shall nlso be covered by this Security Instrument. Al of the Torcgoing 1s
referced to In this Seeurity Instrument as the *Property.”’ .

BORROWER COVENANTS that Borrower Is lnwEully seised of the estnte hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrawer wieranty and will delend genaraily the thtle to the Property ugalnst all clabms amd demands, subject 1o any
encumbrances of record, .

THIS SECURITY INSTRUMENT comblnes unlform ecovenunts for natlonnt use and non-uniform covenants with imited
varintions by Juristiction to condtitute n unlform seeurity instrument covering renl property,

ILLINOIS=SINGLE FAMILY ~FNMA/FHLMC UNIFORM INSTRUMENT
MARAZ0N (Rev, /4D Fotm 3014 12/83
Heplaces 1L T (Rew. 27840 and MARIIOS (9/48)
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UNIFORM COVENANTS. Borrower and Lender covenant and ngree us tollows: ]

1. Payment of Principal and Interests Prepayinent und Late Charges, Borrower shall prompily pay when due the princlpal of and in-
terest on the debt evidenced by the Note and any prepuyment and late charges due under the Note,

2. Funda for Taxes and Insurance. Subject to appHeable-tuw or to n written walver by Leader, Borrower shall puy 1o Lender on the day
monthly payments are due under the Note, unil the Note B.paki in fall, n sum (' Funds') equad to one-twelith ofi (a) yearly tnxes and
nssessments which may attaln priority over this Security [nstrument; (b) yeurly lenschold payments or ground rents on the Property, if any: (¢)
vearly huzard insurunce premiums; and {d) yeurly. mortguge Insurance premiums, It any. These ftems are ealled “escrow items.'" Lender miyCpy
estimate the Funds due on the basls of current date and reusonuble estimales ol future eserow items, 0

The Funds shall be held In oo justitutlon the deposiis or aeeounts of which tre insured or guaranteed by s federnl or stnte ngeney ”“’CAJ
clucting Lender 16 Lender i3 sueh wn institadon), Lesdee shall apply the Funds o pay the eserow items. Lender mny not charge for holding and ‘
upplying the Funds, annlyzing the aceount or verifying the eserow items, unless Lender puys Borrower interest on the Funds and npplicnblew
lnw permits Lender to make such o chiarge. A chnrge assessed by Lender in connection with Bosrower's entering into (s Seeurily Instrument ,
to pay the cost of an hiclependent taX reporting service shull not be a ¢harge For purposes of she preceding sentence, Dorrower and Lcmlch,
may agree in weiting tha interest shall be pald on the Funds, Unless an agreement is made or applicable law requires interest {o be puid, O+
Lender shall not be fequired to pity Dorrower auddnidredt or durningé'orcebie:Funds, Lewder shall give ta Borrower, whhout eharge, sn annuniQa
ugcounting of the Funds showing erediis nadl cebits to the Funds and the purpose for whicls each debit to the Funds was made, The Funds are v
pledged as additional seeurity for the sums secured by this Seeurity Instrument, :

If the umount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to the due dates of ihe
escrow items, shall exceed the nmount required 10 pay the escrow Bems wha due, the excess shll be, at Borrower's aptlon, cliher prompily :
repikl 10 Barrawer o7 eroadited 10 Borrawer on conthly poyments of Funds, 1 the atount of the Funds hold by Lenderds pot sufficlent o 7
pay the escrow ftems wirgn due, Borrower shall pay to Lender uny emount necessury to make up the deficiency in one or more payments as re-
quired by Lender,

Upon payment in fuli o) all sums seeured by this Sceurity Instrument, Lender shall prompily refund o Borrower nny Punds held by
Lender. [T under parngrapiia2ite Praperty Is sold or nequired by Lender, Lender shnll apply, no later than immediately prior to the sale of
the Property or its sequisitizn by Lender, any Funds beld by Lender at the time of application as a credit ngainst the sums seeured by thls
Security [nstrument, .

3. Applleation of Payments:-Udiess applcable law provides otherwise, all puyments received by Lender under paragraphs 1 and 2 shall
be applied: first, to lnte charges due vader the Note; seeond, 10 prepayment eharges due under the Noteg third, 1o amounts payable under
parngraph 23 fourth, (o interest due; ard last, 10 prineipal due, . )

4. Charges; Liens. Borrower shiii pay all taxes, nssessments, charges, fines and impositions attribuiable to the Property which may at-
tain priority over this Security Instrument, undllersehold payménts or ground reaus, if any. Borrower shall pay these obligntions in the man.
ner provided in paragraph 2, or if not paid vl manner, Borrower shall pay them on time direcily 10 the person owed payment. Borrower

| shall prompily furnish to Lender all notices oi ameuats to be pald under this paragraph. If Borrower mukes these payments direcily, Bor-
rower shall promptly furnish to Lender recelpts eidenzing the paymems,
Borrower shall promptly discharge any tion whish kas priority over this Seeurlty Instrument unless Borrower! (n) agrees In writing to the
paymerhof the.obligation secured by the ‘Ilen»ir.nn-mm ner negeptable to Lender: (b) contests in good faich the lien by, or defonds ngainst en-
: forcement of the Uen In, legnd proceedings Whiféin the Lengr's opinion operate to prevent the enforcement of the lien or futTelture of sny
part of the Property; or () secures frontthe iolderof the Yopan ngreement smtisfaclory 1o Lender subordinating the llen (o this Securlty [n-
strument. 1€ Lender determinies:that any part-of the Propeity Is subject to u lien which may attnin priority over this Security [nstrument,
Lender mayigive Boirower & notice identifying.the lien. Borrowe  sinll satisfy the lien or tnke one or more.of the agtions'set forth above
within 10:days ol the.giving. of notlge, g v e [ e e e
5. Huzard Insurance. Horrower shalb keep the iniprovements wor exigting or hereafter ereetgd on the Property insured ngninst loss by
fire, hazards {nclidged within'the terim *éxtendett caverage”! and any oibirlinzards for which l,_ancr requires insurnnce, ‘This insurance shall

be maintalisd in the amourits and forthe perlods that Lender'regiilres, Tae 'asurance carrier providing the lisuraiicé shall be chosen-by Bor-

rower subject-to Lender's approval which shilll ot be unfensonnbly witizarias . - <. = - 0 0 0 ‘

“all instirance polidies and yenewaly shill be nceppiabie 1o Lender and skl inelude a standard montgage cinuse. Lender shall have the
right to hold the policies and renewals, I Lender requires, Borrower shall proniptly give 1o Lender all receipts of pald premiums snd renewnl
notices. 1n the event of loss, Borrowaer shall glve prompt notice to the Insurance zarrler and Lender, Lender may muke proef of loss il not
mude prompuy. by Borrower, . . ‘ i .

Unless Lender and Borrower otherwlse ngree in writing, insurance proceeds sholl be ppplicd to restorition or repair of the Property
dutanged, 1f the restoration or repalr is cconomically feasible and Lender's security is/nmt Sessened. 1 the restoration or repalr §s not
cconomically feasiblé or Lender's security waunld be lessened, the insurance proceeds shatl oppplied to the sums secured-by this Seeurlty.In-
strument, whether or not then due, with ony cxcess:paidd to Borrower,. I Borrower ubandonsps Praperty, or does not answer within 30 days
s netice from Lender that the insurance earrier has offered to setile a claim, then Lender muy coll=ot the Insurunee proceeds, Lender may use
the proceeds Lo repair,or restore (he' Property or 10 puy sums secured by this Sccuvity Instrument, ivhicther or not then due. The 30-day period
will begin when the notice {s glven, S ' T : :

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to prineipai shetlnot extend or postpone the due
date’af the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments, [T und e paragraph 19 the Property Is
nequired by Lender,-Borrower’s.right to any:nsurance policles ned proceeds resulting from dnmage to the Peoperty prior o the acquisition
shall puss to,Lender, to the gxtent of the sums sceured by this Securhy Instriment immedintely prior to the/ac/pisition.

6. Preservatlon wod Maintenunee of Property;. Leasetiolds, Borrower shall nou destroy, damage or subsiariiatly chunge the Property,
wllow the Property to deterforate or commit waste, 10 this Securlty Inscrument Is on o leasehiold, Borrower shall co/nply with the provisions of
the lease, and 1T Borrower ncquires fee title to the' Property, the leasehold and®iee title shatl not merge unless: Lenuer ngrees (o the merger in
writing.

.7+ Pratection of Lender's Righis tn the Property; Mortgage lisurunce, 1 Borrower fails Lo perform the covenants and ngreements con-
tained in this Securkty tnstrument, orthers is 8 gt proceeding thas may slgullicanty wllect Lender's rlghts in the Property (such as o pro-
¢eeding In bankcuptey, probate, for condemnation or to enforce laws or regulations), then Lender mny do und puy for whatever is necessary
1o protect the value of the Property and Lender's rights in the Property, Lender's nctions may inelude puylng any sums seeured by a len
which has priority over this Security Instrument, appensing in court, puying rensonable atforneys® fres and entering on the Property to make
repulrs. Although Liendér.may tnke uction wnder this puragraph 7, Lender does not huve to do so.

Anyamounts dsbursed by Lender under Lhis parngraph 7 shall become ndditionul debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree 1o other terms.of payment, these amounty shal! benr interest from the date of disbursement nt the Note
rite angl shull bo paynble, with interest, upon notjee from lender to Borrower requesting payment, e

“1f Lender required morignge-insurance 1s u conditlon ofininking the loun sccured by this Steurdty Insirument, Barrower shull puy the
premivms required'to alifialn Oio insuranve IntélTect until sueh time ns ¢he requiremend for the insurance terminates Iy accordunee with HBor-
rower's tind Lender's written ngreement:or. applicable law.-

8. lnspection. Lender or its agent muy mnko reasonable entries upon and inspeetions of the Praperty, Lender shall give Borrower notice
w the time of or prior to an inspection specifylng reasonnble enuse lor the fnspeetion,

9, Condemnation, The proveeds of any oward or claim for damages, direct or consequential, in connection with any candemnatlon or
other taking of uny pust of the Properiy, or for conveyunee in lieu of condemntion, are hereby nssigned nnd shall be paid to Lender.

tn the-event of a total tuking of the Property, the procesds shall be applled 1o (the sums secured by this Security Instrument, whether or
not thendue, with nny excess paid to Borrower, 1o the ovent of o partinl tuking of the Property, unless Borrower wiwd Lensder otherwise ngree
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'UNOFFICIAL,COPY,

OCCUPANCY RIDER

THIS OCCUPANCY RIDER is mada this lich day of  aAugust , 1989 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Oeed (the "Seccurity Instrumenl”) of the same date
given by the undersigned {(the "Borrowor") to sccure Borrower’s Hote tg .

Margaretten & Co., Inc, {the "Lender")
of the same date  ahd  cover ng "the property described in the Security
Instrument and located at:

14915 Wabash Avenue, Dolton, IL 60419

A%

OCCUPANCY REPRESENTATIONS, WARRANTIES AND COVENAHTS. In addition to the
covenants (apd. agreements made in the Security Instrument, Borrower Ffurther
represents, warrants, acknowledges, covenants, and agrees as follows:

The loan {(the "Loan") which I have obtained specifically requires that I
occupy the property (the “"Property") that I am purchasing (or refinancing)
with the proceeds os-this loan as my primary residence. 1 understand that the

.eligibility criteria .far Loan approval, including but not limited to the
amount of the required.diwn payment, could be materially different if I were
to reside elsewhere and’instead rent the Property te others as an investment,
Accordingly, 1 will move into the Property within a rcasonable period of time
after loan settlement and-critinue to occupy the Property for a reasonable
period of time thereafter. 'MW\ ile the phrase "reasonable period of time" is
not capable of precise measutereat, it shall be construed to Further the
intentions of the Lender to make cw "owner-occupant loan" and not an "investor
Toan". Lender specifically relied~—~an this representation, viarranty and
covenant in determining to make the Loan to Borrower and selling such Loan in
the secondary market. 1In the event buyrower shall fail to occupy the Property
as aforesaid, then, in-accordance with ‘Paragraph 19 hereof, Lender at its
option may require immediate payment in 7 ull of al} sums sectred by this
Security Instrument and pursue any othe: - remedies permitted hereunder.
Notwithstanding the foregoing, if the Feders) Home Loan Mortgage Corporation
{"FHLMC") buys all or some of the Lender’s rights under this Security
Instrument and Mote, the promises and agreements/ in, this Rider will no -longer
have any force or effect so long as FHLMC, or 2ny of its successors and/or
assigns, holds tLhose rights; provided, however, “tact in the event Lender
repurchases all or any portion of the Loan from #YLMC, or any of its
successors and/or assigns, the promises and agreementis in.this Rider will be
reinstated and will be fully enforceable against Borrower by Lender,

BY SIGNING BELOW, Borrower accepts and agrees to the terrs “and provisicns

contained in this Cccupancy Rider.
(...—-‘""—/// ’M@‘b .

{forraower
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