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THIS INDENTURE WITNESSETH: That the undersigned,

MICHAEL

of the . VILLAGE. OF MT. FPROSFECT...........e...........County of ..COAOK
hereinafter referred to as the Mortgagor, does hereby Mortgage and Warrant to

GLENVIEW STATE BANK

a banking corporatic.: organized and existing under the laws of the State of Illinois, hereinafter referred to

as the Mortgagee, tae following real estate (which said renl estate and all other property herein mortgaged

and conveyed as hereina’te described and defined are hereinafter referred to as the “mortgaged premises’™)

situated in the County of .| "

LLOT 860 IN BRICKMAN.M

OF THE LAGST /78 OF TIKE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 4& NORTH,
RANGE 11, ERAST OF THETHIRD FRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Permanent Real Estate Index Numier: 03-26-411-001%

flddrese of fropertys 1600 ORRBERRY LN, Ps ¢ 434
MY. FROSFELCT, IL 6005 8‘)3‘)1

THIS IS A JUNIOR MORTGAGE. ON THE ABOVE REAL ESTATE

TOGETHER with all buildings, improvements, fixtures oo rgpurtenances now ur hereafter erected thereon, including ali
apparatus, equipment, fixtures, or articles, whether in single uniis or centrally controlled, used to supply heat, gas, air condi-
tioning, water, light, power, refrigeration, ventilation or otherwis ind any ather thing now or hereafter therein or thereon
the furnishing of which by lessors to lessces in customary or ugpru.‘riutr. including sacreens, venetian blinds, window shades,
storm doors and windows, flour coverings, screen doors, in-a-door beds, awiings, stoves gnd water heaters (all of which arc declared
to be a part of said real estate whether physically attached thereto or not), <nd also together with all easements and the rents,
issues and profits of said premises which are hereby pledged, assigned, tranife red and set over unto the Mortgagee, whether now
due or hereafter to become due under or by virtue of any leaxe or agreement foz-{ne use or occupancy of aaid property, or any part
thereof, whether said lease or agreement is written or verbal and whether 1t 18 now i may be hereafter existing or which may be
made by the Mortgugere under the power herein granted to it; it being the intention Fereo! (u) to pledge said rents, insues and profits
on a parity with xaid real estate and not secondarily and such pledue shall not by deeried merged in any foreclosure decree, and
(b) to establish an absociute transfer and assignment to the Mortgagee of all such lezse- and agreements and all the avails there-
under, together with the right in case of default, either before or after foreclosure sale/ ta znter upon and take exclusive possession
of, managé, maintain and operate said premisey, or any part thereof, make leases for tormi dremed advantagecus to it, terminate
or modify existiniy or future leases, collect said avails, rents, issues and profits regardless’ of ‘when earncd and use such measures
whether legal or vquitable as it may deem proper to enforce collection thercof, employ renting agencies or other employees, alter or
repair said premises, buy furnishings and e¢quipment therefor when it deems necessary, purchase &'l kinds of insurance, and in gen-
eral excreise all powers ordinarily incident to absolute ownership, advance or borrow money necessary for any purpose herein stuted
to secure which a Jien is hereby created on the mortgaged premises and on the income therefroni which lien is prior to the lien of
any other indebtedness hereby secured, and out of the income retain reasonable compensation for itielf, pay insurance premiums,
taxes and assessinents, and ali expenses of every kind, including attorneys’ fees incurred in the exercise of the powers herein given,
and from time to time apply any balance of income not, in its anie discretion, needed for the aforesaid yorpuses, first on the interest
and then on the principal of the indebtedness hereby secured, before or after any decree of foreclosure, sad cn‘the deficiency in the
proceeds of sale, if any, whether there be a decree 1n personam therefor or not. Whenever all of the indetiedness secured hereby is
paid. and the Mortgagee, in its sole discretion, feels there is no substantial uncorrected default in performarce of the Mortgagor's
agreements herein, the Mortgasee, on satisfactory cvidence thereof, shail relinquish possession and pay to !\'nrf’;rgor any surplus
income in its hands. The possession of Murtgagee may continue until all indebtedness secured hereby is paid 41 ull or until the
delivery of a Muster’s Deed or Special Commissioner’s Deed pursuant to a decree foreclosing the lien hereof, but ¥ no deed be issued
then until the expiration of the atatutory period during which it may be issued. Mortgagee shall, however, have the discretionar

ower at any time to refuse to take or to abandon possession of said premises without affecting the lien hercof. Mortgagee »iiall
Kuvo ull powers, if any, which it might have had without this paragraph. No suit ahall be sustainable aguinst Mortgugee buned
upon acts or omissions relating to the subject matter of this paragraph unless commenced within sixty (60) days after iiortguxee'a
POSIENHION CCASELS.

TO HAVE AND TO HOLD the =aid property. with said buildiugs. improvements, fixtures, appurtenances, apparatus and
equipment unto said Mortgagee forever, for the uses herein set forth, free from all rights and benefits under the Homestead
Excmption Laws of the State of Illinois, which said rights and benefits said Mortgagor does hereby release and waive.

TO SECURE the payment of a certain indebtedness from the Mortgagor to the Mortgagee evidenced by a note made by the

until the entire sum is paid.

To secure performance of the other agreements in said note, which are hercby incorporated herein and made a part hereof,
and which provide, among other things, for an additional monthly payment of one-twelfth (1/12th) of the estimated annual taxes,
assesamoents, insurance premiums and other charges upon the mortgaged premises. Said funds may be commingled with other funds
of the Mortgagee and shall not bear interest. And to secure possible future advances as hereinafter provided and to secure the per-

formance of the Mortgagor'a covenants herein contained.
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proceedings to which either pLJy No s:-llE-Ipart QEIAL! ng-Q Ihe ann-by secured; (b) preparations

for the commencement of any suit for the foreclosure hereof after the accrual of the right to foreclose, whether or not actually
>mmenced and {¢) preparations for the defenxe of or intervention in any suit or proceeding or any threatened or contemyplated
uit or proceeding, which might affect the mortgaged premises or the security hercof. In the event of a furcclosure cale of the
nortgaged premises there shall first be paid out uf the proceeds thereof sl of the aforesaid items. then the entire ndebtedness
whether due and payabie by the terms hercof or not and the interest due thereon up to the time of ruch sale, and the overplus, f
any, shall be paid to the Mortgagor, and the purchaser shall not be obliged 1o sce 10 the application of the purchase money;

(6) That each right, power and remedy hercin conferred upon the Mortgagee 15 cumulative of every other right or remedy
of the Mortgagee, whether herein or by law conferred, and may be enforced concurrently therewith; that o waiver by the Mot
agee of performance of any covenant herein or in said note contained shall thereafter in any munner affect the right f the
glortgagee to require or to enforce performance of the same or any other of smid covenants; that wherever the context hereof
requires, the masculine gender, as used herein, shall include the feminine, and the singular number, as used heremn, shall irclude the
plural; that all rights and obligations under this mortgage shall extend to and be binding upun the respective heirs, executors, ad
ministrators, successora and ussigns of the Mortgagor and the succexsors und assigns of the Mortgagee; and that the powers herain
mentioned may be cxercised us often as occasion therefor arises;

(7t In case the mortgaged premises, or any part thereof, shall be taken by condemnation, the Mortgagce 1s hereby empowered
to collect and receive all compensation which may be paid for any property taken or for damages to sny property not ltsken and
all condemnation compensation so received shall be forthwith applied Ey the Mortgagee as it may clect, to the immediate reduction
of the indebtedners secured hereby and in such event, the balance of the indebtedness secured hereby shall at the election of the
mortigagee become immediately due, or to the repair and restoration of any property so damaged, .rovided that any excess over
the amount of the indebtedness shall be delivered to the Mortgagor or his assignee

(8) In the event the morigagor sells the property within described to any purchaser witnout the prior approvsl 1in wnting by
the mortgagee, then at the option of the mortgagee, the debt incurred by this instrument shall immediately become due and pavable

(9) The mortgagor waives any and all righta of redemption from sale under any order or decree of foreclosure of this maortgage
on its own behalf and on behaif of rach and every ?en_on, except decree or judgment creditors of the METtRAROr, 4CQUINNR any Interest
in or title to the preraices subsequent to the date of this mortgage.

This instrument was prepared Eky
Glenview State Bank

by e N

800 Waukegan Road
Elenview, Illinois 60025

4t h

89391131

IN WITNESS WHEREOF, the undersigned have hereunto set their hand: and seals, this

iy AL D183

. , 4 ¢
.. ..(SEAL) A AN P (SEAL)
) .

veeeees ...(SEAL) e (SEAL)

STATE OF ILLINOIS, }
as.
COUNTY OF ... G0QH e oo,

I, ... khe undersigred , 8 Notary Public, in and for said County, in the State aforesaid,
DO HEREBY CERTIFY, THATNICHEL M. VALIN and KATHLEEN C. VALIN (Married to each other)

personally known to me to be the same person (s) whose namecs) (is) (are) subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that .. LN@Y. ... . signed, sealed and delivered the said instrument as
cbhear. ... Iree and voluntary sact, for the uses and purposes therein set forth, including the release and waiver of
the right of homestead.

GIVEN under my hand and Notsrial Seal, this .. . 4th = . . L .. A.D1ET

My Commission Expives ....... ... /0 7. 7 / (& . .
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