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’ heoealter a partof the prigperty. All replacements and additions shall also be covercd by this Secuyity Inslrumcnt All ol‘lhe S

: - . [Space Above This Line For Recording Data)

MORTGAGE
{  THIS MOR GNGF {"Securi lnsirnment") is given on ...... ARGN Zl ey
19..89.. The mortgs gonk "!AURE?E‘N L . COLLINS.. A SINGLE PERSON NEV.ER MAR.RIEIJ* v
(’?Borrower“) This Secumy Instrument is BIVEN10 G ifunaaaiic caganie 'u" 5
Soutm'asr "tmm:ial. Mor age Dorpox:ar on.. . seevsrerneeney Which is:organized, andfcmslmg A ; .
undcrthe iawso!' .w‘ are.of i ThlinRis. .and ‘whose address i r 3120, -W. 159th. Sm@ty' -

0426 ... i
Borrower owes 1.cm1v.~r(hs' principal Toneldundred. Thousand. and QOJ:LQQ
S Em T TTmmTLIoToT o Tanm s TRltars (US, 5. 100 :000..00..). This debtis evidenced
datcd the samc daae ay thls Gl unly Instrument “Note“i which mwdes for monthly payments; with. the full‘dcbl sl nol
paid cacticr. ducs’ . “ayablen . o .Sepkembhex f " .. This Security Instrument .
secures 10 Lender: (u; the repaymmi of ihe debt c\ndcnccd by ‘the Nole, wnh mterc'st. nnd nll rcnewals. extensions.dnd: . ‘
modifications: (b) the paymens of all other sums, with interest, advanced under paragraph 7 1o protect the: securityof this, = R
Securily Instrument; and (£ the proiormence of Borrower's covenants and.agreements nder this 'ir.-cumy Instrument. and’’ o a

the Noie. For this purpose, Bormwcr dces )ier=by mortgagc, grant and convey to Lv.nd T, thc I‘ollnwmg dcf.cnbed pmperty

located in ...ccovnininiicmnns el 1642 2 1 O L SRR OO beoreansssine e r‘oumy, Illmms.

ENYRTT

I
. LOT 3 IN CHERMAK ‘S RESUBDlVISION OF THE SO H 157 94 FDET OF . N
LOT 2 IN BLOCK 14 IN FRhUuBICK H. BARTLETT'S CENTRALWOOB BEING .
A SUBDIVISION OF THE EAST g2 OF THE EAST 1/2 AND., THE ‘EAST
1/2 OF THE WEST '1/2 OF: THE EsGT '1/2 OF.SECTION .8, TOWNSHIP‘. ‘ _ N
37 NORTH, RANGE. 13 EAST OF Td3Z THIRD PR;NCIPAL MERIDIAN, (EXCEPT g .
-RAILPOAD RIGHT OF WAY) IN COOK JOUNTY, ILLINOIS.- : : o

‘PERMANENT TAX NUMBER' 24- 08 217-—0]9 0000
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which has‘mc addressof ...,... 9. 727South Ma_lorhvenue ................... .Gak Lbwn, o oo S
e _60ab3 L s | T i S
Nlinois ......... . - (“Pmpetty Address™); ! _ "

iZ-a Cnoe]

TGGETHER WITH all the: tmpmvcm..nu now or hereafter crccu:d on the propcrly. :md all cascmcnls. ﬁgbts.'» '
appurtenaices, reats, royalties, mincval, oil:and. gas rights and profits, water fights and sloéfk and.al} ﬁxtures now ot

fom&;mng 1s refersed 1o m‘l?us Security lns! rumentas the “Property.™,

',f! BORROWER Co\‘w.t\rws ahar Bocrower is lawfully seised of the cs!ale hcreby conveycd and has thc right 1.;"
mortgage, grant and coniey the Property and fhat the Property is unancumbered, except for encumbrances of record.',
' Borrower warrants and willl Gefend generally lhc mle 1o the !’roperly agaﬁsl all claims zmd demands. subject to any ’
encumbrances of-record . ‘

o .
o

i ! [ -
THis StrLr!T\ 1HSTRUMENT combmes nmfmm covemmts for national use and ‘nan- umformr covenums wllh:' N -
l:mu.-:a \ana.lom by ju.udtctwn to coq-smu!ea uniform securily insirument cuvermg real propeny : o BT .
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UNOFFICIAL COPY:

UNIFoRM CovENANTS. ‘Borrower and Lender covcnam and agree a3 fcliows

1. Payment of Pjincipal and Interest; Prepaytient and Lnlelcrmrses. Borrower shall promptly pay whcn duc
the principal of and imici st on thic debt evidericed by the Note and any prupayment and liite charges due under the Noie. -

2. Tunds Jor Taxes and Insurance, Subject 10 applicablelaw or 1o a wiitien waiver by Lisrider; Borrowcr shall. pay
to Lender on the day monthly paymenits are ‘iw: under the Note, until the Nuot i is paid in'full, a sum’ (“Fundsl)) cqual to
one-twelfth .of: (a) yearly raxcs and assessments which fnay attain, priority over thi$ Security" l,nstrumcm, by yearly
ieasehold pz.ynlcms or grotznd rénts on” “the Propcrty. if any; (c) )carly hazard msurancc prcmlums. and-.(c1) ycarly\
morigage insurance premiums, if any. 'l'hm items pre calléd "eqcroww |tcm=. lcndcr wiay estimaie thi=Funds duz on I{le
basis of current daia and reasonable csumates ¥ future escrow items, | 5
H ‘The Funds shall be held-in an institution the deposits'or accoun‘ $ of which are insured or guaramced by a fod:ml ov ‘
Ataie agency (including Lender if Lendcr is slich an’ institution). Len{er shai! apply the Funds 1o pay vhie esciow items.

: ‘Lender may not charge for hokding and appl mg the Funds, analyzing. the account or verifying the escrow. items; unlc&s

' Lender pays Borrower i interest onlthe Fundsiand applicable law ‘permits Lender 1o make sucha charge: Borrower and

. . Lender may agree in ‘wriling that intercst slil) be paid on:the Funds. Lmlcss an sgrecment js. made or apphcab!c law

i reqmres interest o be paid, Lender shall not be required to,pay Borrower any interest or earnings on, ithe Funds., Lender .
shall give to Borrower, wuhuut charge, an annual accounting of the Funds showing credits'and debitsto! lhe Funds' and. thc 3y
purpose for which cach debit to the Funds was rnade The Funds are pledged as addmonal security for the: sums secured by
thiz Security InStrument.’ o

1f the arnoum of the Funds held hy Lender, togelher with lhc future monlhly paymcnts fFunds payable:pnor ta"
the duc dates of the escrow items, shall excced the amount required to pay the escrow items wheis! dug, the excess:shall b¢~, 3"1
at Barrower's opliun, gither promm‘ly fepnidta Borrower or credited to Borrowar on' mo‘nhly paymcnts of Funds,
amount of the I'u/s held by Lender is not sufficient to pay the escrow itzms when due, Borrower 5hnll ray to Lmder nny i

; emount necessary 17 nake up the deficicicy in onz or more paymenis as requirdd.by Lender:- .. : », "o L
= Upon paymeric in full of 2l sums.secured by this Sccumy Instrumgnt, Lender shall promptly refund io Bor{ower
2ny'Funds kaid by Lenay: 1€ under paragraph 19 the Property is sold or au:qulred by Lender, Lender.shall apply. roi lat e’
thasi-inmediately prio? 'oLh= sale of the Property o its ecquisition by Lendcr. any Funds held by Lender at'the | ttme ‘of
application as a crodit agair/suf hn sums secured by this Security Instrument. v L

: 3. Application of Payaeiis, - Unless applicable law provides otherwise, all paymt.m's recuv_ byr! cnd:r under
paragraphs 1 and 2 shull be applied . first; to late charges due under the Note; second; 16 prepayment c)rargcs due under’nhe

- Mote; third, to amounis payableur der paragraph 2; fourth, 10 interest due; smd last, 1o principal due, .

4. Charges; Lies. Borrower siall pay all taxes, assessments, chnrges. fines @nd - impositions: attnbuiable zo 1
Property which ‘may altain prronty 'W-r nis 1Sccunly Instrument, and leascheld paymcms or, agmund"renls, iy any;
Borrower shail pay these obligations.in tie ma~ner provided in paragraph 2, orif not paid in that man'm-r, Borrower shall
pay them on time directly to the persoii ower: pay ment. Borrower shall promptly furnish 1o, Lender all: notices. ofa amo -
to be paid under this paragraph. If Borrower' mnl'-s rhcse paymcms du'ec'lly. Borrower shzll promp\ly furnﬂh to Lendor
receipts cvidéncingiihe payments. -+

Borrower shall promptly.discharge any licn which has pnorny over this Security. Instmm:nq unlewBorrower {a)

i agrees in writing to the pa)mcnt of the obligation secuiey hy lhe lien:in a manner acccbtable to-Lender; (b))a.ontc‘.'l‘s in good
faith the licn by, or defends against énforcement of the lien in. legalproceédings which iiv the Lender’s.opinion operate:to:
prevent the enforcement of the len or forfe-lurc of any par’ of the Property; or (c) secures from the: Holder of th
agreement sntrsfactury to Lender subordlnatmg the lien to this Sccunty, Instrument;’ If.Lender deterprna th r'any pa af
the Froperty is subject to a lien which may. attain priority ovir this Security Instrumient, Lender may give Borrower. al,
niotice |dentsfymg the lien. Borrower shall s:.l:sfy the lien or take Gr¢ or more ol‘lhu acuons set forth above within 10: days. _
of the giving of notice,

3. Hazard ln.sllrlnee. Borrowcr shall kcep the improvemerits r.ov n::usimg or herenﬂer r-rccted ‘on: lhe Propertﬂl
insured age.wst 1058 hy ﬁre. hazards mcl‘udtd within 1Yie term “ex tendedc: ,urmgc“ and any other hazards for: wh fch: Lender: .

. requires msurance fl“hls insurance bhall( be maintained in the amounts . ird for, the penods thm l.cndcr requlrd The'
insurance carier proﬂdmg the insufance shall ‘be chosen by’ Borrc-wer subJec' w Lcndrr 5 upproval whSLh shall fiot. be
unrcasonably withheld. - ' e

Al insurance policies and mnewals ‘shall bc acccptahlc 10 LLuder and Siab Inciv\de a slandnrd mortgagq clause‘
‘Lender shall have the nght to hold the policies and renewals, IT Li: nder requires, Horzo wershalk promptlv give to; Lender
all n:ccrpls of paid premiums #nd’ rcnewal notices. In the evins of joss, Borrowcr shaii p "f' ,romp. Totice tn; !hc msurance
carrier and Lender. Lender may make proof of loss if not made promprlyfby Borrower. S

Unless Lenderand Borrower otherwise ¢ hgree in writing: insurance procceds shall Ik apriiedio restorpuon nr reparr
of the Propcrty damagcd if the restaration or repair is economically feasible and’ Lendej s SgCuvity is not Iesa.encd Ifithe:
restoration OF repair is nnt r-corromlc'ally feasible vr Lender's security would be:lessened, the sy ante procccds\shall‘be‘ '

"applied 10 the sums sccured by this Security Inctrument, whetler of not then due, wit ]any exc -ss pnd tof Borrower (i

- Borrower abandons the ng')eny, or. does not answer within 30:dnys a notice fram: Lénder that' thoanrotnace! camer ‘has
offered 1o settle a claim, then Lénder may.collent the insurance proceeds. Lender muy uselthe: ‘proceedsit’. r"palr drirésiore:
the Property ¢r 1o pa:; sums ‘secured by this Sccunly Instrument, whether or notthen due: The I0-day groind will bcgm
when the nol||cc is given. ..

Unles: Lender and Borrower niherwzse agree in wmmg. any app]ncmron of‘procccd-s Io prmclpal shnl!..lo, cxtcnd or’
postpone the due date of the mom}rlyt payiiients referréd to in paragraphs 1 and 2 or ohunge the.amount of thie payments; 1f:
under paragraph 19 the Property is a(cqurrcd by Lender, Borrower’s right to-any insurance policies and’ proceeds résuli A
frem damage to the Property prior Io thc acqui%mon shall pass to Lender to the extent of lhc sums secured by th:s -‘.‘net:ur‘tlyH :
Instrument: rmm:dlarely pnor to the acqumhon . i

. 6. Preservation u\d Maintenance of I’mperty, Leaseholds. Borrower shall nnt des!roy. damage or subs(anlmlly
change the Property, aliow the Hroperly 10 deteriorate or commit waste. If thls Security; Instrument;is. on a ledseholdi
Borrower shall comply with the provisions of thic tease, and if Borrower acquires fee tile 1o lho Property. lhe'leasehold !
fec title shall not merge unizss Lender agrees 1o the mergerin writing. ! '

7. Protection of Lendes's Rights in the Property; Mprigege Insurance.’ 1f BOI‘I‘OWCI‘ falis 1o perforrm thc T
ccvenants and agreements contained in this Secumy Insirument] or therz is a legnl proceeding that may srgmﬁcnnlly aﬂ'ect‘
Lender's rights in the Property (such.as a proceeding in bankjuptey, probate, for condemnation:or 1o, enfori v
regulauons). thén Lender may doanc pay far whateyer is noccssu‘ry to protect the valu- oflhe Pr pcriy and Lénd rights
in the Property. Lender's actions may include paying any sums secured by a lien whwh has norny over. this: Sccunty ¥
Instrument, appeanng in court, paying reasonable attorneys’ fees and‘enlermg onthe P operty to rake repairs, Althoughr
‘Lender may take action under this parigraph 7. Lender.does not llmv: todoso. " o

Any amounts disbursed by Lender under this paragraph T, shall become additional.debt of Borrower securcd by ﬁus B
Security Instrument. Unless Borroweér and Lender agree'to othet terms of payment, these amounts shall bear'interest. ‘I‘romr
the date of disbursement ar lhc Nolc rate aud sha]l be payab.!c. ‘with mlercsc, upon notice frnm Lcnder lo Bbrrower »

requesting payment, ‘ . \

Sy
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