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REVOLVING CREDIT MORTGAGE -
HOME EQUITY LOAN PROGRAM—INDIVIDUAL FORM 1 __J
THIS MORTGAGE 1s dated as of .. August 10, 1989 andis between ROTErt J. Williams
and Frances D. Williams, his wife, ) e . (hereinafter
individually and collectwely referred to as “Morigagor”) and BANK OF LINCOLNWOOD, an lllinols banking association, 4433 W. Touhy Avenue,
Lincoinwood. llhnois (“Mortgagee’’).

WITNESSETH:
Murtgagor has executoed a Revolving Credit Note (the “Note") dated the sama date as this Mortgage payable to the order of Mortgagee in the principal
21 0000

amountot § <=2’ L0000 (the ""Line of Credit”’). Accrued interest on the Note shail be due and payabdie monthly beginmng the fust
day of the first month after the date hereof, and continuing on the same day of each month therealter, and the entve unpasd balance of pnncipal and
interes: (the “Account Baiance''} shall be due and payabie at matunty (defined below). Interest on the Nole shall be charged and payable at the rale
of one (1%) percent in excess of the Prime Rate (defined below). Interest after Default (defined below) or Matunty (defined beiow) on the Account Balance
shall be charged at a per annum rate equal 1o four 4%) parcent in excess of tha Prime Rate. Mortgagor has the nght to Prgpay all or any parn of the
Account Balance at any time without penalty. The maximum interest rate will not exceed 21.50%.

To secure payment ot the indebtedness evidenced by the Note and the Liabilites (detined below), inciuding any and all renewals and extensions
of the Note, Mortgagor does by these presents CONVEY, WARRANT and MORTGAGE unto Mortgagee. ail of Mortgagor's estate, nght, iitie and interest

In the real estate situated, lying and being in the County of . __Cgpk . . _, and State of Mlinois iegally descnbed as follows:
Lot 29 in Sloeck L in Salinger and BFublbard's Ridweview Addition to Rogers Park,
a rubdiviaibn of the South b oof the North % of the Fust % of the Southwest X
of Cection 25, Townshir k! TNorth, Pange 13, Fast of the Third Principal Meridian,
in Cook Counily),, Illinois.,
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which 18 referred to herein as the "“Pramises’, i=g40’..9r with all improvements, buildings, tanements, hereditaments, appurienances, gas, oil, minerals,
easemaents located in, on, over or under the Pramises, and ail types and kinds of fixtures, Including without lumitations, all of the foregoing used 10 supply
neat. gas. air conditioning, water, light, powaer. refrigerz.non dr ventiation (whether singie units or centrally controlied) and all screens. window shades,
storm doors and windows, floor coverings, awnings, Stc res and water heaters, whether now on or in the Prenmises or hereatter erected. instatied or placed
on or in the Premises, and whether or not physically atiac’iec! to the Premises. The foregoing items are and shall ba deemed a part of the Pramises
and a portion of the security for the Liabilities.

The Note evidences a “revolving credit’’ as dehned in lihno s Pavised Statutes Chapter 17, Paragraph 6405. The hen of this Mortgage secures paymaent
ot any existing indebtedness and future advances {'Advances”) r =22 pursuant 10 the Note. to the same extent as if such future advances were made
on the dale of the execution of thus Morigage. without regard to w!iether or not there 1s any Advance made at the ume this Mortgage 1s executed and
without regard to whether or not there 1s any indebtedness outstandiny at "he ume any Advance 18 madae.

Further, Montgaqor does hareby pledgo and assign to Mortgageo, all leases, writen or verbal. rants, 1ssues and protfits of the Promises, including
without imitation, afl rents, issues, Profita. revenuns, royalties, bonuses, Nghts and benetits dua, payable of accruing. and all deposits of IMonay as advance
ronm or 1of secunty, under any and all prosent and futura loasos of tha Pramiser, Y sgether with the right, but not the obhgation. to collect, recevo, domand,
sue lorang recover the sama when due or payable. Mortgagee by acceptance of * #s Morigage agrees, as a personal covenant apphicable 10 Mortgagor
only, and notaa 8 hmiation or condition hereot and not available o anyone olhg. tr.ar. Mortgagor. that until a Detauit shail occur or an event shal occur,
which under the terms hereot give 10 Morigagee the nght o foreciose thus Morlgars. “4origagor may collect. recerve and enjoy such avaiis.

Further, Mortgagor does hereby expressly warve and retease all nghts and bene s under and by virtue of the Homesiead Eyemption Laws of the
State of llinois

Furthor, Mortgagor covenants and agrees as foliows

1. Mortgagor shali (a) promptly ropair. restore or rebuild any bulldings or improvements now o v, eafter on the Premises which may become damaged
or be destroyed. (b) keep the Promiges in good condition and repair, without waste, and. 8xcept 1ur u3 Mortgage, free from any encumbrances, securnty
interests. hens, mechanics’ liens or claims for ien, () pay when due any indebtedness which may be secured by a hen of charge on the Premises, and
upon request, exhibit satisfactory evidence of the discharge of such lien or charge 1o Mongagee; (d) coruplete within a reasonable time any building
or buiidings now or at any time in process of construction upon the Premises; (e) comply with all requirc—cn!s of all iaws or municipal ordinances with
respect to the Premises and the use of the Premises; (f) make no maternal alterations in the Premises, exc ept As required by iaw of mumcipal ordinance.
unless such alterations have been previously approved in writing by the Mortgagee; (g) refrain from impairing o' diminishing the value of the Premises

2. Mortgagor shall pay, when due and belore any penalty attaches, all general taxes, spac:al taxes, special ascossments, water taxas or charges,
drainage taxes or charges, sewer service taxes or charges, and other laxes. assessments or charges against the F emis 8s. Mortgagor shall, upcn written
request, turmish to Mortgagee duplicate paid receipts for such taxes, assessmaents and charges. To prevent Detoull 'wrcunder Mortgagor shall pay in
tull under protest, in the manner provided by statute, any tax, assessment or charge which Mortgagor may desire 10 Con’usi uitor 1o such tax, assessmeont
or charge becoming dehnquent.

3. Upon the request of Mortgagee, Mortgagor shall deliver to Mortgagee all oniginal leases of all or any portion Ut .ne Prermises, together with
assignments of such leases trom Mortgagor to Mortgagee, which assignments shall be in form and substance satisfactory tc-*4cgagee. Mortgagor shall
not, without Mortgagee's prior wnitten consent, procure. permit or accept any repayment, discharge or compromise of any ¢l or release any lenant
trom any obligation at any tme while the indebtedress secured hereby remains unpaid.

4 Any award of damages resulting from condemnation proceedings. exercise of the power of eminet domamn, or the taking of the Premises for
public use are hereby transferred, assigned and shall be pad to Morigagee: and such awards or any part thereof may be apphied by Mortgagee, after
the payment of ali the Mortgagee’s expenses. including costs and attorneys’ and paralegals’ fees, to the reduction of the indebtedness sacured hereby
and Mortgagee is hereby authornzed. on behalt and in the name of Mortgagc:. 10 execute and delver valid acquittances and to appeal from any such

award.

5 No remedy or nght of Mortgagee hereundes shall be exclusive. Each nght or remedy ol Mortgagee with respect to the Liabiities, this Mortgage
or the Premises shall be in addition 1o every other remedy or right now or hereafter exisiing at ‘aw of in equity No delay by Mortgagee in exgrcising,
or omitting to exercise, any remady or right accruing on Default shall impair any such remedy or nght, or shail be construed 10 be a waiver of any such
Delault, or acquiescence theren, or shall attect any subsequent Default of the same or a different nature Eveny such remedy or nght may be exercised
concurrantly or independently, and when and as often as may be deemed expedient by Mortgagee.

6 Mortgagor shall keep the Premises and all bulldings and improvements now of heieafter situated on the Premises insured against loss or Jamage
by hre. hghtring, windstorm, vandalism and malhicious damage and such other hazards as may from ime to hme be designated by Mortgagee. Morigagor
shall keap all buildings and )Improvements now or hereafter situated on the Premises insured against loss or damage by flood, if the Premises 1s located
n a flood hazard zone. Each insurance policy shall be for an amount sutficient to pay in {ull the costs of replacing or repainng the buildings and improvements
on the Premises end i no event less than the principal amount of the Note. Mortgagor shall obtain hability nsurance with respect 1o tre Premises in
an amount which 1s accaptable to Mortgagee All polictes shall be issued by companies satisfactory to Mortgagee. Each insurance policy shall be payable,
n case of Inoss or damage, 1o Mortgagee. Each insurance policy shaill contain a lender’s loss payable clause or endorsement in form and subsiance
satistactory to Mortgagee Mortgagor shall delivor all insurance pohcies, ncluding additional and renewal policies, to Mortgagee. In case 0! insurance
about to expire. Martgagor shall deliver to Mortgagee rengwa' policies nct less than ten days prior to the respective dates of expwration. Each mnsurance
policy shall not be canceltable by the insurance company withou! at least 30 days' prior wnitten notce to Mortgagee.

7. Upon Detautt by Mortgagor hereunder. Morigagee may, but need not, make any payment of perform any act required of Mortgagor hereunder
in any form and manner deemed expedient by Mortgagee, and Mortgagee may, but neaed not, make lull or partial payments of pnncipal or interest on
any encumbrances, iens or secunty interests atfecting the Premises and Mortgagee may purchase, discharge. compromise or settie any tax hen or other
Jen or title of claim, or redeem from any tax sale or forfeiture atfecting the Premiges or contest any tax or assessment, All moneys pawd for any of the
purposes herein authorized and all expenses paid or incurred N connection therewith, including attorneys’ and pamle,als‘ tees, and any other funds

e to protect the Premises or the lien thereo!, plus reasonable compensation o Mortgagee for @ach matter concerning which action

advanced by Mortgage [ )
heramn authorized may be taken, shall be so much additional indebtedness secured,hergby and shail become iminegliately.due and payable without notice
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8. If Morigagee makes any paymaent authorized by this Mortgage relating to taxes. assessments, charges. hens, securty interests of encurnbrances.
Mortgagee may do 80 according 10 any bill, statement or estimate received from the appropnate party claiming such funds without inquiry into the accuracy
or validity of such bifl, statement or estimate o into the validity of the lien, encumbriance. secunty interest, lax, assessment, sale, forterture, tax ien of
title or claim thereol.

9. Upon Detault, at the sole option of Mortgagee, the Note and/or any other Liabidities shall bacome immaediately due and payable and Mortgagor
shall pay all axpenses of Mortgagee including attorneys’ and paralegais’ fees and expenses incurred in connection with this Morigage and all expenses
incurred in the enforcement of Mortgagee's nghts in the Premises and other costs incurred in connecton with the disposwon of the Prenses. The term
“Detauit” when used in this Morigage. has the same meaning as defined in the Note. Defauit under the Nots or any other Loan Documents shall constitute
a Defauit under this Mortgage.

10. Notwithstanding any other provisions of this Mortgage, no sale, lease, morigage. trust deed. grant by Mortgagor of an encumbrance of any kind, conveyance.
transfer of occupany or possession, contract to sell, or transfer of the Premuses. or any part thereof, or sale or transfer of ownerstp of any beneficial interest of
power of direction in a land trust which holds title to the Premises. shall be made without the pnor writien consent of Mortgagee

11. “Liabilities’ means any and all liabilities, obligations and indebtedness of Mortgagor or any other maker or Guarantor of the Note 10 Morgagee
for payment of any and all amounts due under the Note or this Mortgage, whether heretolore, now or heresfler ansing of owing, due of payable. howsoever
created, arising or evidenced, whether direct or indirect, absolute or coritingent, primary of secondary. joint or several, together with attorneys’ and
paralegals’ fees relating (o protecting and enforcing the Morigagee's nights, remedies and secunity interests hereunder or under the Note or under any
of the Liabilities. including advising the Mortgagee or drafting any documents for the Mortgagee at any time

12. “Prime Rate’* means the highest rate of interes! published in The Wall Street Journal in the “Money Ratles™ column each business day as the
“Prime Aate” for the preceding business day. The Pnme Rate may be adjusted without notice by the Bank to the undersigned. Any change in the Pnme
Rate will be applicable (o ali the outstanding indebtedness under the Note whether from any past of future Advances. in the event The Wall Street Journal
discontinues the publication of the 'Prime Rata” in the “Money Rates" column, the Prime Rate shall be the interes! rate published i the Federal Reserve
Statistical Release H.15 as the “Bank Prime Loan” interest rate for each business day.

13. “Maturity” means the earlier of (a) five years from the date of the Note; (b} the day of a Defautt and acceieration of the Note; or (c) the day
upon which the Account Balance is less than $1.00. By agreement of the Morigagor and Morigagee. the Matunity of the Note and ttxs Mortgage may
be extended.

14. When the indetrec-.s8 securaed heredy shail become due whether by acceleration or otherwise. Morigagee shall have the ngh 1o foreclose
the lien ot this Mortgage. In ary wuit to foreciose the lien of this Mortgage, there shall be aliowed and included as additional indebtedness in the judgment
of foreciosure all expenditures 7.0 expenses which may be paid or incurred by or on behaif of Morigagee for attorneys’ and paralegais’ fees. appraisers’
fees. outlays for documentary i e ce, stenographers’ charges, special procass server fees, publication costs and costs of procunng all abstracts of
titie, title searches and exarminatic 18,  itle insurance policies, Torrens certificates, tax and lien searches, and simiar data and assurances with respect
1o title as Mortgagee may deem © =4 osonably necessary either to prosecute the foreciosure suit of 1o evidence 10 bidders at any foreciosure sale.
All of the foregoing items, which may b 3 &: pranded after entry of the foreclosure judgment may be estimated by Mortgagee. All expenditures and expenses
mentioned in this paragraph, when incurr~.d ¢~ paid by Mortgagee shall becorme additional indebtedness secured hereby and shall be immediately due
and payable, with interest thereon at a ratr er.uivalent to the post-maturity interest rate set forth in the Note. This paragraph shall also apply to any
expenditures or expenses incurred or paid by M igagee or on behalf of Mortgagee 1n connection with (a) any proceeding, iInciuding without hmitation,
probate and bankrupicy proceedings, 1o which Mortnagee shall be a party, either as piaintitf, claimant or defendant, by reason of this Morigage or any
indebtedness secured hereby; or (b) any preparation or 1 e commencement of any sutt for the foreclosure of this Mortgage after accrual of the nght 10 foreciose
whather or not actually commenced or preparation for.le commencement of any suit to cotlect upon or enforce the provisions of the Note or any mstrument
which secures the Note after Defaull, whather or not acually rnmmenced; of (C) any preparation for the defense of any threatened sun of proceeding which
might affect the Premises or the security hereof, whether ¢. not actually commenced.

15. The proceeds of any foreclosure sale shali be dist.buted and applied in the following order of prionty. First, on account of all costs and expenses
incident to the foreclosure proceedings, including all the items .na. are mentioned in the immediately preceding paragraph; second, ali other terns which
under the terms of this Mortgage constitute indebtedness sec s ov this Mortgage additional 1o that evidenced by the Note, with: interest thereon as
herein provided: third, all principal and interest ramaining unpaid ¢n 1t 2 *iote and the Lisbiities (first 10 interest and then 10 pnncmpal). fourth, any surpius
to Mortgagor or Mortgagor's heirs, legal representatives. SUCCEsS+3 ‘¥ 388igns, as their nghts may appeas.

18. Upon, or at any time after the filing of a complaint 10 forecioss this Mortgage. the court in which such surt 1s filed may appomnt a recerver of the
Premisos. The receiver's appointment may be made either before or after £ ale, \vithout notice, without regard 1o the solvency or insolvency of Mortgagor
at the time of apoplication 1or the receiver and without regard (o the then value of the Premises or whether the Prenusas shall be then occupied as 8
homesiead or not. Morigagee may be appointed as the receiver. Such rece. v « il have power 10 collect the rents. issues and profits of the Premises
dunng the pendency of the foreciosure suit and, in case of a sale and a8 dohic.8rv y dunng the ull statutory penod of redemption, i any, whether thete
be redemplion of not, as well as dunng any jurther hmes when Mortgagor, excer. for the interventon of the receives, would be entitied 10 collec! the
rants, issues and profits. Such receiver shall aisc have sil other powers which ma: 07, necessary or are usual for the protection, possession, control,
management and operation of the Premises. The courl in which the foreciosure swst 1s /.« may Irom ume to ume authonze the recewer 10 apply the
netincome in the recever’'s hands in payment in whoi@ or in part of the indebtedness secu. e~ hrreby. or securec by any judgment toreciosing this Morgage.
or any tax, special assessment or other lien or ancumbrance which may be or become supe 10~ to the lien hereo! or of the judgment, and the deficiency
judgment against Mortgagor or any guarantor of the Note in case of a foreciosure sale >:« defictancy.

17. No action for the enforcement of the lien of of any provision of this Mortgage shalf be subjct 10 any defense which would not be good and
available to the party interposing the same in an action at law upon the Note

18. Mortgageo shall have the right to inspect the Premises at ail reasonable times and accese - 9to shall be permdted for that purpose

19. Upon payment and discharge of all amounts secured by this Mortgage and termination of tha Linz of Credit, Mortgagee shall release the hen
of this Mortgage, and shall pay all expenses, including recording fees and otherwise, to release this Mo tge e of recotd.

20. This Morigage and all provisions hereof shall extend to and be binding upon Mortgagor and all persC ns ¢r parties claiming by, unoer of through
Mortgagor. The word ““Mortgagor” when used herein shall aiso include all persons or parties liable for the payme i of the indebtedness secuted heteby
or any part thereo!, whether or not such persons or parties have executed the Note or this Morigage. Each Moriga(:o, shall be jointly and severally obligated
hereundar. The singular shall include the plural. the plural shall mean the singular and the use of any gender snall F:-appiicable 10 ail genders. The
word “Mortgagee” includes the successors and assigns of Morigagee.

21. This Morigage has been made, executed and delivered to Mortgagee in Lincolnwood., Iitinois, and shall be ca7st «ed in accordance with the
laws of the State of lllinois. Wherever possible, each provision of this Mortgage shall be interpreted in such manner as "0 Fo c¢fetive and valid under
applicable law. If any provisions of this Mortgage are prohibited by of determined to be invalid under apphicable law, such piovisions shall be ineffective
to the extent of such prohibitions or invalidity, without invalidating the remainder of such provisions of the remaining provis«o @ of this Morigage.

WITNESS the hand and seal of Mortgager the day and year set forth above.

Signature(s) of Mortgagor(s) o Address(gs) of Morigagor(s)
28L3 W, Sherwin Ave.
Chicago, IL 6&rfL¥

omes DA wl 2843 W. Sherwin Ave.
Frances D. William Chicago, IL Foéhe

STATE OF ILLINOIS s8.:
CouNnTY of Coox - R 3
~~ . TR
.y . .y . . ¥ . 4 B .
1, . Christopher W. Markgraf = - ... a Notary Public in

and for the County and State aforesaid, do hereby certty that _ = cPext J. Williams and Frances I, Williame, his wifw,

personaily known {0 me o be the same person(s) whose name(s) ... .. 2T _ _ ___ subscnbed to the foregoing instrument, appeared before
me this day in person and acknowledged o me that . they . subscribed the foregoing instrument as thelir own free and voluntary
act, for the uses and purposes herein sat forth.

Given under my hand and ) this iCth dgyof . - - Augusr
“OFFICIAL SEAL"  § . A >

CHRISTOPHER W. MARKGRAF NOTARY PUBME; . ,/’

My Commission Expires: Notary Public, State of Iitinois ) —
My Commission Expires 5/8/93 )
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