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This instrument was prepare& by M. Rochon

...................................

..................................

Oak Brook, Ill‘f“"fs 60521

MORTGAGE; 89391360

! .Ll?m ‘.,

THIS MORTGAGE is made this. . .18th .

.dayof ............ AUgUSBE ... ... et .

19. .89, between the Mortgagor. . Michael Sedlak .and.Margaret.Sedlak Husband. and Wife. dn ....
...Jdoint Tenancy = "7 (herein “"Borrower’’), and the MORgagee, . . . . ... ..ot inneinnnnennen.,
....................................... Eirgt. Nationwide. Bank.......acorporation organized and
existing under thelawsof ......... The. United States Federal Goverpment...................... .
whose addressis. .. ..... 1520 . Kensington, Rpad .= .Suite. 300, .0ak. Braak, .Illinois .60521......

...................................................................

therein “Lender™).

WHEREAS. Gorrower is indebted to Lender in the principal sum of U.S. $ 9,000.00

which indebtedna<., is evidenced by Borrower's note dated . . August. 18th. 1989. .. and extensions and rencwals
thereof (herein **Nute”’), providing for momhly instaliments of principal and mlcrest with the balance of indebtedness,

if not sooner paid. due ind payableon ... August. 23xrd, .1994....... .

TO SECURE to Léndérire repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with ini=rés” thereon, advanced in accordance herewith to protect the security of this Mortgage: and

the performance of the covenars.and agreements of Borrower herein contained, Borrower docs hereby mortgage, grant
and convey to Lender the followiligdescribed property located in the County of .

............. . State of
Niinois: ﬁi‘?’g‘l $14.25

- TONSSS TRKAN 3123 0B/22/89 14330100

v $0720 FE w—-EP-3FIP1ILHD
. COox COUNTY RELORDER -

Legal Description:

Lot 2 in Block 2 in R. Houston, Jr. and Sons Glen~Tyan Manor, ‘being a Subdivision
of part of the West 1/2 of the Northeast 1/4 ~f Section 22, Township 42 North,

Range 10, East of the Third Principal Meridizn: in Cook County, Illinois

PIN: 02-22-213-021

which has the addressof .. ... ... 245 W< Kendlworth........................ Palatine . ... . ...
{Street) ICaty}
Hlinois . . ...... 60067 ... ....... (herein 'Property Address™’);
Hip Lode )

TOGETHER with all the improvements now or hercatter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property (or the lcasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.”

Borrower cavenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except fur encumbrances of record., Burmwcr

covenants that Burrower warrants and will defend generally the title to the Property against all claims a smonds,
subject to encumbrances of record.

SLLINOIS - 5ecOND MORTGAGE - 1780 - FAMA/FHLME UNIFORM INSTRUMENT Es 3913 Bo /
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10. Borrower Not t ver. @ D e for pay ment or modifica-
tion of amortization ofm thi L/ b nf succgssor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Botrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided herein_and (b) any notice to Lender shall be given by certified mail 10 Lender's address stated herein or to
such other addreis a5 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dermed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L .w, Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which t~Z Froperty is focated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the erent/hat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othdr rovisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the/preoiisions of this Mortgage and the Note are declared to be severable. As used herein,
‘'costs’, “‘expenses’” and ‘‘attoriie:'s’.fees”’ include all sums to the extent not prohibited by applicable law or limited

.

herein.
14. Borrower's Copy. Borrower st al) bo-furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

1S. Rehabllitation Loan Agreement. Bo rowsr shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or other loan agreumep+ which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver(to Lender, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have aglirst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Rorrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in B(rrov.er is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender mizy ~at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this uption shall'uw( Sec excrcised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower riotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered of'piayied within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 10 pay these sums prior 10 (k< expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or deinand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrze as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, ar<n Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay wiva due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in pariarach 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days frim the date the notice is mailed
to Borrower, by which such breach must be cured; and (4} that failure to cure such breach cn or before the date specified
in the notice may resuit in acceleration of the sums secured by this Mortgage, foreclosure by jrianial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right 10 reinstate after acce'ers’ o= and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower o «woeleration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Leiidir's option, may
deciare all of the sums secured by this Mortgage 10 be immediately due and payable without further d:mund and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding a/f = :penses of
foreciosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, adstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceieration of the sums secured by this Mongage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mon-
gage discontinued at any time prior to entry ot a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limited to. reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage.
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurrsd.

19. Assignment of Rents; Appolntment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coilect and retain such rents as they become cue and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shali be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable 1o

09€T6E68




