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MORTGAGE 440249

THISMORTC':AGE‘ (“Securily_lnstrumcm")isgivet:t on AUGUST 17 o e
19 89 'I'hcmor.gwgoris-WILL;IAH\ J. NOLAN AND CAROL J. ROLAN, HUSBAND AND WIFE

(*"'Borrower™). This Secy ity lnsrrumem isgivento CENTURION FINANCIAL
GROUP, INC.

whichis orgamzcd and ‘l‘lua( ag undcr the laws of THE STATE OF ILLINOIS , and whos; addres.f\..i's
104 WILMOT - SUITL 200 . . ) . ' ’ .
DREERFIELD, ILLINO' " 60015 ' : - (*Lender™).

T

Borrower owes Lender the: princio ! snm of” ‘
SEVENTY FIVE" THOUbAND‘ AND NO/100 _ : "

Fuo (o

e g ‘ Dollars (U.S.% 75, 001) .00 ) Thisdebtis evidenced by Borrower's‘nq’_{c
i dated the same daic as this Security Instrum it { “Note™), which provides for monthly payments, with the full debt, it not
) paid earlier, duc and payableon . SEPTeV8TR 1, 2004 . This Security Im!rum‘f.\m
: E secures to Lender: (a) the repayment of the deve e .:lcnccd by the Note, with interest, and all renewals. extensions. and
> modifications: (b} the payment of all other sums, with/irierest, adyvanced under paragraph 7 to protect the security. of this . -
B Security Instrument; arid {c) the performance of Borre v i's covenants and agreements under.this Security, lnslrumem and -
g - “the Note For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the ﬁ)!lowmv, dcwcnb\.d propeny
Q ;‘_’ located in- ‘ COOF. . County, lllmons;’

PARCEL l:¢ LOT 3 IN BLOCK 20 IN SAUGZANASH VILLAGE, BEING A
RESUBDIVISION OF PART OF LOT 1 IN OGLZLN AND JONES SUBDIVISION

OF BROMSON'S PART OF CALDWELL'S RESERVE YN SOUTH EAST 1/4 OF
SECTION 3, TOWNSHIP 40 NCRTH, RANGE 13, ‘EAST OF THE THIRD PRINCIPAL .
MERIDIAN, IN COOK COUNTY, ILLINOIS. .
PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCIL 1. OVER OUTLOT *A" IN-
AFORESAID SAUGANASH VILLAGE AS STATED ON PLAT JF

RESUBDIVISION RECORDED JANUARY 12, 1989 AS DOCIMENT 89017108 AND

e

.

AS CREATED BY DEED RECORDED AS' DOCUMENT ¢ 30;L‘ (o3 .
"which has the addressof $924 NORTH SAiEGA]NASH ' . CH 3FC.CRGO .
. Street y!
linois 60646 {“Property Addré&s"): ) o
. : 1210 Cone] _ P, 1D.03 40D 065 - oooo

'IOGLTIIFR WiTtH all the |mprovuncnls now or hereafier érected on the property, and all c..m.menm rlghts,

hereafier a part of the property. All rcplacu.mems and additions shall'also be covered by this Su:unty Insiriment. Allof the
foregoing is referred 10 in this Security lnstrunu\l as the "Propeny.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the' nght o
morigage, grant and cenvey ihe Property and that the Property is unencumbered, except for encumbrances of record
Borrower warranis and will defend generally the title o the Property against all cloims and demands, subject 10 any
encumbrances of record.

THIS SECURITY I\srRL\u \1 c.m"mn.s u:ufurm covernunty for aational use and non- umform cow.nums W!lh
, nmited variations by Jurlsdicllon to conslitiie s uniforn \u,urlt\ instrument cov cring !'Ldl property.

1LLiNOIS—-=.n;|e Famity. rmpmrmmc ur-.roau INSTRUMENT S Form 3014 12/83
. @ EF ) waar . Lol S e MORTGAGE FORMS = .Jumuumo » gooisz1: e c

appurtenances, rents, royvalties. minceral, oil and gac iights and profits, water rights and stock aund albfixtures now or .

Amoided 5/87

Y91c6ae8s



UNOFEICIAL COREs 2

'IVIDNVN] g NOIdONLN3D

v

i

S SO HHD.LHH*[ any aacDayd

Sci_dVD AT TVIVN
sx"g qIAvATYd

| Z6/51/6 Hndh3 VoIS Ay
oUW gy ey

ssondasi[ woissiwioy AR

T
M

{_—,8'61 ) ___‘c;ﬂ%“ﬂ jo fep’ ‘ usy Aw E.x;pun us:ngo '
0 i - L} ' ‘ . » _
' ,{ i - “quog. 135
. . F
uaiad s:rsad,md pue sasn M .lGj ‘1312 (mzunlon pue :ar_; HIFHL  se :u:umnw; pres, aqx ps Ila'\lpp p!n: p::uﬂls B

Koy d 18wy paSpamouyse pvi e tuosiad Ut (ep ‘=|m owt :uo_pq p:ucaddv “jupEma il Juo§alo); ;:w o1 paquosqas |

3&\{ . (shurry asoym (s)ullsmd\ames 1 g 0'1 sw 01 umoux .(ﬂu’uuss:-:! . - f

e . ., ' ( o .
d3IM amf oRvdasng .'Nv'lon 'r TJ0HYD GNY NV'IOR"L‘ WVITIIM ey &jfuaa £q2134 Op
‘ | :

‘awiv pue .S:unoa mec o) nue m ot]qnd SJBION e o ' e —w"\?\l"""\ - r-:-.-::_,.__; ‘1

i
‘

! ‘ g2 "D :ss Klunoo .\ . ll NI 40 J1VIS . '

1

. jwawd-~ieounry 03 . Ty mosg Fens)

JaMOJgég- k ' ' .
{1es)

{|e2g)

; ...a.uo;ma‘-- i \ N\f']OIN L 10

uwsr—f" mwm TW

|

amon0g- . . L _l . . i
o

‘.

|

aumnuoa—-

W

|
I
I
1
|
1 .
. ‘ ‘
ql ur. pwuwutu‘: ﬁturu:mn pue sua 2y o) ssdade pur sudaaoe ijf‘JJt‘H TmOTIH, -)\tvus LX<

! 15 .o

q
(4595 (a0 T
Japm m:mdnp-mq MLy pauuq.g KX opy un'ﬂ posmpmr) .

i
; i ! " . ]
. [ : | 3
‘ ‘ I
13pry Apeed -1 —: " opry um:ulmupuu_) LIV TRET LS y a.iqmnfp\,- i
L1unaag syl Jjo ued: € 250m (S133PLL 3Y) B oS lu-umnsu[ Klun:os sHja Jo spususassie puw *.un-'"v 20 3yl wawapddns
puR puUsLUT [[RYS PUt 0)u)p p;:w.m-.hoav: ag {[eys_Japil goms, qam_;o SIBDUITE PUT SIURUIA0D Y I fum S uun-ps s
Yitm 12119301 PApIOIAS DU IO 4q p?lnﬁax: ase.s1300 ESTVTI ) 5L §] ISIETISAL ANINIIG SHT 03 SIPIY €7
~Sadoag »ql ul uoudwaxa pm:s::uloq jo ydu [T 53ai8m 12 m0z0H 'pwlsawo]' JosIrEa TTT
T Ve UoONEPIOD. Kur Segl fIvys Pwmctiog 3 MO LSO 0 ;iu "11 noym |u:umu~.u1
1|!Jn1.s s -ump_r urrqs .mpuf] umwn.usu' huna:»s Jirt} 4q p:uno:vs swns He jo watnind ooy, ISeIIY "1Z
“JuRLINISH ], A3LINI0G s, Sq p:.unx sUInS 1) 01 WS P Par sad) siawonm a;qeum: 1 PUE SPUOY S _32AR3031
o s saa_; N, 32410001 ‘OJ] L Py wu ng. ﬂutpnlam 'SIUSS JO uoi 335163 pue Auadosd 343 p | wdwadrerw jo $1503

al) jo o ind ) ;sn_; paqddr 14 1RYS 30A120D3 SH1 i .tapu:'] 'a(q PALDYCC|s1uM Suy :np 1sed ascyr purpaous Suaadosg e ‘

e S1R2 207 10303 02 PUY’ Kydading,y ayl ; -Sruru: puE J0 uowssassod xR CLodn I5uF B PARNUA 3G VY (2aaRaas.paniioddr
Sppng A4 g0 e Lq uosind uy) sapua] "'[rs jeimpnf *'!umu"u_; uondwapas jo posad Suw je donesdxa Ay o sotid
aunt Sur i pup Suadosg ap julunwunpurqv Jo 6l ydpadrsed 10pun uonEIipaIr dindn Tueissasse.g dpury o7
L rIIUDPIAD DN JO SISHD PHE $33J SLIUL0NE FjGEul eSS 05 pITILY 10U Ing
‘BuIpnaul ‘6l qdr.ﬁu.md sun [T7] papmo.sd s:npam:u Yy dunsind u} p.um;»n SSUPDXD [[F 32210 1) Lppru3 aq 1jeys sapuny
“Bupoaansd |r|;upnf Ag |u';u.musu| (;unws snu I50132a) icm puc PUBMIAP 1YLy Jnoyiie Ju guniIsu] 43R5 Sy
A1) P3andas swns HEJo )Ny urjvow sed a)mpau.mn a;mba.l Lmwm uondo SU J® J3pPu] ‘331308 AY) Ul Py 212p 242 di0s0q
20 UO PAIAD Jou 51 YNEJIP MY § amcupam_; pue um;map::m 0} J3MOIIOY JO ISUIJIP SFYIG TuE I 43|na_u'p ¥ JO DOUIISEXD
-uou 243 Juipandnad 2405013240 | gy un: 0SS O} S Yy pue uuuua!anc A3JJE MEISUINL OF IYJLL . ;p 3O I3modiog] u.uupu
aayrany rys aanou ay g, *£34adufs L g Ju 2jES pue Aursarocud [Eipif £q aunsoPaiu; juswnase] Ajranoas s 4q PR1n23s
swns ay; Jo uo!wmpaou ti ;|n- Pl v a:nmu ay) vt PALEISIS IIEP DYs 210J2 IO UD YNEIFP AL DIN 10N JNNEN YD (P pue
paInd aq 3 ," wynejap ayy q:nq
oy iy ¥ pugnh.u Wian:

LI PO £} fqd r.ﬂn.md Japun um
smmumu ‘1uum||lu BOnER| I 1 ac2d ;anuunu 0} »you aua JpEYS JIpud'] SIPILIY nmm.nnaa\ ‘oF

S| :;si' n.ﬁl' pun un’u'lm‘i .qumj Jopua” [ pue .r?vm.ung SISV Mu_) ;mm I 1 \u\

) 'unluap 241 (7) :$3100ds IEYS AU Y|, “(ISTMIIYI0 Sp1rosl we] 2grINEdR ssoqun

' _st009 11 ‘q1315¥3aaG

f

i : . i- g Co .
1 o
f

WY PAPIOIIL PUR JIMOLOP 0T PN {aysapes Fur Ut pur AWIRISUY

{h:)maq:cqnoqunl' ¥3941 5 - 1uswnasuy

iq '.nno.unu o0 ua:ml 1 310U JY3 NEP YL Wy SLEP Of BWEN) $5 ; 100 "2IEP B (D) LHNEIOP

ma[aaan 0} mud jou nq) jsausniisug £10an334 %140 N1 ININIDIAE 10 ;u:ua.m:o £uw Jo yoraq,




o corsale) MR ELCIAL- GQPY

l. Paymcnt of Principsl and Interest; Prepayment and FLate Chaffies. * Dorfower shill promprly pay whe: n duu,
the principal of and interest on the debt eviderced by the Note and any prepayinent and late charges due under the, Note '.~; :
2. Funds for Taxes and Insucance. Subject to applicable law or to w'written waiver by’ Lender, Borrower shall piry.
10 Lender on the day manthly payments are due under the Note, until the Note is paid in full, o sum (“Funds") <‘t‘mii o,

one-twelfth af: (a) yearly taxes und assessments which may attain prionity over this Seeurity lnsl'umem o) yearly

leaschold puyments or ground rents an the Property. if any; () yearly hazard insurnice premiums;’ amd (Y yt.arly
ma-igage insurance premiums, ifany. Thesz items arc called fescrow items.” Lender may estimnte:the Funds due :m 1h¢-
basis 6f current data and reasonable csumutcs of future escrow items. . "

The Funds shall be held in an institution the deposits or accounts of which are insured or gu']r'mu.cd by a f‘cdt.r..tl
or state agency {including Lender if Lender is such an institution). Lender shal! apply lh; Funds to pay the escrow 1tcms.
L.ender may not charge for ho!dmg and applying the Funds, analyzmg ‘the account or v rlfymg the escrow uems, unless

L.ender pays Borrpwer interest on the Funds ahd apphcable Taw permits Lénder t~ nake stich.a charge. “A charge u-;scssedl g
by Lender in conytection with Borqower s emenng ‘into this Security Instrument to pay the cost ol an mdepcndent Enx :

reporting service shall not be a charge for. purposes of the prccedmg sentence. . Borrower. and Lender may agree.in-wri
thar interest shall be paid on the Funds, Unlets an agrecment is made or. appllcnblc law qumrcs interest to.be puid]Le :
shatl not be required o pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without <.hurgc.
an annnal accounting of the Furdqishowmg credits and debits 10 the Funds-and the purpose for whick each. debii o ‘the
Funds was made. The Funds are pl"dged as additional security for 1he sums secured by this Security: Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Fund§ payuble. prior:to
the due dates of the escrow items, shall’ exceed the amount reguirea to pay the escrow items when due, the excess shall be,
at Borrower’s optina, either prompily repaid 10 B:)rrowe; or credited to Borrower on monthly payments of Funds. I %llu
amount of the Frads ield by Lender is not sufficient 10 pay the escrow items when due, Borrower shall puy 1o-Lender un)
amount necessary 10 ricke up the deficiency in'one or more payments as required by Lender.

Upon payment ia full of all sums secured by this Security Insirument, Lender shall prompily refund to Borrower
any Funds held by Lernd<c ICunder paragraph 19 the Propcrly is soid or acquired by Lendc:r. Lender shall apply, no later
than immediately prior #2 the sale of the Property or its acquisition by Lender, any Pund:. hield by Lender m the time of
application as a credit agains. vb > sums secured by this Security Instrument.

3. Application of Paymini=. Unless applicable law provides otherwise, all payments rt:cclw.d by Lender under
paragraphs ! and 2 shall be appliﬂs. ‘irst, to late charges duc ‘under the Note; second, to prepayment charges due under the
Note; xhlrd 1o arsounts payable un¢.=: paragraph 2; fourth, to interest due; and last, to principal due. .

"4, Charges; Liens. Borrower shall pay all taxes, assessments, churges, fines and impositions attributable to 1h¢‘
Property which may attain priority cve: i'iis Security Instrument, and leasehold payments or ground renis, if any.”
Borrower shall pay these obligations in.th< manner provided in paragraph 2, or if not paid in that manaer, Borrower shall
pay, them on time directly to the person owed payinent. Borrower shali promptly Turnish to Lender all notices. ofamoums
10 be paid under this paragraph. If Barrower makes these payments d:rcctly. Borrower shall promplly furnmh to ‘Lender .
receipts evidencing the payments.

Borrower shall promptly d;schargc any lien wnizh has prlor:ly over this Securny lnslrument unlcas Borrnwe.r (a)
agrees in wiiting to the payment of the obligaiion secu=ic oy the lien in a manner ac.cepl.abh: to Lender;:(b), contests in, good
faith the lien by. or defends against enforcement of the'ti:n in, Jegal procecdings which in'the Lender's opinion operaté 10
prevent the cnforccmcm of the lien or forfeiture of any part'of the Property; or (c) secures from tht.. ‘holder: of.; the lien an
agreement -ansfacmry to Lender subordinating the lien to this Sccumy ln-itrum'.m If Lender determines. thal any part of
the Property is subject 10 a lien which may attain pnnmy ove? s Security. Instrument, Lender may pgive Borrower i
notige identifying the licn. Barrower shali satisfy the len or take-op? ar more of the actions set’ forlh above wnhm 10: days
of the gwmg of notice.

‘ 5. Hazard Insurance, Borrowcr shall keep the |Wprevcm¢:.4t'; oW cmsnng or hereafter erected on lhc Propcrty
insured against loss by fire, hazards included within the term “extended c/ove rage’” and'any other hazards for which: Lendcr
requires insurance. This insurance shall be maintained in the amounts »nd. for the pcr:mh that Lender, requires, The

insurance carrier providing the insurance shall be chosen bv Borrower subjec’ i Lender’s. approval which shall net be’ ‘

unreasonabl) withheld.

All insurance policies.»nd renewals shall be ucccptable to Lender and siip'i include- a standard morlgagt. clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borsnwer shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaii giveprompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prom ptly by Borrower.

‘Unless Lender and Borrower otherwise agree in writing, insurance procecds shall br aplied 1o resloranml or rcp%ur V

of the Property damaged, if the restoration or repair is economically feasible and Lender's | sziurity is not lessened. 11 the"”
restoration or repair is not economically feasible or Lender's security would be lzssened, the ins’ arance procccdmsl}nil he-
applied to the sums secured by this Security Instrumeni, whether or not then due, with any ex:ess id: o Borrowur If.
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thejisy .‘mce carner has
offered to settle a claim, then Lender may colléct the insurance proceeds. Lender may use the proceeds (¢ n:pmr or reslore
the Property or to pay sums -ccurcd by this Security Instrunient.. whelhcr or not then due. The 30- diy eriod will. begm
when the notice is given.

Unless Lender and Br “rower olherw:se agrec in wr:tlug. any npp-lcmmn of proceeds to prmctpal shaln r\ut calcnd or
postponc the due date of the monlhly payments referred to in paragraphs 1 and 2 or change. the amount: oflhe payments, lf
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pohcnes and procet.d:. resu!lmg
from damage to the Property prior to the acqmsmon shall pass to Lender to the extenl of the sums secured by thw Sccuruy
Instrument immediately prior to the acquisiticn.

6. Preservation and \‘lamlennnce of Property; Leaseholds.  Borrower shall not dcslroy. dumugc or "ub’»ldﬂlld“y
change the Property. allow the Propcrty to deteriorate or commit waste. ['this Security Instrument is pn a leaschold;

Borrower shall comply with the provisions ol’lhe lease, and if Borrower acquires fee title to the Pmpz.rly. (ht. Ieuqchﬂld and~,

fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rigkts in the Property; Mortgage Insurance, If Borrower f'arls to purl‘orm lhc
covenants and agreements conlained in'this Security lnstrumcnl, or there is a legal proceeding that may. slgmﬁcamly aﬁ'ecln
Lender’s rights in the Property (such as a proccedmg in bunkruptcy, probate, for condemnation. or 1o enfored laws Q .E‘
regulations), then Lender may do and pay-for whatever is necessary-to protect the value of the Pmpu‘ty and Lender's; nghls
in the Property. Lender's actions may include paying any sums sccured by o tien which has priority. over this Seciirity
Instrumient, appcanng in court, paying reasonable attorneys’ fees and eitering on 1he Pmperly to make rl.pmrs Although. -
Lender may take action under this paragiaph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become dddlh(]lldl debl of Borrawer su.urc.d by this .
Securily Instrument. Unless Borrower and Lender agree 1o 'other terins of payment, these amounts shall bear intefest-from.
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice !‘rom Lender to Borrowcr

requesting payment.

'

?9&86808}*,;,
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 17TE day ot AUGOST - 1989 , and
is rncorporated into and shall be deeined to d and supplem nt the Mmtgage, Deed of Trust or Sncurlly Dccd fthe
*Secuvity lnslrument“) of the same date, givon by the undersignad (the ”Horruwnr"] to secure Borrower’s Note fo

4

CENTURION FINANCIAL GROUP, INC.

. . {the "Lander”)
of the samo date and covoring the Proparty doscribed in the Security Instrument and located at:

5924 NORTH SAUGANASH, CHICAGO, ILLINOIS 60646
(Promv Addvess)

The Property includes, bul is not limited fo, a parcel of land improved with a dwelling, together with other such parceals and

certain common areas and facilities, as described in |

S, CONDITIONS AND RESTRICTIONS OF RECORD
ithe "Declacation”). The Property i:‘i a'part of aplanned unit devalapment knavn as
SAUGANASH /iLLAGE )

(Nema ot Plannad Unit Davelopment}

tthe “PUD"). The Prop- i ly also includes Bcrrower's interest in tha homeowners association or aguivalant antlty owning or
ranaging the common - as and facilities of the PUD (the "Owners Association} and the uses, benefits and proceeds of
Borrower’s interast. ,

PUD COVENANTS In ~do’ ’ion to the covenants and agraamonts made in the Socurih{ fnstrument Borrower and
Lender further covenant and agrim s follows:

A, PUDOBLIGATIONS, Bor’ swer shall perform all of Borrower’s ohligations uwader the PUD's Constituent Documents.

The “Constivent Documents” are the @ (i} Deciaration; {i) arlh:ias ot incorporation, trusl instrument or any equivalent
document which creatas the Owners AsLuciation; and {iil arxy by-—laws or other ruies or regul;tions of the Owners
Association. Borrowesr shall promptly pay, ~veon dus, all dues and assessmants imposed pursuant ta the Constituent
Documants. -

B. HAZARD IN%UHAN(‘E So Iong as ine Owners Association maintmns. with a genarally accepted insurance carrier,

s “master” «.¢ Y Innkat r.-o‘*cy lnsuvmg the Prcpu. ' which is satistsctory to Lendar and which provides insirance coverage
in the amounts, for the perinds. and anamst Rhe he=-ar4s Lender rcquirus. including tire and hazavds mcluded w“h-r\ tha . .
term "extendad coverago. then: o

B ander waives the provision in Urifarm Ccsenunt 2 for lhe monthly pavmnn! to Lendar of one—twalfth DI
the yearly premmm instaliments for hazard insurance on tha Prnner'v, and

(i} Borrower’s obligation under Uniform Covanan| 5 to maintain hazard insurance r.ovaraqe on the Propar'v is
dearnad satisfied to the extent that the raguired cavarags is provised by the Owners Association policy.

Boreowar shall give Lonuer prompt notice of any lapse in requ’. e\l hazard insurance coverage provlded by the masiar
or blanket policy -

In the avent of a drs!nbu za':'i' u !'uizatd insurance praceeds in Lar n‘ restoration or repair following a toss to the :
Property or to common areas and facilities of the PUD, any proceeds payable t--Qorrower are hereby assigned. and. shall be
paid to Lender. Leander shath applv Ihe procceds to the sums securad by the Security Instrument, with any excess paid to —
Borraower.

€. PUBLIC LIABILITY INSURANCE. Borrowar shail take such actions as may ba reasonable to insure that the 'Owners
Association maintains a public liability insurance palicy acceptabla in form, amount, a.d r4lent of covarage to Lender,

D. CONDEMNATION. The proceeds of any award or claim for damages, direct aos cencequential, payable To Borrower
in connachon with any condemnation ot other taking cf all or any part of the Property or 116 common areas and tacilities ~
of the 9130 or for any conveyance in lieu of condemnation, are hereby assigned and shall bu'patd tn Lender. Such proceads
shall }.. e nppiied by Lcndar to the sums secured by the Security Instrument as providad in Unitor/n Ccvenant 4,

E. . LENDER'S PHIOR CONSENT Borrawier shall not, except atter notice to Lender and v:i%a Lender's prior wrilten
consent, sither partilion or subdivide the Property or consent to: )

i) the abandonment or termination wf the PUD, axcept for abandcnmenl or termmatom t qmred by law in
thr case of substantiat destruction by tire or other casuaity or in the case of a taking by condemnation oreinent domam,
{#) any amendment to any provis-on of the “Cnnstiluent Documents” if the vaision is far the exprass
< benetit of Lendar; :
. (iin) termination of prolessional managoment and assumption of self-managament of the Owners
Association, or '

GSUS

?9?3

= ¢ tiv)  any action which woutd have the affect ot randeting the public liability insurance covarage maintained
. by the Owncn. Association unacceptable to Lender.

l F. RE!IAEDIES It Borrower dpss not’ pay PUD. dues and-assessments when due, then Lender may pay them. Any ~
amounts disbursad by Lender unde:r this paragraph F shall becuome additional debt of Borrower secured by the Sacurity
lnstrument. Unless Borrower and Lendor agrea (o othar terms of paymeant, these amounts shall bear interest from the date
of disbursament at the Note rate and shal be pavable with interest, upon notice from Lender to Borrower requesting

N payment.

BY SIGNING 8ELOW, Borrower acceprs and agreas to the -e:.\r\;si é-f.-‘('i‘prqi'ii.

{Seal}
—Borrower

VSO SO USRI | 1Y 1 )
~Borrower

DPS 062
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