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THIS MORTGAGE (“Security Instrument™)isgivenon AUGUST 14 '

|
|
i ‘
|

19 B9 Themeligigoris JOBEN H. HOLTHAUS AND ELLEN L. HOLTHAUS, HUSBAND AND WIT
)

which is organized ‘and exist g underthelawsof THE STATE OF COLORADO . and:-whose addrt‘éss is
14707 EAST SECONY ¢VENUE . ; L
AURORA, ‘COLORADO (83040 “(**Lender™).
Borrower owes Lender the princizal sum of ‘ B
EE HUNDRED EIGHT THCUSAND AND NO/ 100

Dollars 308,000.00 ). This debl s evidenced by Borrowcr § Ennu: .

dnlcd the same dalc as this Security lnstrumcwl ( ‘Note™), whl;h rovides for monihly payments, with the fullidebt, i inay-
puid earlier, due and payanble on SEPTEV&8IR 1, E

secures to Lender: (a) the repayment of the debucrioonced bv the 'Note, with interest, .md all rcncwuls,,exlcnsmn
modifications; (b) the payment of all. other sums, with’ wwierest, advanced-under paragraph 7 1o protect, xho..,-, :

- Sccurity Instrumen! and (c) the performance.of Boorow :r's cqvenums #nd agreements under this, Sccurlly I
* the Note. Fur thls purpou:. B(&'wwer dqcs hcrcby morsgugc gront .lml cunvgy (o' Lender the following descri

‘omwdm ‘ CGOR

1B, No' ¢ \N@E 2
IN cdox COUNT, ,;ﬂLTwoxs.

c-z 406~Dlﬁf
04~ zs-au¢~017

which has the addressof 1325 GLENWOOD ' GLENVIEW
‘[Street] ’ fCay)

Nlinois 50025 ‘ (**Prgperty Address™);
lZip Codel '

TOGETHER WITH all the :mpmvcmems uow or hercafter erected on the property, and’ all ‘chsements, rq,‘us '

appurtenances, rents, royalties, mirieral, oil and gas rights and profits, water righis.and stock and: all fixtuges now'v\ r

hereafier a part of the property. All replncements and additions shall also be covered by this S;curuy Instrument; Al ot‘l e
foregoing is referved to in this Security lm\rumnnl as the “‘Properly .

BORROWER COVENANTS that. Borrower is lnwfully seised of the estale hcrgby conveyed and: has the: rq.,hl lo_
mongage, grant and convey the Property and that the Property. is unencumbered, except for encumbrances of- r:.cord..-
Borrower warrants and will defend g-.ncrully Ahe title to the Pruperty against all cluims.and. dcmands. subju.l lo-any
cncumbrinues of record. ; . .

TS SECURITY INSTRUMENT combines uniform covenants for national use and non- umform menanh \\uh
limited variations by jurisdiction to constituie o uniform security instrument covering rc..ll properiy. -

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783,
: : : Amanded 6/87

oO-SFIIL) 18302> " VMP-MORTGAGE FORMS » [3131283.8100 + (BOOI621.7281

This Security lnslrum:.nl;,
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UNIFORM Cm'rw,\u Nr@r Elu I @rL“A i rrc;G @ Y ;
1. Payment of Princigal and Interest; Prepayment and Late Cllarges. orrower shall prump!]v puy w hgn due
!

the principal of and interest on the debt evidenced by the Note-andany prepaymentand late charges due under the Note.

- 2. Funds for Taxes and Insurance. Subject 10, applicable law or 1o a written waiver by Lmd : Bormwer ,slmi‘ pay.
to Lender an the day monthly payrnems are due unider the Nawé, untii. lhq,Now is paid in FUN, o sum<("Funds") Lqu.ul‘ )”'
one-twelfth of: (a) 'yearly taxes and assessmenis which may attain. priority over this Security lnatrumcm' (1)) '}carl;
leaschold payments or ground rents. on the Property, il uny. (c) yearly hamrd insurnnce premlums. and' {d) ymﬂ}‘ h
martgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate thé Funds due on‘ihe
basis of current data and reasonuble estimates of furure escrow items.” - S

The Funds shall be held in an :nstnunon the deposits or accounts of which are insured or guarunlccd by a chcrul
or state agency. (including Lender if, Leudcr is such an.institution). Leader-shall apply the Funds'to pay; Ahe escrow: :lcms
Lender may not charge for holdmg and applying the Funds, analyzing the account'or vcnl‘ymg the: escrow m:ms, |unl
Lender pays Borrower interest on the Funds and'apphcable law permus Lenderio makc such a chargc. ‘A chargc nsscssed
by Lender in connection with Borrower's entering inta this Security hmrum\.m {0 pay the cost of- un mdupcmlc
reporting service shall not be a charge fot’ purposes of the precedmg sentence, Borrower and. Lender muy agree |
thut interest shall be paid on the Fonds, Unless’ anagreement is made or applicable law, rl.qulrcs interest 1o be-paid
shall not be requ:rv..d to pay Borrower any. interest or earnings on the Funds. Lender shall uvc 10 Borrower, withou
an annual accounting of the Fundls showing credits.and débits 1o the Funds and: the purpoie for whlch_cach debi
Funds was made: The Funds are pledged as additional security For the sums secured by this Sccurlty A

If the amount of the Funds held by. Lender, together with the future manthly paymcnts of, Fund: payuble prior, lo
the due dates of the cscrow items, shall exceed the amount requwed fo pay the eserow items-when. duc. theexcess shll,.be.
at Borrower's aption, either promptly repaid‘to Borrower or credited to Borrower-on monthly. paymcnts of Funds, 11[‘ the;
amount of the Fand: held by Lender'is not sufficient to pay the escrow items when due, Barrower shall pay (o Lendcr any .
amount necessary to nake up the deficiency in 6ne or more payments as required by Lender.. |

Upon.paymens-iny full of all sums secured by this Sccumy Instrument, Lender shall promplly refund g, Bormwe ;' 3
any Funds held by Londer. If undcr ‘parngraph 19-the Propcrly is 50ld or acquired by Lender, Lender shall. npply, no latels
than immediately prior .o 2he sale of the Praperty or its acquisition by Lender, any Funds held by Lender al the time ofm g
application as a credit agains! the sums, *.ecured by this Security Instrument, . -~. '

3. Application of Feyrcats.  Unless applicable law. provides otherwise, all puyments I'L'Ct.IVLd by Lmdcr uudcr ’
paragraphs 1 and 2 shall be appii<a; first, 10 late charges due under the Note; second, to prepayment charges due \mder the-

y Noite: third, to amounts payable ar d=: paragraph 2; fourth, to interest due; and lust, to principal due.

. (. Charges; Liens, Borrower chall pay-all laxcs, assessments, charges, fines and m‘npmlthns.anrlhumbh, m the

Prnpcr?y whlch mny attain ptmnly owr “ns Secuniy Insirument, and, lt.u‘\LhO]d puymcms or grcund rents,, if any.”
e |

-\

‘cpayl’ndnt.,. . ‘
Borrow->r slm!] pmmptiv d;tc.:argc nn) l:..a n«"\lch ha-

faith the lacn by. or dcncndb ngam it mlforcemcqt of
: prc-wenl the eni‘ur.,cmeu! of the ucn«m i'orfci!urc uf

_ afthe giviiig of notice. ; : .
5. Hazard lnsnram:e, Borrowgr shall enp. 'nrrn\:.mml'- n \ . : Lrendis
lmun:d agmns: loss by fire,’ hszards inciude ' : xlcndc.t r and.a i huards fur\v,hmh
‘ mnunﬁ for he. ds “tha L ndg Lreguil
insucance carrier pmv:ds-\g the ms\.\mpce shall hn . l,w Burmwm >ub (it
: unreasonnbl} uuhhcld. | y
: Hioies s Syyals ! 1 Leudcr .uu. hr:l m\.lude a_ dar ¢t
' Lcndt.r shail fiave the. nghl to hold ltc.poiu'l j ive10:Lénder
alt :e‘:r-pts ol‘ p:nd premlums nnd. re-ie\vul m ic rave [t o(‘ Ins.s, Borrower st...ll it pmmpt nohcc m'the l!l\lll‘\'&n :
dc prump:ly by Borrower. <
. Uirless Lcndcr qnd !:lor'rdwcr ‘other ¥ ‘ng. nvurpm.c pmcc.t.ds shall o< applied- lq rmtm uuowor repaj
of the Prop-uny d.;maged. H‘ !hc’ reswrnhnnd Tepair -L"ro'lonucal ¥ ftdblble and’ hendcr i eeLirity:) is nak! s‘..ncd‘, IR
restoration Or repsir is not . omica itie L Hecy “‘ aval eddys
J:pphcd o rl:cnsum : 'is‘S" uri "whe ,L ity hen due, w\lh‘any.cau, T
YES 1) days: ‘src {from. Lbl’ldt.l" llmt

v \lhcu ‘the nom.c is 'gw-.u._ Tk ‘
R L-n!cs; Lénder and B'\TT\')\\'(‘T |)1h\.pw 1
: pmtpnne thc’ducénﬁc nﬁhe fronthly’ pa ; i parugqxph d' ‘(‘
* under paragraph’ 19'the Propeérty.is ucqunred by 'Lendef,‘&\rmuec s Apht1aian :
froru damage 1o the Properly priorto the acqulsmnn shall pass to Lcnder 1o'the exient of the sums: wLurLd by this Sccurt!y
Instrument immediately prior to the acquisition.

6. Preservition and Mzintenance of Property; Leaselu.\lds. Borrnwcr shall not destroy,, dnmagc or subatanlmlly,'
change the Propetty, dllow the l’rOperty to deteriorate or comimit waste: If this Security lnstrumént-is on a. Ieas:.hold’..._
Borrower shall cojuply with the provisions of the lease, and if Borrower acquires fee title to-the Property, the lcaschold and!
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Leader's Rights in the Property; Mortgage Insurance, i Borrower fmh o p«.rl‘o
covenants and agrecmcms contained in this Security Instrument, or there is a legal proczeding that may significantly uﬁ'u.t
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemination or 10 enforce luws.or
rcgulauons). then Lender may do and pay for whatever is necessary 10 protect the value of the Propc.ny and Lenders r:bhts
in the Property. Lender's actions may include paying any: sums secured by a lien which has prmrny,over this Sccurny
Instrument, appearing in court, paying rcasonablc altorneys’ fees ‘and entering on the Propeny to make repuirs. Although
Lender may rake action under this paragraph 7, Lender does ot have 10 do so. i

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debs of Borrower \(!Llll‘l!d by rhis
Security Instrument. Unless Berrower and Lender agree to other térms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lerider to Borrower

requesting payment.
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RECORD WITH MORTGAGE DLJNOFFICIAL CO PY

S DVUSTABLE RATE RIDER 2 GEESS10y srrvitsce
| (1 Year Index—Inleresi Cap) 345341 873 v

THIS ADJUSTABLE RATE RIDER is made this _14TH _day of _AUGUST 19_89 ,and

is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust nr Sccuru'y Deed

fthe "Secunty [nstrument™) of the same date given by the' undersigned (the: “Borrpgwer") o sccure Borrowers
Adjustable Rate Note {the “Note”) to _WESTAM WES'I'AH ERICA- MORTGAGE COMPANY',

A COL PORAT ] (the “Lender"” of the same: d.ne and covcnng ‘the propcrty
described in the Security [nstrument and located at:

! o . . ,
1325 GLENWOOD. GLENVIEW. ILLINOIS 60025

{Propeny Address) |

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTIILY PAYMENT.

ADDITIONAL Covu AV & In addmon 16 the covenants and agreements made in the Sccuruy Instriunent, Borrowcr
and Lcndcr !'unhcr covenant a2 agree as follows:

i

A INTEREST RATE AND #AONTHLY PAYMENT CHANGES

b 5
The Note pwndes l'c!r an initial | interest| rate of EIGH! AND FIVE EIGHTHS percent (B 625 ).
The Note provides for changes in the interedt - te and lhe monthly payment.. as Ioliows '

4. INTEREST RATE AND MONTHLY PAYWZMT CHANGES .

{A) Ch:n;,c Dales

The interest rate [ will pay may change on the ﬁrsa doy nf SEPTEMBER ' %0 . and on

- that dny every 12th month lhcrcat‘tcr Each date on which my irserest rale could change is'called a “Chnngc Datc

(n)Thelnm S RO Ry

. J‘. ' .'.“‘

2! )

'
VLo

num wuh lho: Fm Chan £ Daxc m m:crcs: r'zc 11! br mc on an lndcx Thc “Indcx" '3 thc
weedtd" : ge ' il beromged, on i i

.....-;.._.

mcra-c yitld o Umcd Smn:s TI'CMUI’}‘ sccurmcs adjustcd 0:a :unsnm may xny of l‘ yczu. as mudc nvaulnhle

Federal Reserve' Bcard The moct recent. lndr.x ﬁﬁure available as'6f tlie date.43 dryseion. cacntCha Fge Dma‘is chiled: et
. thé “Clarvent fadex” THF. FIOST RECENT INDEX- FIGURE‘ AVAL nPLF AS Q THE. DNI'E' i
QE TH]’S NOTE lc 8 25D ’-'i o w ““"‘_ W ' (‘ I [ H. Tt
fthe 'hdcx 15 e lonuer avallab[c. the Mte Holder wili ;:hoese a new mdex wmch i ‘*ascc. upon com -mrahlc ‘ J
- mt‘nrm.mun Thc Notc Hoid will gwc ‘me natice of this choice.
1 .
(C‘) Ca(c.d.umn 9! (‘!umges

Bx:wn.- dach C‘hangc Daze, the iNore Hold"-mﬁ‘ t.aiculnu my new mn.rcsz fate hy uddmg Ih.O t.NIL......._ _
mm pmtmage pomls EZ..J.&Q_ "’n} 1o the Cuncnt Tndex, 1 hc Nou: Holdrr, will hcmro\md rhe o
‘Ot‘ H

on any Chanuc D"IE. T"ic '*4'00. Holdtt may not ad;usl upward ar downward the 1!;tercs: r;uc byﬁmdr

pereentage points over !h: .v!'\. of the lcan 'I‘hc Noie Halder will admu lhc new mu:rcsl rate so thn(“lh :

be mo‘ ethan e i, L . o '
. ,‘ | LRI " 'll

Th= Nolc Holder wﬂl then dctcm\mc :hc nmounl of thc momhly paymonl lha: woulcl bc su! F\mem‘ m rcpay

l

substantially cqual pnymcnls

(D) Effective I).llr nf Ch.ln[,c:.

My new mtmsl Tate w.|i bccomc &f {cclwe on cnch C’lmngc Dale. 1 \,v:li pny lhc amounl." iy

payment bcgmnlm, an !llﬁurst momhly pﬂyqtcnl date afturlhe Ch.m,t;; Date-.mlil thc mnnumornw u.nmhlv p;w ciul‘ LR
changcs ag.mn. . o ' . -




UN FFICIAL COPY

.: |
(L) Notice of (.l:nugcs ' IR , ‘. | : !

i
The Noic Fhodder will detive;

ar mail lo me 2 notice of any changes;in my interest rate and m- f‘:.mouu( of my
manthty pavinent before. the eflecti

ve date of any chang:. The notice will include ml’urmanon requir -d by law 10 be

given me and also the mlc and lcle;lhune numbcr of a"person who will answer any question 1. may ha-e regarding the

notice, !

B. TRANSFER OF THE P OI’EIITY OR A BENEFIC]AL INT ER[ZST IN. BOR'ROWER

Umfonn Covrnam 17 of the Sccur Ly Instrument is amended to rzad as I'ollm
) K [ ' A
‘Transier of the Property or Bem:l’iml lnlmst in lomm If alf or any parl of the Propertr or any interest
in it is sold or transferred (or if a eneficial interest in Borrower i ;s sold or transferred and Bor:ower is not a natvral -
person) without Lender's prior wrtien consent, Lender m:ly. at its ‘option, require immediate pn)mmt in full of 2ll.°
sums secured by 1)'s Security Instrment, However, lhls optlon shall not be exercised by Lender if exer i iise is prohibited
by federal law as o the date of lhs Secunly Inslrunem Lender also shalf not exercise this option il (a) Borrower

causes 1o be subini(ier 1o Lender | formauun requsted 51 Lender to evaluale the intended transferee as if a wew loan .

were:being made lo-#e i ansferec and (b) Lcnr.[er lumnabiy oetm'nmes that Lender's security will aot be impaired

by ihe loan as:unmuonl ang 'hal hc nsk ‘of :l bﬂ:ach of any’ covenam or agresment in this Sccuniy fustrument is
acceplabtc to u:ndcr. _ : . ‘ oy

P
) H

To lhe extent permitied b;( ; ,.phcabh: law. LGder may charge a reasonable fee as a coudmon o Lender’s
consent to the loan’ assumption. Lszidz’ may also require the transferee to sign an assuimption zgreement that is
acceptable (o Lesider and that obli at:s thr 2, tel'erec 19 keep all thc p*rom:scs and agreements made 11 the Note and in
this Securily. Instrumicnt. Borrowef' w1ll cc.ﬂfw-:e to be cbhgaled under thie Note aud this Security lusuumcm unless

Lender releases Dotrower in’ wnlu 2

[ .
If Lender cwercnses lhc oplion. 1o requsr- z,n ncdlate paymenl in fuil Lender shall give Bwrrowcr nouc- of
~aceeleration, The nulu:c shali prowdr. a period.of not le$ than 30 days from. the date the notice is d=rhvcred or mailed’
within which, IJorrower must pay all sums se::ured by tiiz Scourity lr..slrurncnt. if Borrower fajis’ ta pay these sums
prior Lo the c‘plrﬂlIOIl of tlus penud' benﬂer may invake m., inedies pcrmnfcd by this Security lrrslmm:nt without
furlhcr notice’ or demand un Bor:owcr. . . A : ST z _

: ; . ’
i St
I : e

BY Ql(.’ul'wlll‘i(.J BELOW Ht?rrowcr acccp.s amP ag,recs to the (2r/ne and covenants c.onmmet’ '1 thls Adjusrabte
‘Ralc Plder. Y o AL o

IS Fall

1

1

il i sy
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RECORD AND RETURNJTO-' ‘:ﬁ'?f’?fﬁﬁJ>  - B

UNITED SAVINGS or;AMBRICA
© P.0.BOX 5348, 2000 YORK. RD.
. ORK BROOK, L. 60522~ 5348
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