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Witness the hand and seal of the Mortgagor, the day and year first writien.

Al

THEOPHILUS TINES, JR.

{Seall

State of Thinoks

County of (2 il -

I, THE UNDERSIGK=D , & notary public, in and for the county and State
aforesaid, Do Hereby Cerify Tzt 4UBQPHILUS TINES, JR., A BACHELOR
X , shisxwifey personally known 1o me to be the same
person whose name 18 subscribed 10 the foregoing instrument, appeared before ine this day in
person and acknowledged that RE signed, sealed, and delivered the said insrument as  HIS
free and voluntary act for the uses and purposcs ther=in set forth, including the release and waiver of the night of homestead.

Given under my hand and Notarial Seal this A\ dy QccqunX L ap 9T

" OFFICIAL SEAL AN <
PAM SCHMOJ?:.LL ol Notary Public.
NOTARY PUBLIC, STATE . '
MY COMMISSION EXPIREBUSY in U< Recorder's Office of

County, [lincis, on the day of

at o’% m., and duly recorded in Book

THIS INSTR WAS PREPARED BY:

DIANE SWEENEY

THE FIRST MORTGAGE CORPORATION

19831 GOVERNORS HIGHWAY

FLOSSMOOR, IL 60422 Box 327
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To Have and 10 Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from al) rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Nlinois, which said rights and
benefits (o said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the secusity intended 10 be effected by virtue of this
instrument; not 1o suffer any lien of mechanics men or material
men to attach to said premises; 1o pay to the Mortgagee. as
hereinafter provided, «nti! said note is fully paid, (ii a sum suffi-
cient to pay all taxes anu_2ssessments an said premises, or any (ax
or assessmen( that may oecvied by aeuthority of the State of 1)
lingis. or of the county, towr, ~illage, or city in which the said
land is situate. upon the Mclizazor on account of the ownership
there of; (2) a sum sufficient 10 kozp )l buildings that may at any
time be on said premises, during the cortinuance of said in-
debledness, insured for the benefit of the’ Morigagee in such forms
of insurance, and in such amownts, as may be-tequired by the
Maortgagee.

In case of the refusal or neglect of the Mortgagor 1o make such
payments, or o satisfy any prior lien or incumbrarnce other than
that for taxes or assessments on said premises, or 10 keep said
premises in good repair, the Mortgagee may pay such (axes,
assessments, and insurance premiums, when due, and may wirte
such repairs 10 the property herein morigaged as in its discretion il
may deem necessary for the proper preservation thereof. and any
moneys so paid or expended shall become so much additional in-
debiedness. secured by this mortgage, to be paid out of proceeds of
the sale of the morigaged premises. if nol otherwise paid by the

Mortgagor.

1 is expressly provided, however iall other provisions of this
mortgage 10 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay. discharge,
or remove any 1ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so fong as the Mortgagor shall, in good faith, con-
test the same or the validity thercol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the 1ax, assessment, or lien so
conttested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenams and agrees as fallows:

Thar he will promptly pay the principal of and interesi on the
indebledness evidenced by the said note, at the times and in the
manner therein pravided. Privilege is reserved 1o pay the debt in
whole or in part on any instaliment due date.

That 1ogether with, and in addition to, the monthly paymenis of
principal and interest payable under the terms of the note secured
herchy. the Morigagor will pay to the Mortgagee. on the first day
of each month until the said nale is fully paid, the following sums;

(8} A sum equal 10 the ground rents, if any, next due, plus the
premiums that will next become due and payabie on policies of fire
and ather hazard insurance covering the morigaged property. plus
twnes and assessimertts nest duc on the mortgaged property G as
estimated by the Mortgagee) fess all sums already pasd therefor
divided by the number of months ta clagwe befare ane month phor
to the date when such ground rents, premivms, taxes
assessments will become delinguent, such sums 10 be held hy Mort.
gages, n trust (o pay said ground rents, prenuums, taxes and

special assessments; and

thy  All payments mentioned in the preceding subsection of this
paragraph and all payments 1o be made under the note secured
hereby shall be added together and the aggregate amcunt thereof
shall be paid by the Mortgagor cach month in a single pavment (o
be applied by the Morigagee 1o the following nems in the order st
forth:
() ground rents, if any, taxes, special assessments, fire, and other
hazard insurance preminms;
(i} interest on the note secured hereby,
(i} amortization of the principa) of the said note: and
{iv} late charges.

Any deficiency in the amowm of any such aggregate monthly pay-
ment shall, unless made good by the Morigagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Morigagee may collect a “lawe charge”
not 1o exceed four cents (4¢) for each dollar (311 for each payment
more than fifteen (15) days in arrears, 10 cover the extra expense
involved in handling delinquent pavments.

If the 1otal of the payments made by the Mortgagor under
subsection (g/ of the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rends,
taxes. and assessments, of INSULANCe premiums, as the case may be,
such excess. if the foan is current. at the option of the Mongagor,
shall be credited on subsequent payments to be made by the Mor-
gagor, or refunded to the Mortgagor. ). however. the monthly
payments made by the Mortgagor under subsection far of the
preceding paragraph shall not be sufficient 10 pay ground rents,
axes. and assessments, or insurance premiums, as the case may be.
when the same shall become due and pasable, then the Mortgagor
<kall pay to the Mortgagee any amount necessary to make up the
delicizpcy. on or before the date when payment of such ground
renis: 1az.es: assessments, or insurance premiums sha)) be due. If a1
any time th: Mortgagar shail tender (o the Mortgagee. n accor
dance witk tne provisions of the note secured hereby, full pavment
of 1he entire inuebtedness represented thereby. the Mortgagee shall.
in computing tha-amount of such indebtedness. credit to the ac:
count of the Mortgager any balance remaining in the funds ac-
cumulated under the pravisions of sishsection fg) of the preceding
paragraph. If there shall e @ defaull under any of the provisions
of this mortgage resulting 1 a‘oubiic sale of the premises covered
hereby, or if the Mortgagee acquires-the property otherwise after
default, the Mortgagee shall apply at the time of the commence:
ment of such proceedings or a1 the e’ vhe, property is otherwise
acquired. the balance then remaining inne funds accumulated
under subsection (a/ of the preceding paragaph as a credin against
the amount of principal then remaining unpairs under said note.

YASTAR KOS

And as Additional Security for the payment of the mdebtedness
aforesaid the Morigagor does hereby assign 1o the Mortgagee all
the rents, issues. and profits now due or which may hereafier
become due for the use of the premises hereinabove described.

That He WIll Keep the improvements now existing or hereafies
crected on the morigaged property. insuted as mas be reguired
from time to time by the Muortgagee against foss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and wall pav prompt-
ly. when due, any premiums on such insurance provision for pay
meat of wheeh has e been gunde hreembelote: Al siienee shnll
be cartted i companies approsed Iy the Morgagee and the
pbtaes and renewals theteof shiall be hedd by the Motgaipee and
ve attached thereto loss payable clioves i favin of and m form
wcceptable 10 the Mortgagee In evenr of I Mortgagor will gve
immediate notice w mail to the Mortgagee, who may make pioof
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