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THIS MORTGAGE is made this 9th dayof ___ August _ 1989 bythe
undersigned (“Barrower") in favor of First lllinois Bank sk & Trust - Arl. Hbs. (“Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of _Seventy th -
Dollars ($.20,000.00 ...} which indebtedness is evidenced by Borrower’s “Home Equity”
Line of Credit Mortgage Note dated (“Note"') providing for monthly instalfments of interast,
with the balance o *he indebtedness, it not sooner paid, due and payable on the Jast business day of the sixtieth (60th} ful
calendar month follr#ing the date of this Mortgage;

TO SECURE izt znder (a) the repayment of the indebtedness evidenced by the Note (which at inception is in excess
of $5,000.00), with interes: t+2reon, the payment of all other sums, with interest thereon, advanced in accordance herewith
o protect the security of this Nic:taage, and the performance of the covenants and agreements of Borrower herain contained,
and in the Loan Agreement of var date between Lender and Borrower or ils baneficiary, if applicable (**Agreement”), which
terms and provisions are incorpor Zied herein, and (b) the repayment of any future advances, with interest thereon, made to
Borrower by Lender pursuant to paragraph 18 hereof (“Future Advances), Borrower does hereby morigage, grant and convay
to Lender the following described properiy located in the County of Cook , State of lllinois legally
described on Exhibit “A” attached hereto, 17hich has the addressof 231 N. Wilke Road,

_ _____ Palatine, Tllinois 60062 - ("Property Address”);

TOGETHER with all improvements now or hareafiar erected on the property, and all easements, right, appurtenances,
rents, and all fixtures now or hereafter attached to tha jroperty, all of which, including replacements and additions thereto,
shall be deemed 1o be and ramain a part of the property covarex by this Mortgage; and all of the foregoing, together with said
property are herain referred to as the “Property”’

Borrower covenants that Borrower Is lawfully seized of the ¢.stae hereby conveyed and has the right lo morigage, grant
and convey the Property, that the Property is unencumbered, excep! iné prior mortgage, if any, hereinatter referred to (*'Prior
Morigage"), and that Borrower will defend generally the title to the Proper'y against all claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of exceplions {0 coverage in any litle insurance policy insuring
Lendar's interest in the Property acceptable to Lender in its reasonable disc: etion.

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Lenuanas follows:

1. Payment of Principat and Interest. Borrower shall promptly pay when du's te principal of and interest on the
indebtedness evidenced by the Note, all additional expenses and advances haraia of therein provided, and late
charges as provided in the Note, Agreement and the principal of and interest o any Ftiture Advances secured

by this Mortgage.

2. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines anu iripssitions altributable
to the Property which may attain a priority over this Morgage. Borrower shall promptly fu rnis'i t¢ Lender receipts
avidencing such payments. Borrower shall promptly discharge any lisn which has priority over tnis Morlgage other
than the Prior Mortgage (and as to said Prior Mortgage shall pay all instaliments promplly); pravided, thal Bor:
rower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien
by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the

lin or forfaiture of the Property of any part thereof.

3. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erectad on the Property
insured against loss by fire, hazards included within the term 'extended coverage’ and such other hazards as
Lender may require and In such amounts and for such periods as L.ender may require;, provided, that Lender shalt
not require that the amount of such coverage exceed that amount of coverage req vired to pay the sums secured

by this Mortgage and the Prior Mortgage.

Instrument Prepared by: Grace M. Kellerhals
and to be returned to: First llincis Bank obx ,&__'D.mat.;Arl,lita‘....___
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Upon acoelerL\JonNeQrJg:raEJ r@]cﬁjﬁﬂbnr& (QaErsz, and at any time prior 10 the:

expiration of any period of redemption foliowing judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property inciuding those past due. All rents collected by Lender or the receiver shalf be appliad first fo payment
of the costs of management of the Property and collection of rents, including, but not limited 10 receiver's fees,
premiums on receiver’s bords and reasonable atiorney's lees, and then 10 the sums secured by this Morigage.
Lender and the receiver shall be liable 1o account only for those rents actually received.

Future Advancas, Upon request of Borrower (or Borrower's beneficiary, it applicabla), Lender, at Lender's option
prior 1o release of this Mortgage, may make Future Advancas to Borrower. Such Future Advances, with interest
therson, shall be secured by this Mortgage when evidenced by promissory notes stating thal the said notes are
secured hereby and ali such advances shall be securad by the priotity of this morigage. At no time shall the
principal amount of the indebtedness sacured by this Mortgage, not including sums advanced in accordance
herewith 10 protect the security of this Mortgage, exceed twice the original amount of the Note.

Release. Upon payment of all sums secured by this Mortgage, Lender shall refease this Mortgage and d required
by law shall pay all applicable expenses including recording fees relative thersto. Borrower shall, however, pay
arefanse fee (o Lender in an amount specified in the Loan Agreemnt of aven date execuled by Borrower (or its
benaiiiary, it applicable).

Watlver of Viomestead, Borrower hereby waives all right of homestead exemption in the Property.

Exculpatory- i ihe svent tha Borrower executing this Mortgage is an lilinois land trust, this Mortgage 1s executed
by Barrower, »ot pzrsonally, but as Trustee aforesaid in the exercise of the power and authority conferred upon
and vested in it as puc’ Trustes and the Borrower hereby warranis thal it possesses full power and authority to
axecute this instrumeiit and it is expressly understood and agreed thal nothing contained herein or in the Note
shall be consirupd as crestng Any liability on the Borrower personally to pay the Note or any inferest, late charge
or premium that may accrue ‘hereon, or any indebledness secured by this Morgage. or 10 perform any covenant,
either express or impiied herein sontiined, all such liability, if any, being expressly waived by Lender and by avery
person now of hereafier claiming 2av right or security hereunder, and that so far as Borrower is perscnaliy
concerned, the legal hoider or hoiders ¢t the Note and the owner or owners of any indebtedness securag hereby
shall look solely to the Property hereby #.nitgaged, conveyed and assigned 1o any other security given at any
tima to secure the paymsnt thereo.

IN WITNESS WHEREQF, Borrower has executed ihis wiortgage.

Terrance C. McNichols and
Terry L. McNichols, his
wife

For information Purposes:
Prior Mortgage in favor of. __1rving Federal Savings & Loan Assr. e

Recordedon _ June 3, 18,87 ___, asDocument No.. 167362213 N
Original Debt: $ ..102,100,00 . . ___.__ . PresemDebt: $70,210,30

State of Illinois )

Couptry of _COCK.
&Nme /h 1'40{1(—T7U Cﬁ, a Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that . Terrance C. McNichols and Terry L. McNichols, his wife

petsonglty known to me to be the same person S - _whosapames . ___are . _..__ subscribedtothe

foregoing instrument, appeared betore me this day in person and acknowledged that _thay _ . S
signed, sealad and delivered the said instrument as __their _ {res and volumary act, for the uses and
purposes thersin set forlh, including the release and waiver of the right of homestead.

Given under my hand ano notarial seal this

OFFICIAL SEAL
JEANNE ACHTNER
Nooer, utne Ntafe gt ihieae

My Commission Expires 4)11)91
HE-4(AH)-10/86
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The Insurance carrier providing the insurance shall hdsen-by Borrower subject to Qpproval by Lender;
provided, that such approval shall not be unreasonably withheld. All pramiums on insurance policies shall be
ﬁajd bglrredaorrm making payment, when due, directly to the insurance carrier or the holder of the Prior Mortgage,
required.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and form acceptable to Lender. Borrower shall promptly furnish 1o Lender all renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damages, providing such restoration or repair is economically feasible, the security of this
Mortgage Is not thereby Impaired, and the Borrower o its beneficiary, if applicable, intends to maintain the
Property as the principal residence. If such restoration or repeir Is not economically feasible or if the security of
this Mortgage would be impaired, the insurance proceeds shall be applied to the sums securad by this Mortgage,
with the excess, if any, paid to Borrower. If the Property s abandoned by Borrower, or if Borrower falls o respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers
to settle a.<'aim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at
Lender's op%ion either to restoration or repair of the Praperty or to the sums secured by this Mortgage, provided
the Property shall continue as the principal residence of Borrower or its beneficiary, if applicable.

If the Property iz 2.quired by Lender pursuant to the provisions hereof, all right, title and interest of Borrower in
and to any insuianze solicies and in and to the proceeds thereof resulting from damage to the Property prior to
the sale or acquisition sr! nass to Lender 1o the extent of the sums secured by this Mortgage immediately prior

to such sale or acquisitic::,

. Preservations and Maintenanz2 of Property; Leassholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Properyy-in ;00d repair and shall not commit waste or permit impairment or detarioration
of the Property. If this Mortgage is on.a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations Linder the declaration or covenarts creating or governing the condominium
or planned unit development, the by-laws an regulations of the condominium or planned unit development, and

constituent documents.

. Protection of Lender's Securities, If Borrower 'ails t~ oerform the covenants and agreements contained In this
Morigage, or if any action or proceeding is commeny ed v. hich materially affects Lender’s interest in the Property,
including, but not limited to, foreciosure of the Prior Mur'gsge, eminent domain, insolvency, code enforcement,
or arrangements or proceedings involving a bankrupt or- Gezadent, then Lender at Lender's option, upen notice
to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect
Lender's interest, inciuding but not limited to, disbursement of 4 rsasonable attorney's fees and entry upon the
Property lo make repairs,

Any amounts disbursed by Lender pursuant to this paragraph, with Inte es\ thereon, shall become additional in-
debtedness of Borrower secured by this Mortage. Unless Borrower and L.enzer agree to other tarms of payment,
such amounts shall be payable upon notice from Lender to Borrower reques i, payment thereof, and shalil bear
interest from the date of disbursement at the rate payable from time to time or. ov".standing principal under the
Note payment of Interest unless such rate would be contrary to applicable law, in wliict event such amounts shall
bear interest at the highest rate permissible under applicable law. Nothing containd in thig paragraph shall
require Lender to incur any expaense or take any action hereunder.

. Inspection. Lender may make or cause to be made reasonable entries upon and inspeciions o7 the Property,
provided that Lender shall attempt to give Borrower notice prior to any such inspection speciiy’ o reasonable
cause therefore related to Lender's interest in the Property.

. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pald to Lender subject o the Prior Mortgage.
in the event of a total taking of the Property, subject to the rights of the Prior Morigage, the proceads shall be
applied to the sums secured this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, there shall be applied to the sums
secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount ofthe
sums secured by this Mortgage Immediately prior to the date of taking bears to the fair market value ot the
Property immediatsly prior ta the taking with the balance of the proceed paid to Borrower,
I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the proceeds, al Lender's option, either to
restoration or repair of the Property or to sums securad by this Mortgage, provided Borrower or its beneficiary,
it applicable, intends to reoccupy the Property as the principal residence.
Unless Borrower and Lender otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly instalimants referred to in paragraphs 1 and 2 hereof or change

the amount of such Instaliments.
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8. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to raleasa in any
manner, the liability of the original Borrower and Borrower's successors in interest. Lender shalf not be required
1o commence proceedings against such successor or refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and
Borrower's successors in interest,

. Forbearance by Lender Nota Walver, Any forbearance by Lander in exercising any right of remedy hereunde,
or otherwise afforded by applicable law, shall not be a waiver of or preciudae the exercise of any such right or
remedy. The procurement of ingurance or the payment of laxes or other liens or charges by Lender shall not be
a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or equity, and may be exercised concurrently, independently or
successively.

Succesors and Assigns Bound; Joint and Several Lisbility; Captions. The covenants and agreements herein
contained zhall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Boriowe,, All covenants and agresments of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Morigage are for convenience only and are not to be used to interpret ot define the pro-

visions herecl.

Notice. Except for 2. notice required under applicable law to be given in ancther manner, (a) any notice to
Barrower provided fur i1 this Mortgage shall be given by mailing such notice by certified mail addressed to
Borrower at the Property ac'drass or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) aivy notica to Lender shail be given by certified mail, retum receipt requested, 1o Lender's
address stated herein or 10 such «A~ér address as Lender may designate by notice to Botrower as provided
herein. Any notice provided for in thes Mrrtaage shall be deemed to have been given to Borrower or Lender when
given in the manner designated herei.

Governing Law; Severablfity, This Monae e shall be governed by the Law of the State of lllinois, including
without limitation the provisions of lllinois Rev.seu Satute Chapter 17, Sections 6405, 6406 and 6407; and 312.2.
In the event that any provisions or clause of this iiurigage, the Note or Loan Agreement conflicts with applicable
law, such confiict shalf not affect other provisions of this Martgage or the Loan Agreement or Note which can be
given effect without the conflicting provision, and to thiz nd the provisions of the Mortgage, the Note and Loan
Agreement are declared 1o be severable.

Borrower’s Copy. Borrower (or Borrower's beneficiary, if appiicebie) shall be furmished a conformed copy of
the Nole and this Mortgage at the ime of execution or after recorya‘ion hereof.

Transfer of the Property; Assumption. if all or any par of the Proparty or oivinterest therein (including beneficial
interest in the land trust, if applicable) is sold, assigned. transferred or { irther ancumbered by Borrower of its
beneficiary (including modification or amandment of the Prior Morigage 10 # :sase the indabtedness thereby
secured) without Lender's prior written cohsent, or the Property is no longer the priizinal residence or Borrower
or its beneficiary, if applicable, Lender may, at Lender's option, declare all the sur sacured by this Mortgage
to be immediately due and payable.

If the Lender exercises such option to accalerate, Lender shali mail Borrower notice of accelarix in accordance
with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the Jete the notice
is maited within which Borrower may pay the sums declarad due. ff Gorrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Bomower, invoke e remadies

permitted by paragraph 16 hereof.

Acceleration; Remedies. Upon Borrower's (or Borrower's baneficiary, if applicable) breach of any covenant or
any covenant or agreement of Borrowaer in the Loan Agreement, Note or this Mortgage, including the covenants
to pay when due any sums secured by this Morigage or as set forth in the Note or Agreement, Lender prior 1o
acceleration shail mai notice to Borrower as provided in paragraph 12 hereot specifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 1o
Borrower, by which such breach musi be cured; and {4) thal failure to cure such breach on or before the date
specifind in the notice may result in accelaralion of the sums secured by this Mortgage, foreciosure by judicial
proceeding and sale of the Property. if the breach is not cured on or before the date specited in the notice, Lender
a! Lender's option may declare all of the sums this Morigage to be immediately due and payable without turther
demand and may foreclose this Morgage by judicial proceeding. Lender shall be entitied (o coliect in such
proceeding alf expenses of foreciosure, including, but not limited to, reasonable atiornay's tees, and costs of
documentary evidence and litie reports.

Assignment of Rents; Appointment of Recelver; Lender in Pogsession. As additional security hereunder,
Borrowar hereby assigns to Lender the rents of the Property, provided that Bormower shail, prior to acceleration
under paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as
they become due and payable, provided, however, that such rents are applicable to that portion of the Property
not occupied as the principal residence of Borrower or its banaficiary, if applicable.

a2

-
-

Qi >0




UNOFFICIAL COPY

EXHIBIT “A"

** TOT 15 IN CARRIAGE WAY OF PALATINE, BEING A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. **
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