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THISMORTGAGE (“Security Instrument™)is givenon AUGUST 15
1989 Themortzagoris CHRISTINE L. MUCHNA, SPINSTER

(*‘Borrower™). This Sccu ity Instrument is given to ALLIED REALTY

FINANCIAL COxF. .
which is organized and cxistirgunder the lawsof PHE STATE OF ILLINQOIS , and whose address is

9957 SOUTH RCBER1S - ROAD

PALOS HILLS, ILLINZIS 60465 (" Lender
Borrower owes Lender the principeisumof 1o)

SIXTY THREE THOUSAND 7%w0O HUNDRED AND NO/100 Cr:é

Dollars(U.S_$ 63,200.00 ). This debi is evidenced by Borrower's not@d

dated the same daie as this Security Instrument (*'Noie™), which provides for monthly payments, with the full debt, nofd

paid earlicr, due and payable on SEPTEHRER 1, 2019 This Security Instrumen t'z%

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and olf renewals, extensions and
modifications; (b) the payment of all other sums, wiih atzrest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borroy/='s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, s-ant and convey to Lender the following described property
County, [linois:

located in COOK

PARCEL 1: LOT 38 IN LAKE LOUISE APARSMENTS FIFTH ADDITION, BEING

A SUBDIVISION OF PART OF THE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP
37 NORTH, RANGE 13, EAST OF TRE THIRD FRIMCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: LAKE LOUISE APARTMENTS FIFTH AISITION EASEMENT FOR INGRESS
AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SE7T I'ORTH IN THE PLAT OF
SUBDIVISION OF LAKE LOUISE APARTMENTS FIFTH ADDTTION RECORDED DECEMBER
7, 1972 AS DOCUMENT 21737041 AND AS SET FORTH 4« \THE DECLARATIONS OF
COVENANTS HAD RESTRICTIONS RECCGRDED NOVEMBER 28, 2969 AS DOCUMENT
21024572 AND SUPPLEMENT NUMBER 1 TO SAID DECLARAYIOM RECORDED DECEMBER
22, 1970 AS DOCUMENT 21350282 AND AS CREATED BY DELD FROM WILLIAM E.
FRENZ, JR., TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 25, 1968

AS TRUST NUMBER 401 TO NORMAN J. STILL AND WILMA STILL, hIS WIFE,
DATED AUGUST 28, 1973 AND RECORDED NOVEMBER 22, 1973 AL POCUMENT
22520243, IN COOK COUNTY, ILLINOIS.

24-17-201-099-0000

which has the addressof 10437 MASSASOIT . OAI;(C [].AWN
ity

[Street)

Iinois 60453 ("Property Address™);
[2ip Code}

ToOGETHER WITI all the improvements now or hercafter erecled on the property, and all easements, rights,
appurtenences, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record.

Tins SECURITY INSTRUMENT combines aniform covenants for national use and non-uniform covenants with
Linnted variations by jurisdiction to constitute a uniform hccuwmng real property ! ) e,
/Z

ILLINOIS—smngie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amendesd 5/87

®e- -BF(IL) weos VMP MORTGAGE FORMS + 13131293 B10C * 1800:521 729
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prmdpti) pasy when due
the principal of and interest on the debt evidenced by the Note and uny prepayment am! late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or toa written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, untif the Note is paid in full, 4 sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain prionity over this Security Insirument: (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearfy hazard insucance premiums: and (d) yearly
mortgage insurance premivms, if any. These items are called “escrow items.” [ender may estinate the Funds due on the
basis of current dota and reasonable estimates of future escrow ilems,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by & federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and appfying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrawer's entering into this Security Instrument to pay the vost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentenice.  Borrower and Lender may agree in writing
that interest shail be paid on the Funds. Unless an agreement 1s made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interast or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Insirument.

If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payvable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opiion, either promptly repaid to Borrower or credited to Borrower on monthly payvmenits of Fuads. If 1the
amount of the -unrs held by Lender is nol sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaty t raake up the deficiency in one or more pauyments as required by Lender.

Upan paymert i1 full of all sums secured by this Security [nstrument, Lender shall promptly refund to Rorrower
any Funds held by Lexdsi If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prics to/(he sale of the Property or its acquisition by Leader, any Funds held by Lender at the time of
application as a credit agat(ist ke sums secured by this Security Instrument.

3. Application of Pavinesis. Unless applicable law pravides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be app’iec: first, 1o late charges due under the Note; second, (o prepayment charges due under the
Note; third, to amounts payable wzder paragraph 2: fourth, to interest due; and iast, to principal due.

4, Charges; Liens. Borrowe: shall pay all taxes, sssessments, charges, fines and impositions atirtbulable to the
Property which may attain priority =ve: this Security Instrument, and leasehold payments or ground renis, if any.
Borrower shall pay these obligations in tne maxsner provided in paragraph 2, or if not paid in that manner, Rorrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amoutits
to be paid under this paragraph. If Borrowermziies these puyments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier, which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secarcd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcernent of the lien or forfeiture of any peit oi the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Securily Instrument. If Lender determines that any part of
the Property is subject to a licn which may attain priority over/this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take 2ne.or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements pow existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any ol her hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjsitio Lender’s approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and ska'tinclude a standard morigage clause.
Lender shali have the right to hold the policies and renewals. If Lender requires, 3orrower shall promptly give ta Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali gie prompl nolice 1o the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shali be e palied to resteration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'sszcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the irisurinee proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any e.icesa raid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that th7/iplurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or no1 then due. The 30-da; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ar change the amount of the payments. ir
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and sgreements contained in this Security Instrumetit, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering an the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.

68
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ADJUSTABLE-RATE RIDER 8901148

THIS ADJUSTABLE RATE RIDER is made this 13TH dayor AUGUST 1989  ang

is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed
(the “Security Instrument”) of the samg date given by the undersigned (the “Borrower') to secure Borrower's
Ad&uslablc Rale Note (the “Ntﬂe'&) 10 S‘Lﬂ&ﬁ) REKL,I\‘Y ?EN}&JCIAL C‘QRIZ' '

AN ILLINOIS CORPORATION (the "Lender” of the same date and covering the property

described in the Security Instrument and located at:

10437 MASSASOIT, OAK LAWN, ILLINCIS 60453

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
ALSO CONTAINS A PROVISION TO CONVERT THE NOTE (AT THE
UVTION OF THE BORROWER) TO A FIXED INTERENT RATE AT ANY
‘1P1 DURING THE LIFE OF THE LOAN,

ADDITIONAL COVENANT In addition to the covenants and agreemeats made in the Security [nstrument, Boriower
and Lender further covenant apd.agree as follows:

A. INTEREST RATE AND ¥OUNTHLY PAYMENT CHANGES

The Nole provides for an initial interest raie of EIGHT AND _ONEEIGHTE-_ o peTCEnl 8‘:_:“[.?_53_"/0).

The Note provides for changes in the interest raze.and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMZE T CHANGES; BORROWER'S OPTION TO CONVERT

{A) Change Dates
90

The interest rate | will pay may change on the first tay of SEPTEMBER y92Y __andon
that day every 12th month thereafter. Each date on which my iaierest rate coukd change is czlled a “Change Date!’

(8) The Index

Beginning with the first Change Date, my interest rate will be baszd on an Index. The “Index" is the

WEEKLY . 4 .
average yield on United States Treasury securitics adjusted to a constant matucity of [ year, as made available by the

Federal Reserve Board. The most recent Index figure available as of the date 45 days Hefore cach Change Date is called
the “Current Index” * THE MOST RECENT INDEX FIGURE AVAILALLE. AS OF THE

DA OF THIS RIDER 8.450
']l‘Fthe ndex IIS no longer ava:?gble. the l&o!e Holder will choose o new index which 4 bazed upon comparable
information. The Note Holder will give me nolice of this choice,

{C) Calculation of Changes
W C AND

fore eacl nge Date, the Note Healder will calculate my new interest rate by adding __ 225 707
TH Rﬁ ﬁo‘i?hﬁ'ﬁ? percentage points (_3 .‘:Hd %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%), This rou&dcgdagmunl will be my
new interest rate until the next Change Date. The interest rate will not be changed by more than .Z° pecentag% ptbi%la
on any Change Date. The Note Holder may not adjust upward or downward the interest rate by more than _2 2 YY"

percentage points over the life of the toan. The Note Holder will adjust the new interest rate so that the change will nog;;
be more than the limit. %:J

The Note Holder will then determine the amount of the menthly payment that would be sufficient to repay the =
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in

substantially equal payments.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthy
payment beginning on the first monthly payment date after the Change Date until the amouni of my monthty payment

changes again.

24-17-201-089-0000
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(E) Notlce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amount of my
monthiy payment before the effective date of any change. The notice will include information required by law 1o be
given me and also the title and telephone number of a person who will answer any question | may have regarding the

natice,
(F) Barrower's Option ta Convert

I may, at my option, modify the repayment terms of this Adjustable Rate Loan by converling 1his Note to a fixed
interest rate koan (o be fuily repaid in equal monthly payments of principal and interest over the remaining term of the
{oan. | agree io notily the Note Holder, by first class mail, of my wish to exercise my right to convert 10 a fixed interest
rate loan. Note Holder is under no obligation to inform me of my right 1o convert, other than the terms as described in

the Note. Notice must be addressed as {ollows:

| shall pay a fee equai to one percnt (1.0%) of the then outstanding loan balance, not to exceed Nine
Hundred Doilars{£900.00), but in no event less than Four Hundred Dollars ($400.00) to the Note Holder and thai the
rate for said fixed valo Joan shall be 1he sum determined by adding one half percentage point (.50%) 1o the Federal Home
Loan Mortgage Cofpaiation's Required Nel Yietd for 60 day delivery of 30 year, fixed rate mortgages (“Conversion Raic”),
as of the date Note Huidéracknowledges receipt of my notice to canvert. 1f no such “Conversion Rate’ is available, Nole
Holder, at its sole oprioir; «ui! determine the fixed interest raie by using a comparable figure.

My monthly payment af'tke new fixed interest rate will begin on the first day of the month, approximately sixty
(60) days after Note Holder acknowlezges receipt of my notice (o exercise my option to convert {*"Conversion Chanpe
Date"). The monihly payment will be-tiie'amount that is necessary to repay in full the principal | am expected 1o owe
on the "Conversion Change Date” in subsizniially equal payments by the maturity dale at the fixed interest rate.

B. TRANSFER OF THE PROPERTY 2R A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secunity Instrument is anendsd to read as follows:

Transfer of the Property or a Beneficial Interest in Borrawer, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrow?r s sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, &t s uption, require immediate payment in ful) of ail
sums secured by this Security Instrument, However, this option shall Lot be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shabluat exercise this option if: (a) Borrower
causes 10 be submitied 1o Lender information required by Lender to evaluate th2 intended transferce as if a new loan
were being made to the (ransferee; and (b) Lender reasoniably determines tha: ender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreeren: in this Security Instrument is

acceptable (o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as s condition 10 Lender's
consent to the loan assumption. Lender may also require the transferce 1o sign an assun.ntizn-agreement that is
acceptable to Lender and thal obligates the transferee to keep all the promises and agreements made the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security L:istrument unless

Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed

within which Borrower must pay all sums secured by this Security [nstrument. 1f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Insirument without

further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable
Rate Rider.

{Seal) . (Seatj

CHRISTINE L. MUCHWA/SPINSTER -Borrower RECORD & RETURN TO : -Borrowet
{Seal) (Seal)

«Borrowat -Botrowet

UNITED SAVINGS OF AMERICA
P.0.BOX 5348, 2000 YORK RD.
OAK BROOK, IL. 60522-5348
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this  15TH day of AUGUST , 1989  and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sacurity instrument”) of the same date, given by the undersigned (the "Borrowaer”] to secure Borrower's Note to

ALLIED REALTY FINANCIAL CORP.
{the “Lender”}
of the same date and covering the Property described in the Security Instrument and located at:

10437 MASSASQOIT, OAK LAWN, ILLINOIS 60453
(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwetling, together with other such parcels and
certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

ithe “Declaration”). The Property is a part of a planned unit development known as

LAKE IOQUISX

{(Name of Planned Unit Development)
{the "PUD”). The Propzity also includes Barrower's interest in the homeowners association or equivalent entity owning or
managing the common r7as and facilities of the PUD {the “Ownears Association”) and the uses, benefits and procesds of

Borrower’s interest.

PUD COVENANTS. In doition to the covenants and agresments made in the Security Instrument, Borrower and
Lendar further covenant and agr.e s follows:

A. PUD OBLIGATIONS. Bcerruwer shall parform all of Borrowar’s obligations under tha PUD's Constituent Documents.

The "Constiuent Documents” are the : i) Declaration; lii} articles ot incorporation, trust instrument or any aquivalent

document which creates the Owners Astcciation; and {iiil any by-laws or other rules or regulations of the Owners

Assaciation. Borrower shall promptly pay, ~hen due, all dues and assessments imposed pursuant to the Constituont

Documents.
8. HAZARD INSURANCE. 5o long as the Jwners Association maintains, with a generally acceptad insurancoe carrier,
olicy insuring the Propariy which Is satisfactary to Lendsr and which provides insurance coverage

a "master” cf "blanket” p
intluding fire and hazards included within thae

in tha amounts, for the periods, and against the haryrus Lender requires,
term “axtended coverage,” then:
{i) Lender waives the provision in Uniform Covonant 2 for the monthly payment to Lender of one-twelfth of

the yearty premium instaliments for hazard insurance on the Pronerty, and
(iiy Borrower's obligation under Unifarm Covenan| 5 .0 maintain hazard insurafice coverage on the Property is
deemed satisfied to the axtent that the required coverage is provited by the Owners Association policy.
Borrower shall give Lander prompt notice of any lapse in requi‘ed hazard insurance coverage provided by the master
or blanket policy.
tn the event of a distribution of hazard insurance proceeds in hau of restoration or repair following a loss to the
Property or ta comman areas and facilities of the PUD, any proceeds payable t~-2orrowar are hereby assigned and shall be

paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to

Borrowaer.
€. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may ov ‘asasonable to insure that the Ownars

Association maintains a public liability insurance palicy acceptable in torm, amount, ard e<tent ot covarage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damagas, direct or‘c  nsaquantial, payable to Barrower
in connection with any condemnation or othar taking of all or any part of the Property or ti.e.common areas and facilitias
of the PUD, or tor any conveyance in lieu of condeamnation, are hereby assigned and shall be aid t~ Lender. Such proceads
shall be applied by Landar to tha sums securad by the Security Instrument as provided in Uniforr) Co renant 9.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lendar and wit!i i ander's prior wrilten
consant, aither partition or subdivide the Property or consent to:

i) the abandonment or tarmination of the PUD, axcept for abandonment or terminatica lejuired by law in
the case af substantial destruction by tira or other casualty or in the case of a taking by condeamnation ov.arinant domain;
(i) any amendment to sny provision of the “Constituant Documents” if the provision is fou the express

benetfit of Lender;
{ii)
Association;, or
{iv) any action which would have the attect of randering the public liability insurance coverage maintainad
by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrowar doss not pay PUD dues and assessments whan due, then Lander may pay them Any
amounts disbursed by Lender under this paragraph F shall become additional dobt ot Borrower secured by the Security
Instrumant. Unilass Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowsr requesting

termination of professional management and assumption of self-management of the Ownars

payment.

B8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containod in this PUD Rider.

% %%24 tSeal) e : . Beall

CHRISTINE L MUC —Borrower —Borrower

{Seal)
~Borrowsr

{Saal)

—Borrower

DPS 062




