ICIAL -GORY

89393444

CoeET 61 o 5 .63

v VU V4444 tnan 1703 65,03,85 170 (1 0\4
e L #NEL R o ".~-m/~i=/$!“"‘
B S PR COUR. COUMYY HECORGUIT
@3%&2&4"/ [Space Above This Line For Recerding Dats)
MORTGAGE
THIS MORTGAGE (“Secum lns!rumenf“) is given on . August‘.lo, ............................................................ .
19. 89 . The mortgagor is $ g‘imal Bk, as. m...m.mtm.chma.anyn,,.w,
. as. Toust Mo 10090, ..o..coovvvo... (“*Borrower"). This Security Instrument iS given 10 ..........cceeeviees vvineeinne
SOUﬂWS" Financial Mort: ge Cormmtion ............................................ ,.which is organized and existing
under the laws of ... otate of Tililnois . 0 and whose addressis ..3120.W...159th Street, .
Mar}m’lrv O 1L SO TR U TR PURRRUOURTUPUORRTI (‘*Lender'").
Borrower owes Lenger h> principal sum of ... Forty . thousand .and. no/l00===srs=o=messssemseswses
................................... [ e Dollars(U S. $40,000.00.............). Thnsdebt uevudencedby Borrower's note
dated the same date as thiscecurity Instrument (**Note™), whlch provides for monthly payments, with the full debt, if not
paid earlicr, due and payabicor =Septamber. L, 2019 ... This Security Instrument

secures to Lender: (a) the repavinent of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of ' Other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforsmance of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower 1075 Yioreby mongagc. grant and convey to Lend - the following described property
TOCRLEA I ... .O0K ..o iireiee e cette e ettt ettt te e teett e ee s etsse s v seen s R e b e sa b et e e sasenaesestbaes s ate s e e b bsaeevbeteesrnra Coumy, Ilinois:

UNIT 15720 - 2N - IN ORLAND GOLF VILfi CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATZL: PART OF THE SOUTHEAST % OF THE
SOUTHEAST % OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN AND CERTAIN LOTS IN ORTZ.AND GOLF VIEW CONDOMINIUM SUBDIVISION
OF PART OF THE SOUTHEAST % OF THE SOUTHEAUT % OF SECTION 14, TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAIL MIRIDIAN WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDCMINI UM RECORDED OCTOBER 10, 1979

AS DOCUMENT 25183572 AS AMENDED FROM TIME TO Ti#4% TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN OO0 TOUNTY, ILLINOIS.

Permanent tax number: 27-14-402-021-1051

pYYE6eLos

which has the address of ....152.20.,.E§a$§.i,§‘..@.!?¥£.t’ Unit2N .................... s OrlandPark .................... .
troet . . : s {City)
Iinois .....80482.............ccoccociiiiiiin. ("Property Address ) '
I ) . {2ip Coce} . . .'J,.,.n‘;.-', RIS PR A RETI

TOGETHER WITH all the improvements now or hercaher erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Security Instrument as the “'Property."

BORROWER COVENANTS that Borrower s lawfully seised of the emate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeny against all claims and demands, subject 10 any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-unirorm covenants with
limited variations by junsdiction to constitute a uniform security imlrumcm covering real property. ‘ "

‘ .89393444

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT g " Form 3014 mn
RAEORDER FAOM ILLIANA FINANCIAL, INC o
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sams secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is a7.:horized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums securcd by chis Security Instrument, whether or not then due.

Unless Lende: an< Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date Of t'ie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No’ R:leased; Forbesrance By Lender Not s Waiver. Esxtension of the time for payment or
modification of amortizatiun o) the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nolv.apeiate to release the liability of the original Boirower or Borrower's successors in inlerest.
Lender shall not be required tu cutnmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo:tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowcr’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ejiervis~ of any right or remedy.

11. Successors and Assigns Bouwd’ Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit 1'ic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agi sements shali be jcint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: {a) 1s ci-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 2.2 of this Security Instrument; (b) 1s not personally obligated te pay
the sums sccured by this Security Instrument; and () 2grées that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regs, G to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secu ity Instrument is subject to a law which sets maximum loan
charges, and that law is fnally interpreted so that the intes=st-aor other loan charges collected or to be collected in
connection with the toan exceed the permitted limits, then: (a) ar.y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2o dnake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redtiies principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or =x,aration of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acCoraing tosis terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security histrurient and may invoke any remedics
permitted by paragraph 19. If Lender exercise< this option, Lender shall take the stegsap=cified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument znal!’ be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (0 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice fo Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whey given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav’ar s the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 4pitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumdnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Insiruricn! and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it 18 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

Hf Lender exercises this option, Lender shall give Borrower notice of aceeleration The notiee shall provide a period
of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Secunity Instrument. If Borrower fails to pay these sums prior to the exprration of this penod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccuriiy Instrument: or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrawer:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incusred in enforcing this
Securily Instrument, including, bul not Jimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 17.
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THIS CONDOMINIUM RIDER is made this. ... 10.................. day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the **Borrower) to secure Borrower's Note to
..... Southwest. Financial Mortgage Corporation . . . . ... (the “Lender™)
of the same date and covering the Property described in the Securit Ins(l)zugécm and located at:

..15720. Brassie Court.. Unit 2N, Orland Park, IL, 60462 e e

{Property Addmssi
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
.............. Orland Golf View. Condominium. ...
{Name of Condominium ﬁrogert)
(the “Condominium Project’™). If the owners association or other entity which acts for the Condominium Project (the
*Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituont Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomirium Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when die, 01l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insui2ic, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ policveon the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tir periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coveiag.,'’ then:
(1) Lender waives tie/provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instaliments for hazard insurance on the Property; and
(ii) Borrower's obligatior_ urde: Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the recaired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common clenien’s. any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Szcurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall (oke such actions as may be reasonable to insure that the Owners
Association maintains a public hability insurance policy accepsable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of uny award or cluim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any j:ait of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are herCoy assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrumeér: as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftec putice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium.¥/oject. except for abandonment or termination
required by law in the case of sebstantial destruction by fire or other casualty o7 in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents il t’i= provision is for the express benefit of

Lender;

or

(1it) termination of professional management and assumption of self-managi=icrt of the Owners Association;

(iv) any action which would have the effect of rendering the pubiic liability insurs nce coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Jerder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower s+Cusod'by the Security
Instrument. Unlass Borrower and Lender agree to other terms of payment, these amounts shall bear intérest fzom the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
Southwest Financial Bank, as Trustee, under Trust Agreement dated July 11, 1989,

known as Trust No. 1-0090, and not personally.

LDEDCEN D \_,\Qh{?— ol
Joseph D. Merszalék
TITLE: Trust Officer

Attest: Kﬁ\? :

NAME: Patricia M. Lake
TITLE: Secretary
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