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MORTGAGE

-“THIS MORTGAGE ("Security‘lnstrﬁmmt")isgivwon . vertaeeseeesnees erereesneresnrenne .
19.....89. The mortgagor is Chad..F...Culver..and. Laurel. . J...Culver. his. wife
(**‘Borrower"). This Security Instrument is given to .. .lst National .

I BARK k. e B AAEE s eeseeres e ese e -ézu
mm A.Natianal.banking.assaclation...., and whose addressis ..701. Lee..St....,..Des..Plainés

& 3”3 .....I.l.linoia..ﬂh‘"". ................................................................................................................................... (“Lender™).

Borrower owes Lendler k2 principal sum of four, 'I'hou saqd and no/100
Dollars (US. $ .000.00... ). This debt is evidenced by Borrower's note

dated the same date as tnie Security Instrument (“*Note™), which provides for monthly paymcnts. with the full debt, if not
paid earlier, due and payablz 0%.......September.. 1,..2018... - .. This Security Insirument
secures to Lenders: (a) the rcpa,trent of the debt evidenced by thc Note. wuh mtcﬂst and all renewals, extensions and
modifications; (b) the payment of »)2 other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrowei dres:ereby mortgage, grant and convey to Lender the foliowing described property
10CALEd IN .evivvenreeivciir e eerree e e G e creeeiteeresssseeseareeirateressasetossstasinraatsasrete s naaten b aeeeate s aaantaeeeeseresessnas County, llinois:

Lot 89 in Pepper Tree Farms Unit Number 3, being a Subdivision in the South East
1/4 of the North West 1/4 of fection 11, Township 42 North, Range 10 East of the
Third Principal Meridian, accordinz to the plat: chereof recorded as Document
20883078, in Cook County, Illinois ; : .

PIN # 02-11-116~046-0000
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-

which has the address of ................133. Timberilz.m: Prive.Palatine.. LL. 6RO67. ... ... ;"ié';;;l""i“; .................... ,
ml . . )

Ilinois (“'Property Address’ )

{Zip COdo] 89

TOGETHER WITH all the improvements now or hereafter erected on the propcrty. and all ecasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security mstrumcm eovcrmg re-l propeny ‘

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT = . %/é orm 3ou 12/83
Senkforms, inc,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediasely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secu”ea by this Security Instrument, whether or not then due.

Unless Lenaer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute ~f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoruzatidn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower siial! par operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requicer 15 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am_:tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bor:-o!ver's successors in intcrest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns lovnd: Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind ang oeliefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a;rccments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property undeittic terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; or4. (<) agrees that Lendcr and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument os the Note without
that Borrower's consent. :

12. Loan Charges. If the loan secured by this Secuiity Instrument is subject to a law which sets maximum loan
charges, and that taw is finally interpreted so that the (nterzst or other losn charges collected or to be collected in
connection with the loan exceed the permitted limits, thei: Za) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chcose'to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reiviid reduces principal, the reduction will be treate< as s
partial prepayment without any prepayment charge under the Note.

13. Lcogislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable nccording to its terms, Lende, at its option,
may require immediate payment in full of all sums secured by this Securit! Ins.rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take ti:=st<ps specified in the second jaragraph of
paragraph 17. C

14, Notices. Any notice to Borrower provided for in this Security Instrunien?’shull be given by deliveriag it or by
mailing it by first class mail unless applicable law requires use of another method. Tl:z-nntice shall be direct=d to the
Property Address or any other address Borrower designates by notice to Lender. Any rotic= to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nctice to Borrower. A1 y notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend~i swhen given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federai I=w.2nd the law cf the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ‘nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instivinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inztrament and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remcdies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property nursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

SIvE6ELS




UN O bststekAdue ufen PaYs

(1 Year T'reasury Index —Rate Caps —Fixed Rate Conversion Opnonl

THIS ADJUSTABLE RATE RIDER is made this ... 7¢thday of ....... August and is
incorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Seccurity Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to securc Borrower's Adjustabic

Rate Note (the "Note™) to.....18¢. Natianal. Bank.of Des. Plaines
(the “L.ender™) of the same date and covering the property described in

. [Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAMN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE. N

ADPDITIONAL COVENANTS,  In addition to the covenants and agreements madc in the Security instrument, Borrower

dnd l.ender furiner covenant .md agree as follows: L L
A. ADJUSTIABLE RATE M\D MONTHLY PAYMENT (llz\.'\l(-IuS ' ' Y
Thc Nolc pmvudc% fur chnngcs in lhc ud)ustablc

“Fhe Note plovides for an initial interest rate of ... 10, QQ %
L

interest rate and thedpeathly payvinents, as follows:
-ADJUSTABLE 70T REST RAH:. AND MONTHLY PA\’M!:NT (HAN(.FS

(A) Change Dates . s : ' A S AT M
The adjustable interest rade 1 will pay may change on the first day of L0000 19..92., and on
that day every 12th month 1hv.rv. afier. [~.n.‘h da!c on Wthh my ld;uslablc mtcrctt rate could change is called a “Change
Date.” Treg e " g s ST gy -4 ) e S Y R SN '

" (B) The Index

Beginning with the first Change Dateld sy adjustable interest rate will be based on an lndc;(. Thc “Index” is the

v;mckly average yicld on United States Treasury sceurities adjusted to a constant maturity of 1 year, as made available by
the Federal Rescrve Board.  The most recent Indlex figure available as of the date 45 days before each Change Date is

called the “Current Index.”
. If the Index is no lungu available, the Note {tsider will Lh()DSL i m,w index whlch is buscd upon c.omparablc
information. The Note Holder will give me notice of thischoice. - . . 00 0 .

T Dot gy

(C) Calculation of Changes . ... . S gre gy
. - Belore cach Change Date, the Note Holdcr will calcuiaty my new interest rate by addmg
YORMHNEGE points (...2...73..... %) to the Current Index. The Mote Holder will then round the result of this addition 1o
the nearest one-cighth of one percentage point (0.125%).  Subisc, to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change .
The Note Holder will then determine the amount of the montaly_~ayment that would be suﬁncncm to repay lhc
unpaid principal that Fam expected to owe at the Change Date in full on e maturity date at my new interest rate in
substantiully equal payments.  The result of this calculation will be the rew amount of my momhly puymcnt .

(D) Limits on Interest Rate Changes .
* The interest rate | am required to pay at the first Change Date will not be greaterthrn ..% or Ic« !hnn
i Thcrc \flcr my A:djusl ible imcrcx! rate mn never be increased < "c"rcnscd on any smg!c Chungc

Sate. o Lot

month\ '%'. whu.h is called the ® Max:mum Ralc
. i EE S L DI R .

(E) Fﬂ'u:me l)alc of Changes o _ S
My new interest rate will become &.ﬂ'u.(m. on c.u.h Changg D.m. 1 will pa} lhl. amounl ol Wy row momhly payment
beginning on the first monthly payment date dflCI’ the Change Date unnl the '1moum of my mom‘.w p.xymx.m chnngcs

again. _ . )
(F) Norlice of(‘haﬁges Pt b b s B e b bRt HeEh L

. The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of

my monthly payment before the effective date of any change.  The notice will include information required by law to be

given me and also the title and telephone number of a person whq will answer any question 1 may have rcgarding lhg:

BINY

o
notice. . PR T B A 4 e IRt T T S ¥ LA St

B. FIXED IN I‘!:.RF.bT RATE ovnow e
.. The Note prondus for the Borrowcr (3 np!mn to convert from an adjustable intcrest rate with interest rate limits to a
fixed interest rate, as follows: . , e e ,
S. FIXED INTERFEST RATE C()NVI- RSION ()P’Tl()N : o
(A) Option to Convert to Fixed Rate ‘
“ L have a Conversion Option that | can exercise unless Lain in default or this Section S{A) will not permit me mdom
The “Conversion Option” is my option to convert the interest rate | am required to pay by lhh Notc from an tldjtl\l.lblc

Ly

B

1

’
e
-t

Wi
”

-’

rate \n!h interest rate limits to the fixed rate calculated under Scction S(B) below, li h mSuth

ta and he convers on canonly take place on a date(s) specified by the Note Holder during the period bcgmnmg on the
° L% ﬂ&u WXMHMNMM Each date on which my adjustable interest rate can convert to the new

fixed rate is called the “Conversion Date.”
© 1 § want 10 exercise the Conversion Option. | must first meet certain conditions.  Those conditions are that: (i) 1
must give the Note Holder notice that | want to do so: (ii) on the Conversion Date, | must not be in default under the

Note or the Security Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Notc Holder a conversion

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57 —Single Famiy—Fannie Mae Unitorm instrument Form 3118 12/87
Bankiorms, inc
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