THIS INSTRUMENT PREPARED 8Y:
.
| o ERLINGS
WHEN RECORDED MAIL TO:
HOME SAVINGS oFr AMERICA
P.O. BOX 7075
PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents .
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 1103881-C

This Mortgage, made this ) cznd day of AUGUST, 1989 . between —_, '/QV
) JAMES W. FRANK, DIVORCED AND NOT SINCE REMARRIED AND MELANIE K. BURKE, A SPINSTER\V:

$1206/26m

407 NORTH MERKILLL AVENUE
. {(number and street)

J

<

% herein calied BORROWER, whose address Is
(VY

FARK RIDLe L - : s s 60068
{city (state) ’ L - ) o (zip code)

Land

ana HOME SAVINGS O‘F AMERICA F.A, a corporation herebﬁ calted LENOER. whbae sddress is P.O“Box 7075. Pasadena,
California 81109-7075. - co

WITNESSETH: Borrower hereby grants, conveys, mortgages and warrants to Lender the real property legally dascribed as

foitows:
LOT & IN BLOCK 8 IN ARTHUR MCINTOSH AND COMPANY'S HOME ADDITION TO PARK RIDGE PEING A

SUBDIVISION OF THE WEST 1/2 OF JHE) SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE NORTH 350 FEET THEREOF, IN
COOK CQUNTY, ILLINDIS. . - ' E
COMMONLY KNOWN AS 407 NORTH MERKILL AVENUE;- PARK RIDGE, IL. 6006%

PTN: 09-25-311-008 v

f

£28C6C68

Together with all interest which Borrower now has or may hereafter acquire in or to said property, and inanc to:/4; .!l easem.ents and rights
of way appurtenant thereto; and (b) all buildings, structures, improvemaents, fixtures and appurtenances now o7 ny uafter piaced thereon,
including, but not limited to, ali apparatus and equipment, whether or not physically affixed to the land or any byicing, used 10 provide or
supply air-cooling, air-conditioning, heat, gas, water, light, power, refrigeration, ventitation, laundry, drying, dishwesr a7, garbage disposal
or other services; and all waste vent systemg, antennas, pool equipment, window coverings, drapes and drapery rcds, carpeting and Hoor
covering, awnings, ranges, ovans, wator heaters and attached cabinets; it being intended and agreed that such ite n:s be conclusively
deemed to be affixed to and to be part of the real proparty that is conveyed hereby,; and(c) all water and water rigi.is (whether or not
appurtenant). Borrower agrees to execute and deliver, from time to time, such further instruments as may be requested by Lender to contfirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafter referred to as
“such property.” :

The Borrower absolutely and irrevocably grants, transters and assigns to Lender the rents, income, issues, and profits of all property
covered by this Mortgage. :

FOR THE PURPOSE OF SECURING:
(1) Paymentofthesumof$ 193, 300.00 with interest thereon, according to the terms of a promiasory

note of even date herewith and having a final maturity date of SEFTEMBER 10, Z02% made by Borrower,
payable to Lender or order, and ali modifications, extensions or renewals thereot. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all moditications, extansions or
renewals thereol. (3) Performance of each agreement of Borrower contained herein or incorporated herein by reference ar contained in
any papers executed by Borrawer relating to the loan secured hereby. (4) Performance, if the loan secured hereby or any part thereof is for
the purpose of canstructling improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreement or other agroement between Borrower and Lender relating to such property. (§) The performance and keeping by Borrower of
each of the covenants and agreemen!s required to be kept and performed by Borrower pursuant to the terms of any lease and any and alf
other instruments creating Borrower's interest in or defining Borrowers right in respect to such property. (6) Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condomimum ownership and upon wrltten request of Lender, the enforcement by Borrower of any
covenantto pay maintenance or other charges, if the same have not been paid or valid legal steps taken to entorce such payment within 90
days alter such written request is made. (7) At Lender's option. payment, with intergst thereon, of any other pre<ent or future indebtedness
or ohiigation ot Borrower (or of any successorininterest of Botrower to such property) due ‘o Lendet, whether created directly or acquired
by ebsolute or contingent assignment, whether due or not, whether otherwise securad or not, or whether axisting at the time of the execu-
tion of this Martgage or ansing thereafter, the exorcise of such option to be avidenced by a notice in writing to Borrower o7 any succossorin
intatast of Borrower. (8) Perdormance of alt agreemants of Borrower to pay {ees and charges to the Lender whether or not herain sat torth.
(9 Payment of charges, as ollowad by law when such charges are made, for any siatement regarding the obligation sacured

haereby L, .
. . " i
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UNOFFICIAL GOPY: -

{11) Prepayment Charge. To pay any ptepayment charge required under any note or obtigation sacured by this Morigage in the event
that Borrower shall have defaulted in the pertormance of any obligation secured by this Mortgage and Lender, by reason thereof. snall have
declared all sums secured by this Mortgage immediately due and payable.

{12) Failure of Borrower to Comply with Mortgage. Shou!d Borrower tail to make any payment, or fail to do any act required in this
Mortgage or fail to perform any obligation secured by this Mortgage, or do any act Borrower agraed not to do, Borrower shall be in default
under this Mortgage. Lender, but without obligation so 1o do and without notice to or demand upon Borrower and without reteasing
Borrower from any obligation hereof, and without contesting the validity or amount of the same, may: (a} pay or do the same in such manner
and to such extent as it may deem necessary to protect the security hereof, Lender being authorized to enter upon such property for such
purposes; (b} pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears to be prior or

superior hereto; and (¢) in exercising any such power pay necessary expenses. Borrower agrees to repay any amount so expended on .

demand of Lender.
{13) Sums Advancec to Bear interest and To Be Added to indebtedness. To pay immediately upon demand any sums advanced or

paid by Lender or Borrower under any clause or provisiun of this Mortgage. Any such sum, until so repaid, shail be sacured herein and bear
interest from the date it was advanced or paid at the same interest rate, as may be adjusted from time to time, as such indabtedness, and
shall such sum and interest thereon be secured by this Mortgage.

(14) Application of Funds. Lender shali have the right at its sole discrotion to direct the mannar in which payments or proceeds shall
bo appliod upon or allocatad among the various itemas constituting Borrower s indaebtedness or obtigations secured hareby.

5) Obligation of Borrower Joint and Several. if more than ono paraon in namaod as Borrower, each obiligation of Barrowar ahasl! be
the joint and several obligation o! each such peraon.

(16) Acceleration Clause: Right of Lender to Deciare All Sums Due on any Transfer, Etc. Lender shall have the right, at its option,
to declare any indebtedness and obligations secured hereby, irrespective of the maturity date specified in any note or agreement evidenc-
ing the same due and payable within 30 days aftor such declaration if: (a) Borrower of any successor in interest to Borrower of such
property sells, entersinto a contract of sale, conveys or alienates such property or any part thereof, or suffers his titie or any interest tharein
to be divested, whethervoluntarily orinvoluntarily or leases such property or any part thereof for a term of more than 3 years, or changes or
permits to be changs 1the character or use of such property, or drilis or extracts or enters into alease for the drilling for or extracting oil, gas
or other hydrocarbon suostance or any mineral of any kind or character on such property; or{b) Borroweris a partnershipand the interest aof
a general partner is assigned or transferred; or (c) Borrawer is a corporation and more than 25% of the corporate stock thereof is sold,
transterred or assigneo d'mng a 12 month period; or(d) Borrower is atrust and thare is a change ot beneficial interest with respect to more
than 25% of such property.~r+2) Borrower has made any material misrepresaentation or failed to disclose any materiai fact in those certamn
financial and other written 7 :pr 2sentations and disclosures made by Borrowser in arder 10 lnduce Lendar to emer mto the transaction
evidenced by the promissory icte or notes or agreements which this Mortgage secures. e

{17) NoWalivers by Lender. Nu vaiver by Lender of any right under this Mortgage shall be e"ectlve unless in writing. Waiver by Lender
of any right granted to Lender undur tis Mortgage or of any provision of this Mortgage as to any transaction or occurrence shall not be
deumed a waivor as to any future transac’ion or occurrence. By accepting payment of any sum secured hereby aftorits due Jate or by making
any payment or performing any act on bibaif ol Borrower that Borrower was obiligated hereunder, but failed, to make or patform, or by adding
any payment 5o made by Londer to tho indebtadneass securod heroby, Lender does not waive its right to reaulre prompt payment when rfus
of all other sums 80 sacurad or to require roinp! performance ol all othor acts required hereunder, or to daeclare a detault for taiture so
to pay such other sums or to perform sucnGth.or acts.

(18) Moditication in Writing. This Mortgage c=nanot be changed or modilfied excep! as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any suc essor in interest to Borrower, and Lender.

(19) Rightto Collect and Recelve Rents and Profits. Notwithstanding any other provisions hereof, Lender hereby grants permission
to Borrower to collect and retain the rents, income, issuus and profits of such property as they become due and payable, but Lende reserves
the right to revoke such permission at any time with orwi.baut cause by notice in writing to Borrower, maiied to Borrower at his last known
addross. tn any event, such permission to Borrower autom/stic ally shail be revoked upon default by Bosrower in payment of any indebtedness
secured hereby or in the performance of any agreement niure under. On any such detault, Lender may at any time without notice, either in
person, by agent, or by receiver to be appointed by the cour, and without regard to the adequacy of any security fcr the indebtedness
hereby secured, enter upon and take possession of such propertv;crany part thareof; make, cancel, enforce or modily leases; obtain and
eject tenants, set or modity rents; in its own name sue for or other vise ollect the rents, incoms, issues and profits thereot, including those
past due and unpaid; and apply the same, less costs and expenseas of or=ration and collection, upon any indebtedness secured hereby and
insuch order as Lender may determine; and except for such applicat.on Lenhder shall not be liable to any person for the collection or non-

collection of any rents, income, issuas or profits, nor the failure to asserturentorce any of the toregoing rights. The entering upon and taking
poasession of such proparly, the collection of such rents, income, isst es'or profits, the doing of other acts herein authorized, and the
application thereof as aforesaid, shall not cure or wa:ve any default or nodre cf default hereunder or invalidate any act done pursuant to

such notice.
(20) Remedies. Noremedy herein provided shall be exclusive of any other (emedy herein nr now or hereafter exlstmg by law, but shalt

be cumulative. Every power or remedy hereby given to Borrowaear or to Lender or 12which gither of them may be otherwise entitied, may be
exercised from time to time and as often as may be deemed expedient by them, and siner of them may pursue inconsistent remedies [f
tender holds any additional security for any obtigation secured horeby, it may enfo ce the sale thereoi at its option. either betore, con-
temporaneously with, or after any Mortgagee’s sale is made hereunder, and on any tefav’c of Borrower, Lender may, at its option, offset
against any indebtedness owing by it to Borrower, the whole or any part of the indehieuness secured hereby. The Lender is hereby
authorized and empowered at its option, without any obligation so to do, and without affecting the obligations hereof, to apply toward the
payment of any indebtedness secured hereby, any and all sums or money, of credits of orbetorginto Borrower and which the Lender may
have in its possession or under its control, including, among other things, any impounds hel_ Sy L.ender undes paragraph (6) hereof.

In order 1o assure the definiteness and certainty of the rights and obligations herein provid(.d, Borrower waives any and all rights of
offset which Borrower now or hereafter inay have against Lender, of claims and no offset made by Leacer shallreiieve Borrowm from pay-
ing instailments on the obligations secured heraeby as they become due.

{21) Foraclosure of Mortgage. When the indebledness hereby secured shall become due whether Ly ascelaration or otherwise, the
Lender shall have the right to foreclose the lien hereof. In any suit to toreciose the lien hereof, there hall be allowed ana included as
additionat indebtedness in the decree of sale alt expenditures and expenses which may be paid or incurnicu by o on behall of Lender for
attorneys' tees, appraisers’ foas, outlays for documentary and expert evidonce, stenographers charges, surucuation cost and costs of
procuring all abstracts of ttle or commitments for title insurance. Such fees, charges and costs may be estimateu 25 toautems to be expended
aftar entry of the decree as Lender may deem toasonably necessary either to prosucute such sult or 10 eviden/ e to thdders at any sale
which may be had pursuant to such docree the true condition of the titlo to or the value of the Property. Alt expenditires and expenses of
the naturoe of this paragraph mentioned shall become so much additional indebtedness secured hereby and shall beurimediately due and
payable with intergst thercon at the rate specified in the Note. Such expenditures and expenses shall inctude exponditures made in
connection with{a) any proceeding towhich Lender shall be a party, aither as plaintiff, claimant or detendant, by reason of this Mortgage o1
anv indebtedness hereby secured, {b) preparation tor the commencement ot any suit for foreclosure hereot after accrual of such right to
toreclose whether or not actually commenced; (¢} preparations tor the defanse of any threatened suit or proceceding which might affect the
Property or the security hereof, whether or not actually commenced, {d) any eHorts for collaction of any past due indebledness secured
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and apphied in the foliowing ordar of priority. first, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in this paragraph
hereof; second, all other items which under the terms hereof constitute indebtedness secured by this Mortgage, third, any surplus to
Borrower, his legal representatives or assigns, as their rights may appear.

(22) Appointment ot Receiver. Upon or at any time after the filing of a complaint to foreciose this Mortgage the court in which such
complaint tiled may appoint areceiver of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
either betore or alter sale, without notice, without regard to the solvency or insolvency at the time of application for such recever, ¢t the
person or persons, it any, liable for the payment of the indebtedness secured hereby and without regard to the then value of the property
whethot the same shalt be then occupied as a homestead or nol. Such receiver or Mortgagee in possession shall have power to cofiect the
rents, issues and profits of the premises duting the pendency of such foreclosure suit, as well as during any further imes when Borrower,
his successors or assigns, except for the intervention of such receivor, would be entitled to collect such rents, 1ssues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possession, control, managoment and oparation of the
property during the whole sai¢ period. The court from time to time may authorize the receiver or Mortgagec in possession to apply the net
income held by either of them in payment in whole or in part of the indebtedness and othe: sums secured heraby, or in payment of any tax,
special assessment ot other lien which may be or bec.ome superior to the lien hereof or superior to a decree foreclosing this Morigage,
provided such application is made prior to foreciosure sale. In case of a judicial sale, the property, or so much thereof as may then be affected
by this Mortgage, may be sold in one parcel.

(23) Walver of Statute of Limitations. Timo is of the essence as to all ot Borrower’ s obligations hereunder; and to the extent permitted
by law. Borrower waivas all present or future statutes of limitation with respact to any debt, damand or obligation sucutad hereby in any
action or proceeding for the purpose of enforcing this Mortgage or any rights or remodies hereunder.
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