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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST. ‘

7th day of . ' August ‘ 1989 |

THIS MORTGUASE is made this : - .
between the Morigagor, .E.rank Perez and Ricarda Alice Perez ig wife
and the MO"‘&BCC. H V 'F'P"'{eral Credlt UDJ.Qn ) ) .
a corporation organized and exiting under the laws of .._..M : ,

whose address is 999 Kedzja .Axan.ua.._mﬂsnmanr_._lllmm

(herein “*Borrower”),

— (herein “'Lender’').

WHEREAS, Borrower is indebted to Lender.as described in this pamgraph;

TO SECURE to Lender:
The repayment of all indebtedness due ana to become due under the terms and Londmons of the LOANLINER® Home Equity

)]
Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and revswals thereof (herein “Ciedit Agreement™). Lender has agreed to make advances to
Borrower under the terms of the Credit Agreemer 1, which advances will be of a revolving nature and may be made, repaid, and

remade from tume to time. Borrower and Lender con :mp'utc a series of advances to be secured by this Mortgage. The total out-
o7t Credit Agreement (not including finance charges thereon at a rate

slanding principal balance owmg al any onc time unusr 2

which will vary from time to time, und any other charges.azd-collection costs which may be owing from time to time under the

not exceed . TWenty-Eiqglit” Thousand

). That sum is referred to herein as the *.aximum Principal Balance and referred to in the Credit

reement as the Line of Credit Limit. The entire indebtedness uncer/.ha Credit Agreement, if not sooner paid, is due and payable

years {from the date of this Mortgage.

(2) The payment of all other sums advanced in accordance herewith to proisct thr security of this Morgage, wuh finance charges
thereon at a variable rate as described in the Credit Agreement. ‘

(3) The performance of the covenants and agreements of Borrower herein containey:

BORROWER does hereby morigage, grant and convey to Lender the followmg descmited propeny located in the County of

Cook Sate of ___111inois

s

Credu A&rccmcm) shall
(S

CTGCG £Lo

REI ATIDANEY SERVICES #

Lot 5 in Straley's Su Casa of Homewood, being a Subdivi.’mn of ‘
$ix.] 0

part of the Southwest 1/4 of the Northwest 1/4 g?’@gbtaor { S !
Township 35 North, Range 13, East of the Third q’;%,__’.gwl_g'f’x 'j‘
Meridian, in Cook County, IllanIS. , COﬂK(OHNY CCORNER :

P.I.N., 31-01-111-005"

| S - 89383913
3105 Hedgerow Lane/ N %/

which has the address of A yryo
Illinois 60430 {herein “Propcrty Address™),

(Sate) o tdp Gl

Homewood

il
TOGETH ER with all the improvements now or hereafter erected on the property, and all casements, nghts appuncnanucs ang fixtures,
ull of which shall be deemed to be und remain a part of the property covered by this Mortgage; and all of the foregoing, together with said

property (or the leaschold estate if this Mortguge is on a leaschold) ure hereinalter referred to as the “Propenty.
CMIG 7-300-012 (-4} IL
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Credit Agreement, shall become additional indebtedness o Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder. Any actiontaken by Lender under this paragraph shall not
cure any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees that Lender is subrogated
to afl of the rights and remedies of any prior lienor, 1o the extent of any payment by Lender to such henor,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable ciuse therefor related to Lender's interest in the Property.

9. Condemnatlon. The proceeds of uny award or claim for damages, direct or consequential, in cc nnection with any condemnation or
other taking of the Property, or part thercof, or for cenveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, tothe
extent of any indebtedness under the Credit Agreement, subject to the terms of any mortgage, deed of trust or other security agreement with s
licn which has priority over this Morigage.

10. Borrower Not Relessed; Forbearance By Lender Not 8 Walver. Extension of the time for payment or modification of amontization of
the sums securcd by this Morigage granted by Lender Lo any successor in interest of Borrower shall not operate to release, in any manner, the
liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence procecdings against such
successor or refuse 10 extend time for payment or otherwise modify amortization of the sumns secured by this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any wuch right or remedy.

11.  Successors and Amsigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shall bind.
and the rights hererader shall inurc to, the respective successors and assigns of Lender and Borrower, subject ta the provisions of paragraph 21
hereof. All covenants ard agreements of Borrower shall be joint and several, Any Borrower who co-signs this Mortgage, but does not exccute
the Credit Agreement; (21 co-signing this Morigage only to mortgage, grant and canvey thut Borrower's interest in the Property to Lender
under the terms of this Moi15zae, (b)is not personally liable under the Credit Agreement or under 1his Mortgage, and(c)agrees that Lender and
any other Borrower hererade: may agree to extend, modify, forbear, or make any other accommoditions ar amendments with regard to the
terms of this Mortgage or the Credit Agreement, without that Borrower's consent and without releasing that Borrower or modifying this
Mortgage as to that Borrower's iaterest in the Property,

12.  Notice. Except for any noticzrequired under applicable law to be given in another manner, (a) any notice to Borrower provided for
in this Mortgage shall be given by deisvering-it or by mailing such notice by certified minl addressed to Bosrower at the Property Address or at
such other address as Borrower may designaze Sy notice to Lender as provided herein, and (b) any notice to Lender shall be given by certitied
mail to Lender's address stated herein or ta such ather address as Lender may designate by notice to Borrower as provided herein, Any notice
provided for in this Mortgage shall be deemed 15 have been given to Borrower or Lender when given in the manner designaied herein,

13, Governing Law; Severahility. The statewpdiocal laws applicable to this Mortgage shail be the laws of the jurisdiction in which the
Property is located. The foregoing sentence shall not iinygt-ithe applicabibty of Federal law 10 this Mortgage. In the event that any provision of
clause of this Mortgage or the Credit Agreement confhcis.wichapplicable lnw, such canflict shall not affect other provisions of this Morigage or
the Credit Agreement which can be given eilect without the Ccntlicting provision, and 10 this end the provisions of this Mortgage and the Credit
Agreement are declared to be severable. As used herein, “'costs,™ “expenses™ and “attorneys’ fees include all sums 1o the extent not prohibited
by appticable law or limited herein, :

14.  Prior Mortgage or Deed of Trust; Modiflcation; Future Advar.ce. Borrower shall not enter into uny agreement with the holder of any
mortgage, deed of trust or other securily agreement which has priority over this Mortgage by which that security agreement is modified,
amended, extended, or renewed, without the prior written consent of the Leside . Borrower shall neither request nor accept any future advance
under a pricr morigage, deed of trust, or other security agreement without‘the¢ nnor written consent of Lender,

1. Borrower's Copy. Borrower shall be furnished a copy of the Credit Avzement and s conformed copy of this Mortgage at the time of
execution or afier recordation hereol.

16.  Rehabilitation Loan Agreement. Borrower shall tultiil all of Borrower's ovligatians under any hame rehabilitation, mpmvcmcm.
repair, or other loan agreement which Borrower may enter into with Lender. Lender, st LerGer's option, may require Borrower to execute and
deliver to Lender, ina form acccplable to Lender, an assignment of uny sights, claims or defensesswbich Borrower may have against partics who
supply labor, materials or services ip connection with improvements made to the Property.

17.  Waiver of Homestead Exemption. To the extent permitted by jaw, Borrower hereby waiverihe benefit of the homestead exemption
as 10 ull sums secured by this Mortgage.

18.  Walver of Statutes of Limitation. Bosrower hereby waives, to the full extent permitied by law statites of limitation as a defense 1o
any demand or obligation secured by this Mortgage.

19.  Merger. Thereshall be nomerger of the interest or estate created by this Mortgage with any other wrirerast 01 estate in the Property at
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

20.  Notice of Transfer of the Property; Advances afier Transfer. Borrower shull give notice ta Lender, as-provided in paragraph 12
hereof, prior to any sale or iransfer of all or part of the Property or any rights inthe Property. Any personto whom all or part of the Property or
any right in the Property is sold or transferred also shall be obligated to give notice to Lender, as provided in paragragh 12 hereof, promptly alier
such transfer,

; All amounts advanced under the Credit Agreement, up to the Maximum Principal Balance, aresecured by this Mortguge, whether

advanced before or after sale or transfer of the Property, except any amounts which may be advanced by Lender more than five days after notice

to Lender, given in accordance with paragraph 12 hereot, that such sale or transler has occurred. Even if Borrower transfers the Property,

~ Borrower witl continue to be obligated under the Credit Agreement and this Morigage unless Lender seleases Borrower in writing. As a

condition ju Lender's consent to any proposed transfcr or as 4 condition to the release of Borrower, Lender may require that the personto whom

the Property is transferred sign an assumption agreement satisfactory to Lender and Lender may tmpose an assumption fee. The assumption
agreement will nat entitie the person signing it 1o reeeive advances under the Credit Agreement.

21, Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, thatis, 1o demand immediate payment

10 full of ail sums secured by this Morigage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transters all or part of

the Property or uny rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of aceeleration in accordance with paragraph )2

hercof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared

duc. I Borrower lails Lo pay those sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,

_ invoke any remedics permitted by paragraph 22 hereo.




