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- COOK COUNTY RECORDER

MORTGAGE

Tis HOME EQUITY LiNe TF CREDIT is made this _15th, _ dayof ___July . 19 B3bctween .

the Mortgagor, Lawrence P, Oct) and Theresa L. Ott, his wife (hercin "Borrower”), and the
Mortgagee, THRE ELGIN STATE BAMK, an Ilinois banking corporation, wilh ils main banking office st 500 Dundec
Avenue, Elgin, Nlinois 60120 (herein, "Lends 7). o . .

WiHEREAS, Bomower has  enlered in'y_s Promissory Note nd 'Une of Cmdu Ahrecnﬁénl ‘(lhc "Nole"})
dated July 13 _.,49 .89 | pursuant to which Bommower may from time lo time borrow

from Lender amounts not 1o exceed the aggregale oulsian iing principal balance of '
$ 38,000,000 (the "Credit Limit"), plus inteisst thereon, which interest is payable at the ratc and at times
provided for in the Note. All amounts borrowed under the Not=. plus inlerest thereon wre duc and paysble five years afler

the dite of this Morgage;

A\

Now, THEREPORE 1o secure to Lender the repayment of e Lredit Limit, with interest thereon, pursuant to the
Agreement, the payment of all sums, with Interest thereon, advanced! i accordance herewith to protect the security of
this Morigage, and the performance of the covenants and agreements i the Bomrower herein conlained, Borrower does
hercby morigage, grant, waranl, and convey to Lender the property locmted n the County of ..Cook ., State of
Iilinois, which has a street address of 215 Briarwood Drive, Elgin,. T, 60120

P

(hercin “Property Address™) legally described as:

Lot 3! in Parkwood East a Subdivision of part of the Northeast l/4 of Section
18, Township 41 North, Range 9 East of the Third Principal Meridizp- in Cook
 County, Illinols, according to the plat thereof recorded October 47, 1977 as
. Document 21, 151, 652. ’ :
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6. Protection of Lender's Securlty. If Borower fails  pesform: the, covenants/ and) agreements contsined in
this Mortgage, or if any action or proceeding is commenced that materislly affects Lender's interest in the Propety, including,
but not limited to, any proceeding by or on behall of a prior mortgagee, eminent domain, insolvency, code enforcement or
arangements or procecdings involving a bankrupl or decedent, then Lender at Lender's option upon notice o Borrower, may
make such sppearances, disburse such sums and take such aclion as is necessary (o protect Lender's interest, including, but not
limiled to, disbursement of reasonable altorney's fees and entry upon the Property o make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with inlercst thercon, shall become sdditional indebled-
ness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such amounts shall be
payable upon Lender's demand and shall bear interest from time to time on outstanding principal under the Agreement. Nothing
contained in this paragraph 6 shall require Lender 1o incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause 0 be made rcasonsble entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior o any such inspection specifying reasonable cause therefore related

Lender’s interest in the Property.

8. Condemnation. The procecds of any award or claim for damages, dircct or consequential, in connection with any
condemnalion or other laking of the property, or part thercof, or for the conveyance in lieu of condemnation, are hereby
assigned and shail he paid W Lender. In the event of a total taking of the Property, the proceeds shall be applied to the sums
securcd by this Monpage, with the excess, if any, paid lo the Borrower. In the event of a partial taking of the Property, that
fraction of the proceeds of the award with a numerator equal o the total of Loans and other amounts securcd immediatcly before
the taking, and a dunominator cqual to the value of the Property immedialely before the taking, shall be applied to the sums
securcd by this Mortgage. <n the excess paid 1o the Borrower.

If the Property is abunddned by Bortower, or, if, after notice by Lender to Borrower thal the condemmer has offered to
make an award or scltle a ciair: io; damages, Borrower fails to respond to Lender within 30 days afier the date such notice is
mailed, Lender is authocized o cuikect and apply the proceeds, at Lender's option, cither to restoration or repair of the Property
ot lo the sums sccured by this Mortes <.

Unless Lender and Borrower otl.~rwiis agree in wriling, any such application of proceeds to principal shall not extend or
postponc the due date of the amount due undir the Agreement or change the amount of such payments.

9. Borrower Not Released. No ¢xizpzion of the time for payment or modificaion of any other term of the

t or this Mongage granled by Lender ‘o ary successor in interest of the Bomower shall operate o release, in any

manner, the lisbility of the originat Borrower and Eomrw.r's successors in interest. Lender shall not be required to commence

proceedings against such successor or refuse lo cxicnd t'iic-for payment or otherwisc modify by reason of any demand made by
the original Borrower and Borrower’s successors in interest.

10. Forbearance by Lender Not a Walver. Any orxxvance by Lender in exercising any right or remedy under
the Agreement hereunder, or olherwise afforded by applicable law, 7l not be a waiver of or preclude the exercise of sny such
right or remedy. The procurement of insurance or the payment of tater o~ other licns or charges by Lender shull not be a waiver
of Lender's right to accelerate the maturity of the indebledness secured by this Morigage.

11. Successors and Amigns Dound; Joint and Scveral U-iuity; Csplions.  The covenants and  agree-
menis herein contained shall bind, and Lhe rights hercunder shall inurc 1o the raspustive successors and assigns of Lender and
Borrower, subject 1o the provisions of parugraph 16 hercof All covenants md aprcemenis of Borrower shall be joint and
several. The ceptions and headings of the paragraphs of this Morigage are for cunscnicnce only and are not o be used to
interpret or define the provisions hereof.

12. Leglsiation Affecting Lender's Rights. 1T cnactment or expiration of [appiicable laws has the effect of
rendering any provision of the Agreement or this Morigage unecnforccable according to its (lernis, Lender, at its option, may
require immediate payment in full of all sums secured by this Morigage and may invoke any remedies permiicd in paragraph 19,

13. Notice. Except for any notice required under applicable law 1o be given in an anothe: raxvor, (a) any motice to
Borrower provided for in this Morigage shall be given by mailing such nolice by certified mail addrerse” io Borrower st the
Property Address or at such address as Borower may designalc by nolice to Lender as provided herein,”rad i (b) any notice to
Lender shall be given by certified mail, return receipt requesicd, to Lender’s address stated herein or 1o such other address as
Lender may designate by notice o Borrower as provided hcrein. Any notice provided for in this Morigage sicks be deemed to
have been given to Borrower or Lender when given in the manner designated herein,

14. Governing Law; Scverabllity. This Mortgage shall be govemed by the laws of Wlinois. In the event that
any provision or clause of this Morigage or the Note conflicts with applicable laws, such conflict shall of the Morigage and the
Note arc declared to be severable; provided that the Lender may exercisc its terminalion option provided in paragraph 12 in the
event of changes in law aficr the dale of this Mortgage.

15. Borrower's Copy. Bomower shall be furnished a confirmed copy of the Note and of this Morigage at the time of
execution or aficr recordation hereof.

16. Transfer of the Property; Assumption. To the extent permitied by law, if all or any part of the Property or
an interest therein, including without limitation any part of any beneficial interest in the Property in any trust holding title w0
the Property, is sold or transferred by borrower without Leader's prior wrillen consent, Lender may, at Lender's option declare all
sums sccured by this Mortgage lo be immcdiately duc and payable.

17. Revolving Credit Loan, This Morigage is given 0 sccure a revolving credit loan and shall secure not only
presently existing indebledness under the Agreement but also future advances, whether such advances are obligatory or 1o be
made al the option of the Lender, or otherwise, as are made within five {5) years from the date hereof, to the same cxient as if
such future advances were made on the date of the cxccution of this Mortgage, although therc may be no sdvance made al the
time of exccution of this Mongaiel and although there may be no indcbledness securcd hereby oulstanding at the time any
advance is made. The lien of this Mortgage, shall be valid as to all indebtedness secured hercby, including future advances, [rom

the time of its filing for record in thc recorder’s or registrar’s office of the county in which the Property is located. the total
amount of indcbicdness secured hercby (including disbursements which the Lender may make under this Morigage, the
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