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MORTGAGE

THIS MORTGAGE ("Securi Iuﬂrumem")ug\;mo August 11
19...507.. T L0L.. .
19,89, Tho perspeor S0k Uaional. RAGK.o8. FOURE Eraaomct.. A8 IEUAERS ARE THUAE Bitbament

(“Borrower"). This Security Instrument is given to ... AReEican "
.Natianal. ,émﬂﬁ Qf. Liberm;l.llﬁ:. .................................................................... , whichis or u.edand existing
under the luwsf t? .of America.... ., and whose address is ...1201. S.. Milwaukee Ave. .,
e eoelliey Eivineis &

. (**Lender™).
wes Lendier Lhepnnc:pal sum of Twe.. Handr Q ven. Thovaand. Five Hundred and. ..
- .997 .erS— .. Dollars (UU.S. Sﬁg ; g% 88 ..J- This debt ic ~videnced by Borrower’s note

dated the same duc u .".r .ncumy lmtnunem (*No e"z whlch prowdgwth!y payments, with the full debt, if not
paid earlicr, due and payale 07 ..cocornree. A8 BDECIE ] D notel L0 P This Security Instrument

secures to Lender: (a) the rcpar ment of the debt evidenced by the Note, with interesi/ and all renewals, extensions and
modifications; {(b) the payment( of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) th= gerformance of Borrower's covenants and agreements under this Security Instrument and
w For this purpose, B&%" does hereby mortgage, grant and convey to Lender the following described property

............................................................................................................................................ County, Illinois:

Lot 168 in Ehler and Wenbor 's ~ountry Gardens Unit Number 3, a subdiviaion of the
North West 1/4 of the Scuth Wist. 1/4 of Section 15, Township 42 North, Range ll. 93

Permanent Tax No. 03-15-307-0143

This loan is payable in full at maturity. You must r1egsy the entire principal
balance of the loan and unpald interest then due. The leider is under no

obligation to refinance the loan at that time. You will, therefore, be required CJ_?
to make payment out of other assets that you may own,; or yni'will have to ‘65
find a lender, which may be the lender you have this loan with--willing to e
lend you the money. If sou refinance this locan at maturity, jou may have o
to pay some or all of the closing costs normally associated wiili 4 new loan )
gven if you obtain refinancing from the same lender. LD
roin
I
which has the address of ...... 912 Wildwood West, Prospect Heights, Illinods . . ... .
60070 (Street) {City)
[ 1117,V TT SRRRRRUOR.~. %, ¢ 7§ & SO, * Add 38 5 :
is AN (“‘Property ress™); ;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or =~~~

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 0
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -

Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Bankfarms, Ing,
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UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insz-ance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds'') equal to
ope-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yecarly
mortgage insurance premiums, if any. These items are called “escrow items.’* Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Iaw permits Lender to make sach a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
st Borrower’s oJ:tiun, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fuuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon paymeat 'n full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lep et If under paragraph 19 the Property is scld or acquired by Lender, Lender shall apply, no later
than immediately prior .0 n- sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains. ?72¢ sums secured by this Security Instrument.

3. Appiication of Payweovts. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be appliod: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable under naragraph 2; fourth, to interest due; and tast, to principal due.

4, Charges; Liens. Borrover ihzl pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority o7er this Security Instrument, and leasechold payments or ground rents, if any.
Borrower shall pay these obligations in the maoner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person ow «d payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parsgraph. If Borrower na'ics these payments directly, Barrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptiy discharge any lice/wlich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seCured by the lien in a manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lizn 1y, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the Jien or forfeiture of any {\art of the Property; or (c) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority c7e/ this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak= ~n> or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance, Borrower shall keep the improvemer.ss now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts aza for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec: 70 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and (h2.l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Porrswer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shzli give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali b: applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccuiity is not lessened. If the
restoration or repair is not econom:ically feasible or Lender’s security would be lessened, the inferance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exzes: paid to Borrower. If
Borrower abandons the Property, >r does not answer within 30 days a notice from Lender that tiie«nsurance carrier has
offered to settle a claim, then Lend :r may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Praperty of to pay sums securid by this Security Instrument, whether or not then due. The 30-da! oeriod will begin
when the notice is given.

Unless Lender and Borrow: r otherwise agree in writing, any applicatian of proceeds to principal shall not extend or
postpone the due date of the montt ly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property i1 acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prios to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws ar
reguiations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL CORY -

This Mortgage is executed by First National Bank of Mount Prospect,
not personally but as Trustee under Trust #LT_ 303 in the
exercise of the power and authority conferred upon and vested in
it as such Trustee, and it is expressly understood and agreed that
nothing herein or in said Note contained shall be construed as
creating any liability on said Mortgagor or First National Bank
of Mount Prospect perscnally to pay the said Note or any interest
that may accrue thereon, or any indebtedness accruing hereunder,
or to perform any covenant either express or implied herein
contained, all such liability, if any, being expressly waived by
Mortgagee and by every person now or hereafter claiming any right
or security hereunder, and that so far as the Mortgagor and its
successors and First National Bank of Mount Prospect personally
are runcerned, the legal holder or holders of said Note and the
ownur-or owners of any indebtedness accruing hereunder shall look
solely +to the premises hereby conveyed for the payment thereof,
by enfdriament of the lien hereby created in the manner herein
and in suil1 Note provided or by action to enfarce the personal
liability <~ the co-makers of the Note, if any, of the payment
thereof, or 'th. Notwithstanding anything appeari .

the contrar : ppearing herein to
to the trus{ ;zgng:g.land trustee makes no warranties of titles

First National Bank of Mount
Prospect, as Trustee as aforesaid,

and not personally,

(
Attest:ﬂ/:.zlfl f“ "l Y

STATE OF ILLINOIS ;
SS

COUNTY OF COOK )

I, the undersigned, a Notary Public, in 7zp2 for said County, in

the State aforesaid, DO HEREBY CERTIFY, taat ,Eliza?eth C._Schlaver
Trust Officer of the First Nation&l sank of Mount Prospect

and ’ -BSSiShanﬁrIr%sx-Q££icar°f said
Bank, who are person y known to me to be the same persons whose

names are subsacribed to the foregoing instrument us such

Officer and Ass't. Trust Officer respectivz)y, aé%%%%%ﬁ"‘
before me this day and acknowledged that they signesd and delivered
the said instument as their own free and voluntary &cc.and as the
frae and voluntary act of said Bank, as Trustee as aforesaid, for

the uses and purposes therein set forth: and the said o5
Trust Officaehen and there acknowledged that she, as custodian

of the corporate seal of said Bank, did affix the corporate seal of
said Bank to said instrument as herown free and voluntary act and

as the free and voluntary act of said Bank, as Trustee as aforesaid,
for the uses and purposges therein set forth,

Given under my hand and Notarial Seal, this 21

August s 198 3

FGERGEES

Notaryl Pu [

g, o~

“AFFICIAL SEAL”
DORITHY NORTHFELL
Notary b, onl Seate o 1inaig
My Commission Expires 4120433




