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THIS MORTGAGE is made this f
19 .82 ., between the Mortgagor,” ~ "JOHNNY MOLINA and MARIA E.
TS S T T ST Therein ‘Borrower”’), and the Mortgagee,
GENTRAL FEDERAL SAYINGS AND LOAN ASSOCIATION OF CHICAGO
the United States of America

existing under the laws of
whose addressis . . . .}

To SECURE to Leraer the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, witn - rest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the cov=17ts and agreements of Borrower herein contained, Borrower dees hereby mortgage, grant
and convey to Lender the foliovng described property located in the County of ' . State of
Ilinois: : .

Lot 187 in William Deering's Diversey Avenue, Subdivision of the
South West 1/4 of the Norch East 1/4 of Section 306, Township 40
North, Range 14 East of the T).ird Principal Meridian, in Cook

County, Illionis.

Commonly Known As: 1929 W. Geor(e &£t., Chicago, IL 60657
P/R/E/1 #14-30-220-117 : . SN LT R B P

N R A

which has the address of . . .

{2:p Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hercinafter referred to as the ' Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. o T

JLLENOIS - HOME IMPROVEMENT - 1 /50 FRMA/FHLMC UNIFORM INSTAUMENT o N o ’ v
: « 48413-2 SAF Bystems and Forma
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10. Borrower Not RUN@E:E]L@)I m. R¥1e for payment or modifica-

tion of amortization of the sums secured by this Mortgage grant y Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by rcason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
severai. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herlin, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address =s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be drinied to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing 1uv, Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which zn.e Uraperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the ever.t Uirt any provisicn or clause of tnis Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othe: pr.visions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, ‘‘expenses’’ and ‘“‘attcineys’ fees' include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shril be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

1S. Rehabllitation Loan Agreement. L'orrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeiner.t which Borrower enters into with Lender. Lender, at Lender's option.
may require Borrower to execute and deliver (o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 7 ;z2inst parties who supply labor, materials or services in connection
with improvements made to the Property,

16. Transfer of the Property. If Borrower sells or trans ers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance suborainzce to this Mortgage. (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) th=grint of any leasehoid interest of three years or less not
containing an option to purchase, Borrower shall cause to be subriitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Boriow_r will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the tiansferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptabdle likelihoori o1 a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Leixder snay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises suck cption to accelerate, Lender shall maii
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notico shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower <>zy nay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period. Lender may, wvitbout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's “reach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due an; s’.m3 secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 bor-of specifying: (1)
the breach; (2] the action required to cure such breach; {3} a date, not less than 10 days from the date (he ratice is mailed
to Borrower, by which such breach must be cared; and (4) that fallure to cure such breach on or before thie ate specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreciosure proceeding the nonexistence of a default or any other defense of Burrower to acceleruiion and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender's vption, may
decliare all of the sums secured by this Mortgage to be immediately due and payabie without further demand and may
forecliose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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faith contest such lien by, or defend against enforcement of such fien in, legal proceedings which in the opinion of
Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof: or (¢) shall
secure from the holder of such lien an agreement in a form satisfactory to Lender subordinating such lien to this

Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this
Security Instrument, Lender shall give Borrower a notice identifying such lien. Borrower shall satisfy such lien or take
one or more of the actions set forth above within ten days of the giving of the notice.

C. NO’I‘ICE
Uniform Covenant l4 of the Sccumy Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail 15
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b} .any notice to Lender shall be given by first class mail 10 Lender’s address stated herein or to such
other addres. as. Lender may designate by notice to Borrower as providii. herein. Any notice provided for in this
Security Instrume.i shall be deemed to have been given to Borrower or Lgfder when given in the manner designated

herein. L aem
Fadi B N

D. UNIFORM SECU?.TY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant IS of the Security Instrument is amended o read as follows:

15. Uniform Security Instrusrent; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for national use and noi-uiiform covenants with limited variations by jurisdiction 10 constitute a uniform
security instrument covering real proporty. This Security Instrument shall be governed by Federal law and the law of
thee jurisdiction in which the Property is locatyd. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, suck conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without th. conflicting provision, and to this end the provisions of this Security

Instrument and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEV1CIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amenriec to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borewnrry. If all or any pant of the Property or an interest
therein is sold or transferred (or if a beneficial interest in Borrover 7 sold or transferred and Borrower is not a natural
person ) without Lender’s prior written consent, Lender may, at Lewidir's option, declare all the sums secured by this
Security Instrument to be immediately due and payable. However. *tlus option shall not be exercised by Lender if

exercise is not authorized by Federajlaw. -

If Lender cxercises such option to accelerate, Lender shall mail Borrower nitice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 1a: s from the date the notice is mailed
within which Borrower may pay the sums declared due. If Borrower fails to pa) sv.n sums prior to the expiration of
such period, Lender may, without further notice or demand on Borrower, iuvoke any remedies permitted by

paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue to be obligated under thz Note and this Security
Instrument unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
cxceed permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. . If a refund reduces principal, the reduction will be treated as a partial

prepayment under the Note. . e ARl m woravrer cw-cbbhat
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In WiTnESS WHEREOY, Borrower has executed this Adjustable Rate Rider COoK (‘.DUHTV




